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Voluntary Disclosures HP, Dell,Acer,Asus 
Eye Ollnese Memory 
Chips Amid crunch 

PCmakersHP.Dell,NMandAsusareconsJderfng lrm,edlatelyverttythereport.K>,Dell, 
sou rt Ire memory chips from O'llnesechlp- Aar and Asus did not Immediately re-
makersfor theflrst tlmeamld a gk)bal supply spoodtoReuters'requestklrcommert. 
aunchthatlsthreatenlrcproductlaunchesand Tiilsoomesatatimewhenglobalelectn» 
pushlngupcostsacrossthetechlndustry,Nlkkel lcssupplychalnsaregrapplingwlthao 

"'Fromh&ll 
First, when an individual, pul­
led upforescapingtaxon unex­
plained income, challenges the 
J.T department, he would have 
to bear a burden as high as 99% 
-a30%tax,25%surcharge,4% 
cess, and 200% penalty (on 
00%). Second, a person who 
chooses not tocontestthedeci• 
sionintheappellate bodies and 
courts, would be spared from 
the 200% penalty but must pay 
an 'additional tax' of 120%. He­
re, theoutgoaddsupto75%,as 
against 84 % he has to cough Up 
now (The 84 % rate lncludes 
78% for voluntary declaration 
and the current penalty of W% 
on60%). Interestingly however, 
an assessee can avoid even the 
lower rate of 75%, and getaway 
bypayingjust39% taxlf hevo­
luntarllyreportstheincomebe­
fore the department gets a 
whiffclitandacts. 
Accordingtoseniorchartered 

accountant Pradip N Kapasi, a 
taxpayer may explore afresh 
the right to voluntarily include 
the undisclosed income of the 
specified kinds while filing the 
return of incomefortheTax Ye­
ar 2006-27 onwards by paying 

Compliance with 
us Standards 
.. Fnn,_l 

Sinhaalsohighlightedthatcaptu­
ringthisopportunitywillrequire 
certifications. oomplianoe with 
stringent us standards, and 
strongerafter.salesandlocalpart• 
nerahlps 
In FY25. Iooia expc:rted solar 

modules worth $112 billion, cl 
which theUSaccountedfor97%. 
Similarl.y;solarcellexportstothe 
US acrounted for around ID% of 
the total $32 million. '1t signifl• 
cantlyenhancesthecost-rompeti­
tiveness cl Indian-made solar 
cells and modules. This inlp-ove­
mentwillmakeprojectsmorepro­
fltableforUSdevelopersandcrea­
te a substantial new demand for 
high-effici~ made-in•India 
productsinthecomingyears,''sa­
id Saatvik Green Energy CEO 
Prashant Mathw: 
Vikram Solar has earmalked 

t4,371croreofcapitalexpenditure 
toinstalla5gigawatt-hour(GWh) 
B&SS manufacturing facility in 
Tamil Nadu, to be commissioned 
by FY27. Waaree Energies, the co­
untry's largest solar module ma­
ker, is ~ into BESS, in­
verters and green hydrogen and 
investingnearly'10,00'.lcroreina 
2DGWhBESSfacllltybyFY28.Sa­
atVik Green Energy also plans to 
fbray into BF.SS. transformers 
andcablesaspartofitstransition 
intoafullyintegrateddeanener­
gysolutlonsprovidei: 
'lbediwrallledproductimfu­

lloislikelytohelpthemtapexport 
opporrunitiesintheUSmarl<et. 

AMERICAN SCOPE 
TheNorthAmericanBESSmar­
ket is projected toriseto$49.3 
billion by 2031 from an expected 
$24 bllllon in 2026 at a compoun• 
decl.annualgrowth rate(CAGR) 
of 15.5%, according to Mordor 
Intelligence. 

taxesat39%thereon before the 
year-endu/s19.5ofthelTAct. 
"Due to the proposed amend­
ments,thetaxotherwisepayab­
le ls 78% of such income. Howe­
ver,suchapositionshouldbeta­
ken by only those who are not 
searchedandareabsolutelysu­
re that the undisclosed amount 
is notcategortsed in any way as 
'proceeds cl crime' (POC)or be­
nami pro~ and the income 
pertainstothetaxyearfor 
whichreturnisfiled,"hesaid 
Thus, someone regularising 

unexplained income by paying 
39%mustrememberthataPOC 
tag could trigger invocation of 
harshlawsandenforcementac• 
tionstakentocurbmoneylaun­
dering, benamideals,andblack 
mones 

sing officer during assess­
ment proceedings," said Hars• 
hal Bhuta, partner at the CA 
firmPRBhuta&Co. 

NUDCiETOCOMECLEAK? 
"The proposed change may be 
designedtonudgetaxpayersto 
either voluntarily offer such 
unexplained amounts, in 
which case no penalty would 
arise and the effective tax incl• 
dence will remain at 39%. Or, 
to opt for payment of an addi• 
tional tax of l20% to bring the 
mattertoclosureoncesuchin• 
come is detected by the asses-

The existing provisions per• 
mittingvoluntarydeclaration 
of income relating to unexpla• 
ined credits, investments, as­
sets, expenditure, and amo­
unts borrowed or repaid thro­
ugh hundis found few takers 
due to the high tax of 78%,said 
Ashish Karundia, founder of 
theCAfirmAshishKarundia 
& Co. Consequently, the task 
of spotting such income was 
left to tax officials, leading to 
prolonged assessments and 
multiple litigations. "While 
the budget proposal aims to 
encourage voluntary disclo­
sure of unexplained income 
by levying tax at 39% with no 
penalty and granting immu­
nity from prosecution (there­
by facilitating early closure 
and reducing litigation and 
administrative burden), the 
relief is confined to the 1-Tlaw. 
Such disclosures may still ha· 
ve consequences under other 
legislations, including GST. 
depending on the nature and 
source of the income," said 
Karundia. 

Retail Therapy 
"'Fn:dhlll 
Experts attribute this to low 
barrierstoentryintotheseg­
ment 

''Reelsisnowthelaunchpad 
for fashion trends in India, 
with engagement on fashion 
and style content 40% higher 
on Reels than other plat­
forms," said Meghna Appa­
rao, director - ecommerce 
and retail, Meta (India). '"lb 
address these ewlving beha­
viours, we laundled omni• 
channel ads last year, enab­
ling advertisers to highlight 
nearby store locations to peo­
plemostlikelytoshopinper­
son." Fbr many Gen Z shop­
persintheirearly:lls,shop­
ping via a social media ad 
while scrolling through the 
feedfeelsmostnatural,with 
impulse purchases offering 
both retail therapy and in­
stant gratification. "Things 
like make-up, fashion jewel­
lery or reasonably priced 8Jr 
pare1 are impulse purchase 
items. While the user Is Just 
scrolling on Instagram and 
likes a post, they immediate­
ly visit the website and place 
the order since the price is 
low;"saidPallaviMohadikar, 
chief executive, Palmonas. 
Thejewellerybrand, which 

retails 17-andlfl..caratgold­
plated items, records about 
65-70%ofitstraflicfrompaid 
marketing campaigns on In­
smgram. 
"Brandsknowthattheopen 

rate on lnstagram is higher 
compared to any other shop­
ping app on a user's phone," 
said Renu Bisht, founder of 
direct-to-conswner brand 
consulting firm Commercl· 
fy360. ''When brands look at 
advertising oo. Meta, they 
think of Instagramasthepri-

mary platform In the Meta 
universe,mostoftheinterac­
tion happens 00. Instagram 
foram,>neabove:?2~" 
Accc:rdlngtoBisht,about 

70%ofafashionorjewellery 
brand's marketing commu­
nicationsspendgoestowards 
adsonMeta, with the rest be­
ing dMded between Google 
and ecommeree 

"1be entry barrier Is very; 
very low and that's why you 
see a lot of lnstagram sellers 
popping up," said Mohacli­
kru: ''People who understaoo 
themarltet, the customer, the 
lnslghts,andbuildonit,becl> 
meblg." 
Aavliti R Jain, founder cl 

Dhora, said, "While the plat• 
form has enabled rapid 
brand creation and organic 
scale, it has also opened the 
door to China-sourced goods 
offered by discount-heavy 
p!,yera,leadlngtooommodi­
ftcation, copies and even 
fraud.". 1be result is near­
identical products. with con• 
Sumers increasingly strugg­
ling to tell one brand from 
anothei; making price and 
postingfrequencyoftenmat­
ter more than origlnall~ 
''Even if you decide tomor­
row; you can souree, launch a 
brand and start selling in­
stantlyonline,"saidRishiBa• 
weja,cofounder,Hannan. 
The popular brands are try­

ing hard to stand out from 
competitors. "What separa­
tes winners from the rest is 
execution," said VidhushiJa­
ln, founder cl Attrangl, 
which started as an lnsta• 
gram store in 2018. "Consis­
tent posting, sharp merchan­
dising,frequentcataloguere­
freshesand well-packaged of• 
fers have become central to _ .. 

Aslareportedonlhu'sday.Reuterscouldnot acuteshortaeedmemorychlps.Reuters 
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EXTRACTS OFTHE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025 

(t lnCroresl ....... , ..... 
Qua"'-Encled NlneMonthl Year 

Eadacl Ended PARTICULARS 
SM»m 3Q.IIO.llm 3Mi.mt SMNQZS h-1NOk ~ 
~~...........,~ U~-'udllld 

5,0IB.064,814.034,183.9914,321.1812.246.2916,TT4.811 Total illOJITl8i'rml~ 

399.45 409.25 300.99 1,207.81 914.53 1,298.062 NetPrai/{loss)fa'lhepelild 
(beforeTa.,Exr::eplionalan4101-
EJitra.Odnayitems) 

371.88 409.25 300.991,180.24 923.07 1,300.603NetPrcN{Loss)llrlhepariod 
beforeTa:i:(atlerExceptimal 
aldill'Exlra-Ordil!lyilams) 

300.48 322.79 254.37 932.30 731.33 1.021l.574Ne!PrcN{loss)llrlhepariod 
afterTax(aftarExcepi018iandfcr 
Extra-Odnayitems) 

301.37 318.39 233.56 93245 690.09 933.00 5 TotalQrnprehensM!hcanafa' 
lheperiod[CorrJrisngPl'ollll 
(Loss)forlheperiod(aftertax) 
aidotherCorrp'alensiY8 
-•la,)] 

115.41 115.34 114.83 115.41 114.83 114.836PaidupEquitySharaC8ptal 
(FoVauaRs. 2pershara) 

5612.377R8S8MS(aidultlgRMk.laloo 
R8581Wassf'KMnl'llleAudilell 
Bal!meSheet(i'PrevicllSYear 

8 EamhgsPerShn(facavaluacl 
Rs.2aadl)(fctccninutgand 
dscmhJilg~Jrd­
ualisad8llD!plfa'lleyea-aidad 

4.80 5.28 4.0S 15.13 11 .N 16.42 e)Bask:EPS(i,Rs.) 

4.79 5.27 4.04 15.11 11.76 16.37 b)OiutedEPS(hRs.) 

Addttlonal lnfomlatlon on standalone Ananclal Results: 

S. No. PARTICULARS 

Sewrities PremiumAccount . lnCr. 
Natworth .lnCr. 

Outstanding Debt(Rs.ln Cr.) 

Deb\ EquilyRatia(lntimes) 
Ca,:ilalRedeqllionReserw(Rs.lnCr.) 

Deb\ServiceCoverageRatioQntimes) 

lnteras1SarviceCovetageRatioQntimas) 

lt lnCroresl 
Standalone 

Quart.Ended NI .. Monthl -..... En,ed 
SMWDZ5 - 3M~ 3MNG2S ., .... ...... ....... ....... ....... - , ...... -3.746.62 3,631.53 3,136.22 0,768,68 9,062.43 12,455.66 

231.85 400.00 173.34 973.44 72!i7D 957.78 

196.67 400.00 173.34 93816 72!i7D 957.78 

"'" 338.54 15726 7'8.60 617.13 ""-" 

153.52 332.50 144.63 764.71 575.83 707.75 

115.41 115.34 114.83 115.41 114.83 114.83 

4,691.01 

271 5.88 2.74 13.35 10.74 "" 270 .., 2.73 13.33 10.72 13.83 

...... ,_ Yu r&tded 
31-12-2t125 31-12-2024 31-tll-2025 

Un-Audited U~lttd ...... 
1,632.31 1462.96 1462.98 

5,618.92 4,708.48 4,805.84 

1,926.74 1,721.53 1,856.04 

'·" '·" OAO ,.,, ,.,, 18.39 

rn ,., ◄ .23 ... 7.81 10.59 

1) Toe Conaolidated and Standalone Financial Resul\1 fllf the quar1« and nine months ended on 31 OIICB!llber. 2025 have been reviewed by the A\ldH C0fflmittee 
andepPfOvedbylheBoardolOlrectotsatthelrmaatlngsheldonFebruaryOS,2026. 

2
, E:~E:~ia~~==~0:;~;~;::~uS£;:s;~.%~:is~fdt~i!!a~];1i 

November2025~pa}fl181'11oldMdendltrooghdlaquwwanlllhasbeenorritled.SharahddersareraquestadtoupdatelhelrKYCandbalilaaxKllldelalswtthlhe 
Co~AtoenaijeeledronicPIIYfflentoldi¥idend(s), 

3) ~~=1::~i:i:t:::;1::~~~~;::~::1 :iu~!~::a:~n~t:ii:~:rn~ ~~~~~:s~ 01~:!:~3~~:tJ:g~:=~ ~~ 
Thefullfmnatolbolhlheeeresults(stnialmE1andCQIISQlidetad)araav~emtlle91ock!UChangeweb9ila(s)i.e. NSEweb9ite (www.m1ei'ldie.CQ111), BSEwebMB 
(-.bselndla.mm)andmCompan)"llwebslte{www.llmnda.CQffl), 

4) Fllfaxceptional and lheolherlineltems rtlerr&dln r&gulaUon52{4)oflhe llsting R&gulaUons,pGrtlnentdlsciosureslla¥ebeenmadetotheStockExchange{s) 
(NSE & BSE) and can be ac«ssed on lhe NSE websile (www.nseindia.eom). BSE webli18 (www.bseindia.com) and on COmpeny't webs~e (www.unominda.com). 

Place : Gurgaon (Haryana) 
Date : February 05, 2026 

Forandon behalfoflhe Boardof 
Uno ,.nd■ Llmlttd 

NIRMAL K. MINOA 
Chairman 

DIN:00014942 
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Certain Restrictions Imposed - INDIAN METALS & FERRO ALLOYS LIMITED 
"'FrcnPap1 
"Thesereformsaimtotakeln­
dia's startup Journey into its 
next phase of growth & furt­
her strengthen the country's 
position as a global innova­
tion hub,"Goyalsaidinapost 
onx. 
The government, however, 

has also imposed certain rest• 
rictions to ensure benefits of 
a recognised startup flow to 
genuine entities. 
"The government of India 

has now notified a revised 
framework and eligibility cri­
teria for recognising entities 
as startups, with the objective 
of strengthening the count• 
ry's innovation ecosystem," 
the department said, adding 
that the changes are aimed at 
supporting deep-technology 
ventures, long-term R&D-dri• 
ven enterprises and innova­
tion•ledcooperatives. 
India has recognised more 

than200,000startupssincethe 
programme's launch in 2016, 
making it one of the world's 
largest startup ecosystems. 
Recognised firms are eligible 
for benefits including access 
to government funding sche­
mes, taxexemptionsandregu­
latory relief. 
The overhaul reflects a shift 

in India's startup landscape 
toward longer innovation cy­
cles, higher capital intensity 
and delayed commercialisa­
tion, particularly in deep 
tech, manufacturing and 
R&D•heavy sectors, the de­
partment said, noting that 
many such firms outgrow ex­
isting thresholds while still in 
development. 
The formal recognition of 

deep tech startups signals a 
strategic shift, said Sandee pp 
Jhunjhunwala, M&A tax 
partner at Nangia Global Ad­
visors. "The inclusion of the 
deep startups category show­
casesthatlndiaisprioritising 
deep tech to move from a na­
tion of technology adoption to 
one of technology innova• 

tion," he said While the list of 
non-permissible asset invest­
ments for startups remains 
largely unchanged, the notifi­
cation introduces a new rest• 
riction covering "any asset or 
activity of a speculative or 
non-productive nature, as 
may be notified by the govern­
ment," Jhunjhunwalasaid. 
Despite the ecosystem cros­

sing 200,000 DPIIT-recognised 
startups, only about 2% cur­
rently receive income tax ex• 
emptions under Section 80-
IAC, he said. 
The revised framework also 

brings multi-state and state­
registered cooperative socie• 
ties within the definition of 
eligible startups. a move the 
government said could help 
drive innovation in agricultu­
re, rural development and al· 
lied sectors. The changes fol­
low consultations with in• 
dustry stakeholders and mul­
tiple ministries, and are 
intended to reinforce India's 
ambition to position itself as 
a global hub for high-techno­
logy and knowledge-intensive 
entrepreneurship, the depart• 
ment said. Any entity formed 
by splitting up or reconstruc­
tion of an existing business 
shall not be considered as a 
startup. As per the notifica• 
tion, a deep tech startup has to 
work on producing a solution 
based on new knowledge or 
advancement within a sclen• 
tific or engineering discipli• 
ne, which is yet to be develo­
ped or Is In the process of be• 
ingdeveloped. 
It must have a high percenta• 

geof expenditure on research 
and development as a percen• 
tage of revenues or funding 
andownorbeintheprocessof 
creating a significant novel 
intellectual property. 
Further, the deep tech star• 

tup, durtng its period of re­
cognition, will be disallowed 
from investing in assets or ac­
tivities other than that inte­
gral to its core business opera• 
tions. 

imfa DRIVING SUSTAINABLE AND INCLUSIVE GROWTH 
FOR A DEVELOPED INDIA 

Consolidated 

(f inCmre] 

Quarter Quarter Nine months Quarter Quarter Nine months 
ended ended ended ended ended ended 

31 December 31 December 31 December 31 December 31 December 31 December 
202S 2024 2025 202S 2024 202S 

Unau dited Unaudited Unaudited Unau dited Unaudited Unaudited 

I Tota!Income 

2 Net Proflt/(Loss) for the period before tax 

3 Net Proflt/(Loss) for the period after tax 

Total Comprehensive lncomc/(Expcnsc) after tax 
[comprising Proflt/(Loss) for the period (after tax) 
and Other Comprehensive lncome/(Expense) 
(aftertax)] 

5 Equity Share Capital 

Earnings Per Share {EPS) of Rs. IO/- each 
(not annualised) 
-Baslc(f) 
~01\uted{f) 

Notes: 

724.06 660.75 

160.38 123.18 

130.67 93.14 

131.28 89.54 

S3.96 53.96 

24.22 17.26 
24.22 17.26 

2122.88 724.57 660.43 2122.58 

416.66 161.43 123A7 418.02 

320.92 131.46 93.37 321.56 

320.86 132.08 89.77 321.50 

53.96 S3.96 53.96 53.96 

59.48 24.33 17.30 59.51 
59.48 24.33 17.30 59.51 

(af The :;obove ls an extract of the detailed format ofQu:uterly/Nlne months ended Financial result1 filed with Stock Exchanges under Regulation 33 of the SEBI 
(U5Ung Obllg:;ot!ons :;ond Dh,closure Requirements) Regulations, 2015 u modified by clrcular No: CIR/CFD/FAC/62/2016 dated July 5, 2016. The full format of 
Quarterly/Nine months ended Financial resulu :;ore ava!lable on the websites of Stock Exchanges at www.bselndla.com:;ond www.nse!ndla.com and also company'• 
website :;ot www.[mfa.ln. The same can be acceued through the QR code given below. 

~~ a 
Scan to view 

Place : Bhubaneswar 

Date :5February2026 

By order of the Board 
For INDIAN METALS & FERRO ALLOYS LTD 

Sd/-

Subhrakant Panda 
Managing Dir ector 
[DIN·00171845) 
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NASDAQ DDWN 1.76", DOW FALLS 1.3" 

Wall St Slips as 
Alphabet Capex 
Plan, Qualcomm 
Outlook Deepen 
Tech Stock Rout 

Reuters 

New York: The S&P 500 drop­
ped to an over twlrweek low 
and the Nasdaq sank to its low­
est level in more than two 
months on Thursda); as the AI 
theme came under renewed 
pressure after Alphabet's 
spending plam and Qual­
comm's downbeat forecast rat• 
tledinvestors. 
Shares of Alphabet fell 4.2% 

after the Google parent said it 
woulddoubleitscapitalexpen­
diturethisyear,signalingan­
other aggressive push to 
strengthen its position in the 
Al rare. 
Qualcomm slid 8.2% after 

forecasting second~ 
revenue and profit below esti­
mates. The pressure spread 
across tech mega-caps, with 
MicrosoftandTesladown3.4% 
and3.7%. 
BigTuchisexpected.tocollec­

tiveJy funnel more than $500 
billion into the bulldout this 
year, reigniting questions 
about sky-high valuations and 
when returns will actually 
showup. Thoseworries~ 
ened after Microsoft's results, 
sending traders out of pricey 
tech and into cheaper pockets 
ofthemarket. 
The CBOE volatility index, 

Wall Street's "fear gauge," rose 
3.8 points to 20.49, hitting an 
over two-month high. 
Amazon, another "Magnifi. 

cent 7" stock, dropped 4.3% 
ahead of results, due after the 
marl<etclose. 

'"I'he AI trade which was the 
accelerant last year Is perhaps 
theextinguisherthisyearwith 
people realizing that AI is go. 
ing to help certain kinds of 
companies but it is also going 
to hurt, particularly software, 
for example," said Melissa 
Brown, SimCorp's managing 
director of investment deci­
sioo research. ''Earnings were 
rePorted and not quite as good 
as investors had hoped.for, that 
wasacatalystforaselloff:" 
Software and data services 

stocks such as ServiceNow and 

Salesforce were down 5% and 
4%respectivel:,c 
The declines deepened an al· 

ready bruising week for the 
groUp, as investors fret that 
rapidly improving Al tools 
could start eating into demand 
for traditional software, and 
squeezing growth expecta­
tionsacrossthesectot 
TheS&P500softwareandser­

vices index slid3.2%, chalking 
upaseventhstraightsessiooin 
the red and wiping out about 
$830 billion in market value 
sinceJanuary28. 
Amid risk-Off sentiment, sil• 

ver and gold resumed a slide, 
with the white metal plunging 
almost 13%, after rebounding 
inthelastooupleof days from a 
sharp drop. Bitcoin fell below 
the$70,000mark. 
As traders dialed back exp1, 

sure to iricey AI stocks, the 
market's rotation into cheaper, 
overlooked corners kept gath­
ering steam. The S&P 600 
small-cap index, the S&P 500 
value index and the S&P 400 
mid<:ap index were all on track 
for weekly gains, even as the 
S&P 500 was staring at a drop 
of morethan2%. 
At 11:07 a.m. E'I; the Dow 

Jones Industrlal Average fell 
&14.50 Points, or 1.30%, to 
48,8.56.74, theS&PSOOlost95.74 
points,orl111%, to6,786.87and 
the Nasdaq C.OmPoSite lost 
401.99 points, or L76%, to 
22,500.42. Consumer staples, a 
defensive sector, was the only 
one of the index's 11 sectors 
tradinginthegreen. 

HENDER NOTICE 
No.58af202S.2§f0pan~ss/OOU 

On line (through ►1endering) for tht 
followingworkisilvitedby DRM&gg,OOU 
lolandoo beh811olthePresidentollndls 
ltcmexperiencedand tnandalyaswellas 
technicallysound a:inll'llctors including 
those eni sted \O!ltl th, Railway, CPMl, 
BSNL,MES,PWDandotherpoblcsec:tor 
lmertakinga:-(1)N11118ofworkwlhltl 
IOClllon :TtnlhrNo.02-00IJ.SRD~ 
25-21, Trsck Survey by GEDOJGPS for 
tamping through AI.C & Reoon:llng track 
geom'1ry per Km under DOU DMsioo. 
(2)M¥tlftitadV.lua:Rs.21942000.00, 
(3) Earnnt Monty: Rs.259700.00, 
(4) Closlng l>lte&limtlor1M111m1Hlon of 
•tand•: 26.02.2026. Up-to 12:00 In. 
(5)Wtbtlttpartlcullraoft-tandlring : 
~ 

~==:=-~~ 
PR/1749/DDUIENGG/T/25-26128 

S01.Al"UR DMSION 

Elactrtcal Works 
TheSeniorOMslonalEledllcalEnglnear 
(TRO).c.rtnilRaitw■y,Sal.,._.,,for •nd 

onbtlhelfof th ■ Pr.sldantoflndla 

Invites onllne a-tenders on Railway. 
~-n1-11111NwwwJr■ i-,i,ov.ln 

rromreputec1.experienCi1<1&Licensed 
Ekdbl~lorlhllkflo,,,q-1<l!. 
Tw,dw No. SUMOIT/2025/lSR. N-■ 
ofw«k: B~calTROponionolworkln 
connactlonwlthPropoudco•,;hlng 
malntenancodopotllllluil<8 ..... (Pha9e-
1) (Ra-lnvlt,tlon) E■Um•t•d coat: 
f 5.62,96.465.20. Bid s , curlly: 
f4 ,31,500/· , Completlonp■ rlod: 12 
months.V8Hdltyofoffet:60Dllys.D.ie 
&t1m,oft-lld■,-e10.i!lllon~: 

02.03.20288115.00hts. fXP-06 

SOLAPUR DIVISION 

MISCELLANEOUS WORKS 

Dlvlt lonal Railway Manager (Wotkt), 
CanttalRallway, Solapuronbehalfof 
Presidentof lndla.lnvltese-tendarfl'0m 
lhefllJIW!(lfirrnslc0nttlctttf0t111Glolov,wig 
wotka. TendarNotlca No. 01 ·2026-
S.OEHC,N.,,,eofworti:{1)Provisionof 
wklsingof-..6dthofPF.Q211t ....... Sl■tlon 

(2)Pnivt,lonof•Pfl"l,il,;hfoadSl,.Jlway 
c:olanleeunderADEN/PVR11,1b-di'llt lon. 
App1oalm1t, Co■t of th• wort,;: 
f 75413262 .26, E•rnnl Money: 
f527100.00, Complatlonp■rk>doftmo 

-11:6Montht. M.irrt.nlncaPwtod:12 
Month1. La&tdele&Tlm1ofuploadlng 
quoted 11ndaron www.l.-.pt,gov.ln 

Wlbllta:23.02.2026upto15.001n.0.. 
& nm, of Opening of tinder on 
www.lreps.gov.ln:23.02.2026et15.30 
hrs.Theprospedi.etenaerersarea<lviwd 
toNM!l~lhe-bSiteli'equentl)'befaretne 
dateofdosingoftandartonoteany 
c;tw,gew,;onigendlliloluedfotthi.tenae,. 
Web■lta: WWW.lf■P',IIDV,ln 
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I Total Income 

Markets Dl 

INDIAN METALS & FERRO ALLOYS LIMITED 
DRIVING SUSTAINABLE AND INCLUSIVE GROWTH 
FOR A DEVELOPED INDIA 

Standalone Consolidated 

[t'lnCrore) 

Quarter Quarter Nine months Quartar Quartar Nine months 
ended ended and ad ended ended ended 

31 December 31 December 31 O.Ce mbar 31 December 31 December 31 December 
2025 2024 202S 2025 2024 2025 

Unaudited Unaudited Un.audited Unaudited Unaudited Unaudited 

724.06 660.75 2122.88 724.57 660.43 2122.58 

2 Net Proflt/(Loss) for the period before tax 160.38 123.18 416.66 161.43 123.47 418.02 

3 Net Proflt/(Loss) for the period after tax 130.67 93.14 320.92 131.46 93.37 321.56 

Total Comprehensive lncome/(Expense) after tax 
[comprising Proflt/{Loss) for the period (after tax) 
and Other Comprehensive lncome/{Expense) 
jaftertax)) 

131.28 89.54 320.86 132.08 89.77 321.50 

5 Equity Share Capital 53.96 53.96 53.96 53.96 53.96 53.96 

Eamlngs PerSharetEPS) of Rs. JO/- each 
(not annualised) 24.22 17.26 59.48 24.33 17.30 59.51 
-Baslc(t') 24.22 17.26 59.48 24.33 17.30 59.51 
-Dlluted{f) 

(al The above ls a n extract of the detailed format of Quarterly/Nine months ended Financial results flied with Stock Exchanges under Regulation 33 of the SEBI 
(Us Ung Obllgat!ons and Disclosure Requirements) Regulations, 2015 as modified by circular No: CIR/CFD/FAC/62/2016 dated July 5, 2016. The full format of 
Quarterly/Nine months ended Financial results a re ava!lableon the websites of Stock Exchanges atwww.bselnd!a.com and www.nulndla.com and also company's 
website al www.lmfa.in. The same can be acce,;sed through the QR code given below. 

~~ a 
Scan to view 

Place: Bhubaneswu 

Date :5February2026 

By order of the Board 
For INDIAN METALS & FERRO ALLOYS LTD 

Sd/-

Subhrilkant Panda 
Managing Director 
jDIN -00171845) 

Regd. Offl.ce: !MFA Building, Bomlkhal, P.O. Rasulgarh, Bhuba neswar - 751 OIO (OdlshaJ 
Phone: +91674 26llOOO. 2580100; Fax: +91674 25S0020; Email: mall@lmfa.in; Website: www.lmfa.ln 
CIN: L271010Rl961PLC000428 

Uno Minda Limited Qlot•i MINDA 1 (CIN: L74899DL1992PLC050333) 
REGO. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052 ---u.i:uv1N • TH■ " • -

CORP. OFFICE: Village Nawada Fatehpur, P. 0 . Sikandarpur Badda, 
Near IMT Manesar, Gurgaon (Haryana) - 122004 
Tel: +91 9810238396 
E•mail: investor@unominda.com, Website: www.unominda.com 

EXTRACTS OFTHE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025 

(f lnCroresl 
Coosolldated 

Quarter Ended Nina Months ..... 
JMJ.21125 ~ 31-1:z.a:4 31-12-21125 :S,.12-a24 :n.oi.am 

lh-Aldtlllh-Aldltdth-Auoald~UII-Aldltd.-.idlllll 

PARTICULARS 

5,018.064,814.034,18'3.9914,321.18 12,2462916,774.611Tuallnromefn:rn 
399A5 409.25 l'.Xl.99 1,207.81 914.53 1,298.062 Net Pn:it/ (Loss) ktlhepemd 

(beforaTax,Excepionaland.la" 
&tra-Odnaylems) 

371.88 409.25 lll.99 1,180.24 923.07 1,306.603 Ne!Pn::N(Loss)blheperlod 
beforelaa:(afterExceplional 
aidill"Exlra-O"dila'yilems) 

300.48 322.79 254.37 93230 731.33 1.020.574 Ne!Prat/(Loss)blheperlod 
aflerTax(aflerExcepfr:rlalandlcr _,,_, .... , 

301.37 318.39 233.56 932.45 690.09 933.00 5 TotalCanprehensiwmrnelor 

115.41 115.34 114.83 115.41 114.83 

4.80 5.28 4.05 15.13 11 .N 

lheperiod[CorrpisrlgProllV 
(Loss)fortheperiod(aflerlax) 
aidatherCorrpehensiva 

Addlllonll lnton1atlon on Standalone Ananclal Results : 

S. No. PARTICULARS 

Nolll:-

Sewrffles Premium Account . In Cr. 

NelwQ'thRs.lnCr. 

OutstandingDebt(Rs.lnCr.) 

DebtEqullyR.atio(lntimes) 

Captll Redlf11)lion ReseM(Rs. In Cr.) 

Deb!ServiceC<lverageRatio~ntimes) 

lnterestServiceCoverageRatio(lnlimes) 

(? lnCroresl 
Standalone 

Qu1rterEndad Nina Months ..... 
J1-1J.21125~3M :z.21243M2-21125:S,.12-a24 :n.oi.am 

~~~~~.-.idlllll 

3,746.62 3,631.53 3,136.22 0,768.68 9,002.43 12,456.66 
231.85 ... ., 173.34 973.44 725.70 957.78 

196.67 400.80 173.34 93826 725.70 957.78 

"'" 338.54 15716 768.60 617.13 ,,.,, 

153.52 332.5') 144.63 764.71 575.83 707.75 

115.41 115.34 114.63 115.41 114.83 114.83 

4,691 .01 

271 5.66 2.74 13.35 10.74 "" 270 <87 2.73 13.33 10.n 13.83 

............ v,,,...,. 
31-12-2(125 31-12-2<124 31-03-2025 
Un-Allditld U~dlltd ....... 
1,632.31 1462.98 1,462.98 
5,618.92 4,708.48 4,805.84 
1,926.74 1,721.53 1.856.04 

0.36 0.38 0.40 
18.39 1<39 18.39 
2.76 ,., 4.23 
8.49 7.81 10.59 

1) Toe C0t1$0lid11\ed end S1lndelone Finenciel Results for the quartet' end nine months ended on 31 Oecembef. 2025 hllve been reviewed by the Audtt Committee 
endepf)fOvedbytheBoardof Dlrectorsatlheirmeetlngsheld onFebruery05,2026. 

2) TheBoat11hasappmedandd&claredaninterimdiYidendofRs.0.90persharei.e.45%on equttysl'lar&11(facevalueofRs.2each}.lnterm of regulalion42 oflhe 

:;:m.::::::t8;:=l~d=~o:g~~t:;::U~~=-u~r:;~~1~~~=d.%e=o1hSE~x~=:,diJ2~~i~:~: 
Nowmber2025~p0")1118ntoldl'lldend llmlghcheq~hasbeenorritled. ShareholdersarerequestedtoupdalelhelrKYCandbaril80COoot detallswilhlhe 
Comp&ny/RTAtoena~ealedn;,nicpaymenlofdividend(s). 

3) ~~,::;1::~::81:t:~i:=1::~~~:;::~::1 :n~c~~:~a:ard~i: (TI:u'n'~ ~~~~'u9C:s0:: 01~:!:~ 3J=:SiW;g~:=: ~~ 
The 1111 lormll DI both lhese results (standalone and conaolidltecl) are 8'18ilablt oo Ill& etock txehange web$ita(s) i.e. NSE webllile (www.nsendill.com), BSE webde 
(www.bseindia.oom)andm~y's-..ebsite(www.u00'llind8.oom). 

4) Foraxcaptlonalandlheothtrllneilems rtftrr&dlnr&gulatim 52(4)ofthtllstlng R&gulatims.ptrtlnentdlsdosuresllavebeenmadatothaStock Exchanga{s) 
(NSE&8SE)andcan beaCCflS8donlhaNSEwebsite (www.nseindia.tom).BSEwebli1t (www.bseindia.com)andonCompany't web5~e(www.uno~nda.tom). 

Place : Gurgaon(Haryana) 

Date : February05,2026 

For~onbehalloftheBoardof 
Un0 Mnd1Umlltd 

NIRMAL K. MINOA 
Chairman 

DIN: 00014942 

'\JooMn!l.llimited 1saflagsllipcomp..rryo!UNOMINDi\Grwp lheGroup sa l1er1 AutaCompor,entSU11PliertoallleadingOi:Ms111 lnd1aandacrosslheGlobe 
It manufactures hJ\amotrve Sw~clies Lamps Battenes i'toms CHG/LPG Kits rl!el Caps Llectrooic Compooents Al~ Wheels []e Cas1iTIQ arnl BKIW Moutd 1111 Components ' 
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1 New IJ~ltu:'l'h.f! f:"Gwrnm""' 
~ 1::1sLL'lL:>duvornJa..,i:;t.s~·ortllal-

9tlost t'31,o«tcro1e ll~l v. ill lltl 
'3\lnded ina!11l7 tlu'OU,Sh i18 

~en bond pro<."el:!'lb In l!Y'l1, 
~ lllw.lalhlrlllllt::W-Jtll.i111lm 
~,·i:sed c:,:1iamu: for tbt tRr­
ftrir f.t:'lt11l, ~!{;llil.111.lii; hcish.- 4\ 
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- - 11kln for the 
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r SPECIAL ADDRESS 

Mr. K. Balasvbramanlan 
Joint s.er.te,y, D•pt. of Reiw••u-• 
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Mr.N.Muth•r • n1•n-, 
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EXTRACTS OF THE STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025 

COnuJidahd 

?lo1~U .)t(Wl;II$ l1"1NIU4 lMi .w, Jf.!)lffl JMJ.ill5 ~ ~~~~""""" 
PARTlCUlAR·5 

S,0'1801 -4,E'!Hl3 4,1!1.W 14,311,1) 2,248211 lil,114.61 I li:thw119m 

3:9945 4.N.25 30UO 1,n.St t1463 1'98.03 2 NttPrdilJf..GM) brtto~ 

re'~""'':"'-

:Jll.48 l'22.~ :&.37 917..:D r.11 l3 

1'15,41 115..3' 114.tD 115..41 l "Al!3 

ti Es,ir'-"'P!fS\IJ!l)a\Bieef 
As.2~(blro1thtJrgll.lld 
lttmrhJf\'.l~ ll'lr&)Ml.atn. 
l.ti itd11~bfltJeJ1~ ,., 

"' '·"' 16.1:t '"' 
,..., a) &BcEJISOIIR!I• .,, .,, .... 15,'11 '"' '"'' 

b) DtMUS(hrb~ 

.4ctdltb11tl lnb111tUH 011 Standllono Runc:lel AeHlb: 

S.No. PARTICUWS 

~" 
NIii lltlm(P.r.. hCt. 

""""' """ 1. l11Ct 

Odlll!C1J Aak nthm ,. ~ RKBr41to1 !lie~ IR!l, 110.) ,. Otb!SOM:11.Cin-. R:tlb{II !fflsj 
1nl6te1tS&fW:leC(ven9t1P4lo ""''I _ , 

f lnCnrd 
Standalare 

OIUIU[IIMII NluJllloatll, ... 
'"'" fndtd ,, .... """" )Ml~ ,,,.,.. 1\.1~ 11(1~ - - - - · -3,7lE!e2 "-"'-" lOi.1.2 ,,. .. 11,1)82-4! ,,.,... 

231.85 ..... "'·" ..,_ ... ,,.,, "7.7' 

""' 
.,,_., "'·" .,.,. 12510 "'·" 

T!IU IJ!.5t 151.'6 ,..., 61711 7'62l 

"'"' """' "'·"' 71J<l1 """' 707.75 

11541 11~3': I IUJ ll!i.41 ,.,..., 1141B 

◄j!S1.<J1 

·~ u, 2.l4 lllS 1:11& 118> .,, .., 2,13 13.33 -rm 13.83 

ClllllltorE,idN 1 .. ,En41ed 
31-1l-Jl»S ) \.1J.:l0~ 31.aJ..2"~$ 
U1""'4111d \ln,AMdh4 A11diht 

l ~l.31 1452.9! I " ,..,..., 4,1!le.U .C.!O;.!U 

t,s;l2iJ~ 1,721.i3 1,ffia.M 

'·" '·" IUO ,...,, 15.3' 1iU 9 
1.71i , ... "' uo , .• , ,~.s• 

! ) TMC<.NdkatedW~IIIWIKllfhl l'Cill liesunskll hlll~illldffnemo,.osEll0&10fJl1D9!Mll81. i.t\25llM~.1~.eill)VltMiflC1ltln!C. 
·l(l~ro·~j , yrl-etiotnloftkl!<fOlll.lll!WrtrofftN;Ji t«!Ofl~J~aq~$.1int 

') ~8:1:t:=-~~8~~~~i~m~t~~,~~·t:o~:1~~~~:)~~~1~1~~~~:~,=~=:;,re:~4~11~ 
a1h~lml!ID.:i~' 'atlllp.1J»Sll11fa~t1HhJtM~•acu~,IDllbilp)11V1t-D1r.lffimawlri. lntmudS:EEIR,g1l1tllfa.:ru§tm11'11Kd«i~ 
~~m~=!!~~~~~~f!Wl\hJJboo111fri~.-Sut1ldlki,trc ~1tcdLt1p,S11erid11«C•1clNtii~tdall..;t,tt,i 

3) 1l'le11>oo,eiss,, , i t,;Y,1o(tfecW:i!ieor011a1nt1N:ft~lie;lQs:oftte~~:rrf:11tt-eilllnrN1ir.e11JJ:1lt'l1 "'1t!lctillOflClllmte, XQ5ilto1A11Jl5l!Xt 
1:tlh.ir,a~~p;i.,wcn!~ Rt91biin 33 l ~l crflk 8 tcuvie111rd&..d-.l~&>IU crfkrl11{thrirg ctl~kru u:ll'D:r.l~ie~lffllc~ Rcgh foru, MIU. 
TllB.rJll'IJnrutOOooll!J'BieASJtl (~ iill amdO:l'DCl)ill86/aliti:I IJfl tle~•:cta~ ~tGlt(1}t1, N,Sf~l's j'awr-'MOllll!l.o:m).8S['li1tlsS 
[~b.aa.}ardcis(GT'f'111/t.,.,_t:. t,Y<,'V~n:oMN~~ 

!) ;r~,~i~:~:.111~=i:!~1;::gi::1s~,=~::)~e11N':{:~lr~.r::h:~!t:~r:~:~~~~:::.~!~:~J~) 
Fet:nil)fl lrd\llld'NS>:tfd 

Urnlrllif<llllniled 

N"™"Lt(,MN)A 

°"""" CUf: OOOHMZ' 

HEALTH AWARENESS INITIATIVE 

Major healthcare boost for Assam 
CM H,manta 81swa Sarma leads Assam's leap to Al-drivon hosp,mls, anchors 

Lord's Mark lndus!Jlas as strategic partner 

MUffl c;M ffl'latiU Bi S'WJ s:irm, ond Nau" Toi~ ExtM.fvt Dttoct.,, t.of'tt's Marte lr,ctuWICC Ud., ~t E;a111M tl Modllcill 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2025 
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TIMES TRIBUTES --------------RATE CARD 

lilMiifii"'lf mmm 
TOID captta[ + N8T (Delhl+NCR) 1295 

i TOID Full Run##+ NBT (Delhl+NCR) 1300 
j THE TIMES OF INDIA (Delhl+NCR) 780 
;;j THE TIMES OF INDIA (Delhi) Full Run#I l NAVBHARATTIMES(Oelhi+NCR) 595 
j THE ECONOMIC TIMES fDelhl+NCRI 715 

SANOHYA TIMES !Deihl) 100 

► "l'lacement on spedfledobitpagesonly. ► Thls~te benefit ls ""ten<led uptlll 
the stze of320 fll, cmonly. ► ##fullrun lnclude,Oelhl Cll)'+NCR[lncludlng 
Curgaon+Nolda) +Chllndlgarh+~rnU.P.• Utta~khan<l ► TOJ Ca p!Ul 
(l>elhl&NCR]lndudes TOl Gurgaon&TOINol<la. 

To place an Obituary announcement or 
Remembrance message please call 

T111Silent /oyof ramembldnge l0Vld ona. 
Vinod: 9958992088 
Pankai: 8130604121 TI11mom111tSyou sllaf8dtogllller. 

Uttl1 momenta that11111M llfebellutlful. 

Sh1ni: them. Wlthfrlendf.RetatM,s;.Nel"1bours. 
Collleglles.WlthUl thosewhose llves 

thedepertedSoul hn touched. 88CIUH ... lllllfe,oes011, 
when ,ou shere memories, th~ stay 011 forem. 

For anyinfo1mation call 
Vlnocl : 99118992088 
PankaJ : 8130604727 

TO BOOK AN OBITUARY AD 
PLEASE CONTACT 

VIN00 : 99589 92088 & 
PANKAJ: 81306 04727 
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