
 

 

6th February 2025 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited, 

P.J.Towers, Dalal Street, 

Mumbai – 400 001. 

 

Script Code: 534733 

Subject: Outcome of Board Meeting held on 6th February 2025 

Dear Sir/Madam, 

The Board of Directors of the Company at its meeting held on 6th February 2025, inter-alia has 

considered and transacted following business: 

The Board approved the Standalone and Consolidated Un-audited Financial Results along with the 
Limited Review Report for the quarter and nine months ended 31st December 2024 pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
recommended by the Audit Committee. 

 
The meeting commenced at 4:00 p.m. and concluded at 5:15 p.m. 
  
Kindly take the same on record. 

Thanking You, 

Yours Faithfully, 

 

For Aerpace Industries Limited 

(Formerly Known as Supremex Shine Steels Limited) 

 

 

 

Milan B. Shah 

Managing Director 

DIN: 08163535 
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At:tll'ACE l~DIJS'I tllf~'i l,IMln:o 
(FORMERU' KNOWN AS SUPRUfEX SHIN[ STF.ELS UMITF.O) 

<7N • L 741 llt~111201 IPl£214J7.l 

Rr,:d. Add.: 100!1. 10th i:loor. A Wlntt. l<an11kla Waft Strttt, Knrla Road, Andhtrl (E11t), Mumhal • 400 lt93 

Ttl nn.: 1122-M24SOO0, Em all: Info(,, acrpact.com, Wtb11te: -w.urpact.<om 

Statffllt'nt or Unaudited Slandah,nt •1nantlal Rt~nll• for tht quultr tnd nlnt montlt1 tndtd Otttmbtr JI, 2014 
(Amount fn J,aklH) 

01111'1rT J;11dtd Nine Mcmtht tndtd VurJ,adtd 

P1rtlNJl1n cU111tdlttd) fU11aadlttd} (t/■aadltedl .. (IJ11tadlttdl t11■1adlf..O (Alldtt...n 

.. 31-Dtt-2◄ . J~o,..2,4 31.0.~:u . JJ.l)u,.J,t JJ-Dtc-23 31-Mtr-U 

IMOmc 
(a) Re\'CllUC from Oncratl<'n~ JR.90 JR.91 30.00 116.71 1111.S0 1111.43 

(b) Other lnromc 4S.40 26.% 7.11 87.SO 20.SS 32.4-0 

Total tnromc from operations M.30 65.t7 37.ll 204.21 109.Ji JSUJ 

E'Ln<'n~n: 
al Purchare ufStock-in-trodc - - - - - -
b) ('hange!- in lnwnlol) of Finished l!ood.~ and Stock-in-1redc - - - - - -
cl Emnlow, lkncfib i!.'t:J"-'!t'IC>. ll9.39 72.39 32.1!4 205.82 100.81 139.19 

d) FinR~ Costs 3S.7S 2 01 2.42 39.94 7.66 9.94 

cl Ocl'rcciat,on 11nd Amortisation f'llCfl~C 87.39 11.29 7.66 103.42 22.91 30.60 

IO Other cvN"n,;cs 85.12 51.R? 20.SS 181.06 70.47 100.~ 

Total l~Rll 297.64 134.58 63.47 530.24 2tlM 281.'7 

Profit /(Lon) IM-fo~ tn (1-2) (21.U4l (68.71) (16.36) (Jl6.0JJ (92.50) (119.2-4) 

THE~-
-CUrrcnc tu - - - - - -
- Dcfcm-d ta>. (S.70) 10.351 (2.08) (S.2S) ( 1.33) {2.RS) 

- Taxes for earlier neriod - (0.08) - (0.08) 2.96 2.96 

l'Ma! Tu E:q,e111n (5.70' (0.01 (2.08) (5.33) 1.63 G.11 , 

Profit /(Lou )for th<' ix-noel fl"MII Conlin al nit -r■dons (3◄) (207.631 (68.28) (24.23) (310.69) (94.13) (129~ 

Odter C'omprchensln lnro111e, aet of lnc:-omt tu 
A. (i) Items that v.itl not be reclassified to Profit or Loss (0.05) (0.09) - (0.14 ... (0.19) 

(1i) Income tax relating to items that v.ill not be reclassified to 
l profit or- loss (0.02) (0.02) - (0.04) - (0.05) 

B. (il Items that will be reclassified to Profit or Loss ... - - - ... -
(ii) Income iax relating to items that v.ill be rcclassifiN to profit or 

loss - ... - - ... -
Tetal Oilier Comp~tasive 1--, Ht ofinC'Offle tax (0.07) (0.11) - (1.11) ... (G.24) 

7 Teal Comprelmuiw •-for tht period (5+6) (207.70) (68.39) (24.18] (320.87) (94.131 (129.59) . 
PaicHlp eq11ily sbarr capital (fatt value of Rs 1/· per share.fully 

g paid ap) 1,495.01 1.495.01 1,366.73 1.495.01 1.366.73 1.366.73 

9 Odle,- Fnnitv n:dlldi- Rrval11adoa Reserve ... ... ... ... ... (87.701 

' 
~ /0..-) per daatt r ..... C1111tialliag oprratiou (EPS) (of 

lt Rs II- eadl) (aot aaa.aliKd) 

Basic/ Diluted EPS (0.14) (0.05) (0.05) (1.22) (1.23) (o.20) 

For and on behalf of the Board of Dircctor.i of 
Acrpacc lndustrn:s Limit 

M~---r-

Managing Dir~-..:cor • 
DIN:0816J535 \...tn'ool' 

Pl.ace: Mumbai °"~--:.. ~<l> 
Date: 61h Fcbniary, 20:!5 . 
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Notes to the Unaudited Standalone Financials Results: 

1. The above financial results have been prepared in accordance with the Companies 

(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of 

the Companies Act, 2013 read with Companies (Indian Accounting Standards) 

(Amendmet\t) Rules, 2015 as amended. 

2. The Standalone Unaudited Financial Results of the Company for the quarter and nine 

months ended 31 st December 2024 has been reviewed by the Audit Committee and 

subsequently approved by the Board of Directors of the Company at its meeting held 

on 6th February 2025 and have undergone "Limited Review" by the statutory auditor of 

the Company. 

3. The Company operates in a single operating segment as evaluated by the Chief 

Operating Decision Maker (CODM). Accordingly. segment reporting requirements 

under Ind-AS- I 08 Operating Segment prescribed under Section 133 of the Companies 

Act, 2013 read with the relevant rules issued thereunder and other accounting principles 

accepted in India arc not applicable. 

4. Post 3 P1 December 2024, the Company has raised a total oft 1932.77 Lakhs through 

the issuance of 43,57,001 equity shares on a preferential basis at an issue price of~44.36 

per share. 

5. The figures for the quarter ended 31st December 2024 are the balancing figures between 

the unaudited figures for the nine months ended 31 s1 December 2024, and the published 

figures for the six months ended 30th September, 2024 of the current financial year. 

6. Previous periods'/ year's figures have been regrouped/ rearranged wherever necessary. 

Date: 6th February 2025 

Place: Mumbai 

For and on behalf of Board of Directors of 

For Aerpace Industries Limited 

~ ~ L -• 

rn"a i 3 

Milan B Shah ~~ 
Managing Direct - ~--

DIN: 08163535 
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AF.kPAl:f: INlll:STklf,<; UMITT,IJ 

(FORMF.IU,V KNOWN AS SUP RF.MEX SIIINF. STF.F.I.'! UMITED) 

CIN-1,74IIOM112011Pl,C11073 

kc-gd. Add.: 100~. 10th Floor. A Wine, Ktn1kl1 Wall Strttt, l<url• ko1d, Andhtrl (F.ut), Mumbai -400 093 

l'tl nn.: 011~9145000, Em1II: lnfo(iilatrparr.cnm, Wth•ll•: ,.ww,atrparuom 

Stalt'ffltnt Or U11aadltC'd Conselfdaltd Flnantlal Rtsull for the quatttr and ■Int montht ••dtd O«tmbtr JI, 1014 
(Amount In L■kh1) 

0.1rttr tndtd 

P'artlcfflan (Un1udlltdl (Unaudllcdl IUnaudlltdl 

:ll-1>«--1-4 30-Sto-14 :ll-Dtc-13 

l11<11mt 

l<n) Reven~ from Onemlions . . 30.00 

In,\ Other Income 18.78 9.56 7.11 

Tollll IMOmt from OPN'ltfons 18.78 9.56 37.11 

E'\Mftff'S: 

a) l'un:h..-e of Stocl.:•in•trade - . -
bl n,anj.'<• ,n ln,'t'fltOl'V offini<hcd l,'OOd, ond S1ork-m-1mJe - . -
c) rmnkl\',,c lkncfils E\lll'I\SCS 61.S9 JJ.72 32.84 

di rinoncc Costs )5.76 2.01 2.42 

c) °'"""''anon and Amo11ualion <Xlll-n<e 89.74 11.24 7.66 

0 Olhcr c,r--n,," 86.S4 29.37 20.SS 

TMII \::'l.l)('ftses 273.63 76.34 6.l.47 

rn,n, 1(1,.,.,) ht-fort'" (1-2) (1SUS 166.78' (16.36] 

Tl,\, \:\.MO.<t 

• Current ti\ - . . 
• T)c,fcrrrd tu (5.112) 10.SSI (2.08) 

• Ta.~cs for arlicr ncnoo - 10.0111 -
Total Ta, t ~non IS.Ill (0.63) (l.08) 

Profit /(Lo"' )for tllr ouiod from Contf•ulni ootratlona (3-4) (249.03' 16"15) 124.281 

Less: PrN1c-iuosi11on Loss - - . 
Profit /(Loss) for Ille Dtrlod (S-6) (249.0J (66.1!1 (24.18 

Otbt-r ComoN"hrnsivt l11nm•. art of 1-m• lax 

A. l•l Items that will not be reclassified to Profit or Loss (O.OS) (0.0'Jl -
l•i) Income: tu rcbring to item., that will not be rccla.ssilicd to 

I nm fit or loss (0.01) (0.02) -
B. (1) hems lha1 will be recla.ssificd to Profit or Loss . - -

(ii) Income Wt relating to items that will be rccl3ssificd to profit or 
loss . . -
Total Other Comprehensive Income, net of income t.a• (0.06) (0.11) -
Total Cmnorchcnsn-c ln..-omc for the ,_;od (7+8) 1249.09 166.26) rU.28) 

Net P'rollt amibmblt te 

(a) 0..llen oft~ - (237 97) (73.04) (24 28) 

(b) J\oo-Cootrolhru> lnttteSI (10.95) 6.78 -
(248.91) (66.26) (24.28) 

Otbtr Cemprebrnsh t lacome attrlbatablt to 
(a) 0..'UCf'S oftM Comarunv (0.06) (0.11\ -
(bl J\oo- Controllin~ Interest - - -

(0.06) 10.11) -
Tetal Ce•prelleltM,·t l11t0111t 11trlb■llblt lo 

<•► O..=rs oftM Comar,any (238.03) (73.IS (24.28) 

(b) J\oo- Controllin2 lntcn:st (l0.9S' 6.78 -
(241.97: (66.37' 11.&.lJ) 

Patd-up cqwty share cap,tal (face value ofR< 1/- per share.fully paid 

lun) 1,495.01 1.495.01 1~166.73 

Odltr EouJn nd•dl■e RtvalHden Rc-strn . . -
Eani•C l(LeM) per skarr ''°"' Ce•ti■alnc oprr1tlo111 (EPS) (of 
Rs If. tad,) (■Df UHalhed) 
&.1c/ Diluted £PS (0.l7l (0.04) 10.05) 

l'lmt 111t1111b, ~utd 
CUnHcfllM'I IUnndttcdl 
JJ-Dt~l,4 3J-Dtt,.l3 

. 88.SO 

39.27 20.8S 

39.17 109.JS 

- -
. . 

100.S? 100.81 
)9.94 166 

II 1.07 2291 

202.31 70.47 

453.91 10U5 

1414.6-4 (?2.SO'. 

. -
(S.65) (1.331 

(0.08) l.96 
(5.13 1.63 

1408.911 (94.IJ) 

- . 

1408.911 (94,131 

(0.14) -
(O.~) -

- . 

- . 

(0.18) -
1409.081 (94.IJ) 

/381.54) /9-U3l 
/2736) -

(408.91) (94.13) 

(1.17) -
- -

lt.17) -

(381.711 (94.13) 
117.361 -

140,.0I) (94.13) 

1,495.01 1.366.73 

- . 

10.28) (0.2.3) 

For and on behalf of Boal'\I of 0.m:tors of 
For Acrp.'l<:c lnJustrics Lim,tc:,I 

Milan B Shah 
~lanaglfl& Dtn!clO( 

DIN: 0816.3535 

Pl:i.c: Mumbai 
D~lc 611\ Fcbru,U). 2025 
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Notes to the Unaudited Copsolidated Financials Results: 

I. The above financial results have been prepared in accordance with the Companjes 

(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of 

the Companies Act, 2013 read with Companies (Indian Accounting Standards) 

(Amendment) Rules, 2015 as amended. 

2. The Consolidated Unaudited Financial Results of the Company for d1e quarter and nine 

months ended 31 st December 2024 has been reviewed by the Audit Committee and 

subsequently approved by the Board of Directors of the Company at its meeting held 

on 6th February 2025 and have undergone "Limited Review" by the statutory auditor of 

the Company. 
3. The Consolidated financial results represent that of Aerpace industries Limited (Parent 

Company) and its Subsidiary Company, Acrpace Supercars Private Limited. 

4. An entity has been incorporated in Dubai in May 2024 under the name of Acrpace 

General Trading LLC, wherein the Parent Company is having 7 5% stake and 

accordingly, the said entity bas become the subsidiary of the Parent Company. Tm date, 

the Parent Company has neither paid the subscription amount, nor the entity bas 

commenced its operations and accordingly, the said entity is not considered for 

consolidation in the Consolidated financial result. 

5. The Group operates in a single operating segment as evaluated by the Chief Operating 

Decision Maker (CODM). Accordingly, segment reporting requirements under lnd-AS-

108 Operating Segment prescribed under Section 133 of the Companies Act, 2013 read 

with the relevant rules issued thereunder and other accounting principles accepted in 

India are not applicable. 
6. Post 31 st December 2024, the Parent Company has raised a total of ~ 1932. 77 Lakhs 

through the issuance of 43,57,001 equity shares on a preferential basis at an issue price 

of ~44.36 per share. 
7. The Parent Company acquired Aerpace Supercars Private Limited in January 2024, 

making consolidation applicable from the fourth quarter ending March 2024. Since 

consolidation was not applicable till December 2023, the figures for the quarter and 

nine months ended 31 11 December 2023, have been presented based on standalone 

financial statements for comparison. 

8. The figures for the quarter ended 31 st December 2024 are the balancing figures between 

the unaudited figures for the nine months ended 31 st December 2024, and the published 

figures for the six months ended 30th September, 2024 of the current financial year. 

9. Previous periods'/ year's figures have been regrouped I rearranged wherever necessary. 

Date: 6th February 2025 

Place: Mumbai 

For and on behalf of Board of Directors of 

For Aerpace Industries Limited 

~t.~t.. 
(J~ 

Milan B Shah 

Managing Direct 

DIN: 08163535 



 

         RAMANAND & ASSOCIATES      

                            CHARTERED ACCOUNTANTS 
 
 
 
 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF AERPACE INDUSTRIES LIMITED 

 

We have reviewed the accompanying statement of Standalone unaudited financial results of Aerpace Industries 
Limited (“the Company”) for the quarter and nine months ended 31st December 2024 (“the Statement”), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.  
 
This statement, which is the responsibility of the Company’s Management has been approved by the board of 
directors. The results have been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the 
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
 
 

 

For Ramanand & Associates 
Chartered Accountants 
FRN No. 117776W 
 
 
 
Ramanand Gupta 
(Partner) 
M. No. 103975 
Place: Mumbai 
Date: 6th February, 2025 
UDIN: 25103975BMIFRX9414 

RAMANAND 
GULABCHAND 
GUPTA

Digitally signed by 
RAMANAND GULABCHAND 
GUPTA 
Date: 2025.02.06 16:50:19 
+05'30'



 

         RAMANAND & ASSOCIATES      

                            CHARTERED ACCOUNTANTS 
 
 

 

 

 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF AERPACE INDUSTRIES LIMITED 

 

We have reviewed the accompanying statement of Consolidated unaudited financial results of Aerpace 
Industries Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as “the 
Group”), for the quarter and nine months ended 31st December, 2024 (“the Statement”), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended.  
 
This statement, which is the responsibility of the Company’s Management and has been approved by the 
Parent’s Board of Directors. The results have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34") prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to 
express a conclusion on the Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists 
of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 
SEBI (Listing obligations and disclosure Requirement) Regulation, 2015, as amended, to the extend 
applicable.  
 
The Statement includes the results of the following entities: 
 
Parent: 
Aerpace Industries Limited 
 
Subsidiary: 
Aerpace Supercars Private Limited 

 
 
 
 
 
 
 
 
 



 

 
 

 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
For Ramanand & Associates 
Chartered Accountants 
FRN No. 117776W 
 
 
 
 
Ramanand Gupta 
Partner 
M. No. 103975 
Place: Mumbai 
Date: 6th February, 2025. 
UDIN: 25103975BMIFRW8805 

 

RAMANAND 
GULABCHAND 
GUPTA

Digitally signed by 
RAMANAND 
GULABCHAND GUPTA 
Date: 2025.02.06 16:51:41 
+05'30'
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