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6 February, 2025

To,
The Manager (Listing),
The BSELimited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 6 February, 2025.
Script Code: 504988

The Board of Directors at their Meeting held today, approved the Unaudited Financial Results
for the Quarter/ Nine Months ended on December 31, 2024, which was commenced at 11:30
A.M. and concluded at 01.55 P.M. and the following business/matters have been
approved/considered today in the Board Meeting:-

(i) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the Statement showing Unaudited Financial Results for
the quarter/nine months ended December 31, 2024 alongwith Limited Review Report
taken on record by the Board of Directors of the Company as per Annexure A.

(ii) The Board deliberated the alleged non-compliance with the provisions of Regulation
17(lA) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and took the cognizance of the fine of ~ 58,000 levied by BSELtd. and stated that more
care should be taken while undertaking compliances and that expert consultancy should
be obtained wherever required.

However, the Board also took note that there were some ambiguities in interpretation
of provisions of aforesaid Regulations, which have now been corrected/amended by
SEBI itself vide its Circular dated iz" December, 2024 through amendment in SEBI
LODR.

The Company has paid the relevant fine of ~ 58,000 as levied by the BSELtd. within the
relevant time-line.

(iii) Noting of resignation of Mr. S. N. Jetheliya, from the position of Company Secretary &
Compliance Officer of the Company with effect from February 6, 2025 (close of business
hours).
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(iv) Approved the appointment of Mr. Paresh M. Shukla (Membership No. A20815) as
Company Secretary of the Company pursuant to Section 203 of the Companies Act,
2013 and Compliance Officer of the Company under Regulation 6(1) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 designated as Key
Managerial Personnel with effect from February 7,2025.

The detailed disclosure as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-I/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure
B.

(v) Further in terms of Regulation 30(5) of (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board has authorized following Key Managerial
Personnel to determine the materiality of an event or information and to make
appropriate disclosure to the Stock Exchange.

Name Designation Contact Details Address
Mr. Viren K. Chief Financial Tel:(079) 6604 7987 Welcast Steels Limited
Thakkar Officer Email: viren.thakkar@aiaengineering.com 115-116 G.V.M.M. Estate,
Mr. Paresh.M. Company Tel:(079) 6604 7890 Odhav Road,Odhav,
Shukla Secretary Email: paresh.shukla@aiaengineering.com Ahmedabad 382415
Mr. V. V. R. Chief Executive Tel: (080) 28394058 Welcast Steels Limited
Mohana Rao Officer Email: mohanarao@welcaststeels.com Plot No. 15, Phase1,

Peenya Industrial Area,
Bangalore 560058

Please take the same on your record.

Thanking you.

Yours faithfully,
For Welcast Steels Limited

S. N. Jetheliya
Company Secretary

End: As above
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Independent Auditor's Limited Review Report on Unaudited Financial Results for the
quarter ended December 31, 2024 and year to date from April 1,2024 to December 31,
2024 of Welcast Steels Limited pursuant to Regulation 33 of the SEBI (Listing and
Obligation Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Welcast Steels Limited
Ahmedabad

I. We have reviewed the accompanying statement of unaudited financial results of
WELCAST STEELS LIMITED, ("the Company") for the quarter ended December
31, 2024 and the Year-to-date results for the period from 1st April, 2024 to 31sr

December, 2024 ("the Statement"). This Statement being submitted by the Company
pursuant to the requirements of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended.(,the Listing Regulations').

2. This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors of the Company, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
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India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries primarily of the company's
personnel responsible for financial and accounting matters and applying analytical and
other review procedures to financial data. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section 143
(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit
opiruon.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard ("Ind AS") specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations. including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Bangalore
Date: 06.02.2025

For DAGLIYA & CO.
Chartered Accountants

FRN:671S

P.Manohara Gupta
Partner

Membership No: 16444
UDIN: 25016444BMONHH9360
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Annexure B
Disclosure as required under Regulation 30 of the SEBI (listing Obligations and Disclosure

Requirements) Regulations, 2015

A. Disclosure with respect to resignation of Mr. S. N. Jetheliya

Sr. Particulars Description
No.
1 Reason for change viz. To comply with the new amendment by SEBI in

af3f3eiRtFfleRt, resignation, Regulation 6 of SEBI (Listing Obligations and
reFfleval, death or etherwise. Disclosure Requirements) Regulations, 2015

requiring a Listed Holding Company and its Listed
Subsidiary Company to have separate persons as
their Compliance officers, Mr. S. N. Jetheliya has
resigned from the position of Company Secretary
& Compliance Officer of the Company.

2 Date of appointment/ With effect from February 6, 2025 (from the close
cessation (as applicable) & of business hours).
term of appointment.

3 Brief Profile (in case of Not Applicable
Appointment).

4 Disclosure of relationships Not Applicable
between directors (in case of
appointment of a director).

B. Disclosure with respect to appointment of Mr. Paresh Mukundray Shukla as Company
Secretary and Compliance Officer

Sr. Particulars Description
No.
1 Reason for change viz. Appointment of Mr. Paresh Mukundray Shukla as

appointment, resigRatioR, the Company Secretary, Key Managerial
reFfleval, death or ether •••"ise. Personnel & Compliance Officer of the Company.

Further, pursuant to the provisions of Regulation
6 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Mr. Paresh
Mukundray Shukla has also been designated as
Key Managerial Personnel of the Company.

2 Date of appointment/ With effect from February 7, 2025.
cessatieR (as applicable) &
term of appointment.

3 Brief Profile (in case of Mr. Paresh M. Shukla is a Member of the Institute



Appointment). of Company Secretaries of India and holding MBA
from Symbiosis Center for Distance Learning
(SCDLLPune. He has worked with elite companies
like AlA Engineering Ltd., Elecon Engineering Co.
Ltd. and Adani Enterprises Ltd. during his career
span of over 24 years in Secretarialj Listing
Compliance, Corporate Governance and
Regulatory affairs.

4 Disclosure of relationships Not Applicable
between directors (in case of
appointment of a director).
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