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Sub: Outcome of Board Meeting held on February 6, 2026. 

In compliance with the provisions of Regulation 30 read with Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform 
that the Board of Directors ofREC Limited ("REC" / "the Company") in its meeting held 
on February 6, 2026, took note of the announcement made by the Hon'ble Finance 
Minister in the Union Budget 2026- 27 regarding proposed restructuring of Power Finance 
Corporation Limited ("PFC") and REC to achieve scale and improve efficiency in public 
sector NBFCs. 

In line with the above and based on the information presented as well as detailed 
deliberations in this regard, the Board of REC has accorded its in-principle approval to 
proceed with restructuring in the form of a merger of REC and PFC and to formulate a 
detailed merger proposal in accordance with applicable laws and regulations , ensuring that 
the merged entity continues to remain as a "Government Company" under the Companies 
Act, 2013 and other applicable laws. 

The detailed merger scheme once finalised shall be shared after requisite approvals. 

The Board meeting commenced at 4:00 p.m. and concluded at5.'.0f"p.m. 

Thanking you, 
Yours faithfully, 

For REC Limited 

0(, 
(Dinesh Garg) 

Company Secretary & 
Compliance Officer 

Regional Offices: Bengaluru, Bhopal, Bhubaneswar, Chennai, Dehradun, Guwahati, Hyderabad, Jaipur, Jammu, Kolkata 

Lucknow, Mumbai, Panchkula , Patna, Raipur, Ranchi , Shillong, Shimla , Thiruvananthapuram & Vijaywada 
State Offices : Vadodara, Varanasi 

Training Centre : REC Institute of Power Management & Training (RECIPMT). Hyderabad 


		2026-02-06T17:07:46+0530
	Dinesh Garg




