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REF : GPILAJSE&B SE/2026/6207

To,
BSE Limited
Phiroze Jeej eebhoy Towers,
Dalal Street,
Mumbai-400001.
Scrip Code: BSE: 532734

Date: 06.02.2026

To,
National Stock Exchange of India Limited
Exchange Plaza, C/1, Block G,
Bandra Kurla Complex, Bandra (East),
Mumbai-40005 1 .
Scrip Code: GPIL

Dear Sins/ Madam,

Sub.: Outcome of Board Meeting & Submission of Financial Results - 06.02.2026

The  Board  of Directors  of Godawari  Power  and  lspat Limited  ("the  Company")  at  its  Meeting  held
today i.e. on 6`h February, 2026, has considered and approved:

I.   The Un-Audited Financial Results for the Quarter and Nine Months ended 3 ls` December, 2025.
Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation
2015  (SEBI  Listing  Regulations).  We  are  enclosing  herewith  the  Un-Audited  Standalone  and
Consolidated Financial Results of the Company along with the Limited Review Report issued by
the Statutory Auditors on the Standalone and Consolidated Financial Results of the Company for
the Quarter and Nine Months ended on 3 ls` December, 2025 collectively as Annexure-A.

2.   The  proposal  to  purchase  4  mos.  of Railway  Wagons  for  transportation  of raw  material  and
finished goods at an investment of Rs.120 Crores from its internal accruals mainly for its captive
use.

3.   The proposal for amending the object Clause of Memorandum of Association of the Company by
inserting an additional  sub clause,  to the main objects "to undertake and commence logistics
and   allied   activities"   as   an   additional   line   of  business   activity,   subject   to   approval   of
shareholders  of  the  Company  and  other  necessary  permissions,  sanctions  etc.,   as  may  be
necessary,  under  applicable  provisions  of  the  Companies  Act,   2013,  read  with  rules  made
thereunder, SEBI Listing Regulations, as amended, and other laws, if any.

In  this  regard  we  wish  to  state  that  the  new  line  of  business  activity   is  aligned  with  the
Company's  expansion  plans,  the  ownership  of  wagons  would  enable  the  Company  to  ensure
unintemipted   and   efficient   transportation   of   raw   materials   and   finished   goods,   thereby
supporting operational continuity and logistics reliability.  In the event,  the wagons remain idle
for  any  reason,  the  Company  proposes  to  optimise  their  utilisation  by  leasing  such  wagons
and/or by transporting goods for third parties.  Accordingly,  in order to. enable the Company to
undertake the carriage of goods  for other parties  by  rail  in a lawful  and efficient manner,  it is

proposed  to  amend  the  Object Clause  of the Memorandum  of Association  to  include  logistics
and rail transportation activities as an additional object. It is expressly clarified that the Company

Godowari Power & lspal Limited
An  lso 9001 :2015,  lso  14001.2015,  lso 45001 :2018,  50001 :2018 & 27001 :2022  certified  compa

CIN  L27106CT1999PLC013756

Regislered Office and Works:  Plot No.  428/2,  Phase  1,  Industrial Area, Siltaro,  Rciipur -49311

P:  +91   771  4082333,  F:  +91   771  4082234

Corporate Address:  Hira Arcade,  Near Old Bus Stand,  Pandri, Roipur - 492004, Chhottis
P:  +91   771  4082000,  F:  +91   771  4057601

www.godawaripowerispcit.com,www.hiragroup.com



gr
tF i6FT caiim a3 ch

HIFEL
GODAWARI POWER & lspAT

does  not  propose  to  engage   in  full-fledged  logistics  operations  as   an  independent  line  of
business. However, for the limited purpose of ensuring efficient utilisation of the wagons during
idle  periods,  retun  journeys,  or  one-way  movements,  it  is  considered  necessary  to  include
logistics and rail transportation activities within the objects of the Company.

4.    To convene an Extra-Ordinary  General  Meeting  (EGM) on Saturday, the  14th day  of March, 2026,
through  Video  Conferencing  for  obtaining  approval  of  shareholders,  inter  alia,  for  amendment  of
main objects clause Of the MOA of the Company for aforesaid purpose.  The notice of EGM will be
sent to the shareholders and stock exchanges in due course separately.

5.    Disposal of entire Stake of 37.85% held in Ardent Steels Private Limited, an Associate Company, for
a  consideration  of Rs  90.87  Crores.  subject  to  fulfilment  of all  requisite  statutory  and  contractual
requirements.  The post conclusion of the  said transaction the ASPL  will  ceased  to be  an Associate
Company of GPIL.

The details in respect of the Disposal of shares as required to be disclosed under Regulation 30
of the SEBI Listing Regulations, are set out below at Annexure-B.

6.    Approved the proposal for making additional investment of Rs.200 Crores in Godawari New Energy
Private Limited (GNEPL),  a wholly  owned  subsidiary  company,  from time to time  in  one  or more
tranches  in  addition  to  the  existing  investments  of  Rs.300  Crores  for  the  purpose  CAPEX  and
working  capital  requirements  for  Setting  Up  of Battery  Energy  Storage  System  (BESS)  Plant  by
GNEPL. Thus, the total initial investment of the Company in GNEPL shall be Rs.500 Crores.

The details in respect of the above Investment as required to be disclosed under Regulation 30 of
the SEBI Listing Regulations, are set out below at Annexure-C

The meeting colnmenced at 01 :00 P.M. and concluded at 04.30 PM.

Thanking you,
Yours faithfully ,
For, Godawari Power and lspat Limitedc-
Y.C. Rao
Company Seeretary
Bnd: As Above
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STATEMENT Of STANDALONE UNAUDITED RESulTS FOR THE QUARTER a NINE MONTH  ENDED 31ST DECEMBER.  20Z5

S,.No.
Particulars

STAND3MonthsEnded AIONE
Year Ended9 Months Ended

31  1Z.2025 30.09.20Z5 31.12.2024 31.12.20Z5 31.12.Z024 31.03.2025

unaudlted Umaudited Unaudlted Unaudited Unaudlted Audited

1 Income
1,001.47 1,142.57 1,095.26 3 IJ| .gil 3,385.65 4,661.24

Revenue from operationsOtherIncomeI
26.17 115.02 22.50 165.S5 74.51 101.65

1 027.64 1,257.59 1,117.76 3,443.52 3,4cO.16 4.762.89

2

Tota   IncomeExpenses

522.01 593.41 723.57 1,738.25606 1,904.84 2,488.27954
(a  ) Cost of Materials  Consumed

(b )  Purchase of stock-in-trade(c)Changeslninventoriesoffinished goods, work-ini)rogress

(12.30)

6.06S.8S

(92.58) (79.92) (122.99) (42.17)

and  stock-ln-trade(d)Employeesbenefit expenses
79.26 74.03 63.49 2`,-6T2 192.01 264.73

(e  ) Finance cost
10.88 9.95 10.80 34.03 33.57 46.63

(f )  Depreclatiori and  amortlsation expenses(g)CItherexpenses
39.89 36.47 32.48 llS.44 101.32 137.17

197.99 218.86 200.07 629.76 589.94 822.97

Tortal  Exper`ses 837.73 944.63 937.84 Z,670.34 2,698.70 3,|Z|.14

3 Profit/(Los11 from ordinary activitles before exceptional Items1 189.91 312.96 179.92 773.18 761.46 1,035.75

456789
& tax        -Tnse

ax expeCilrrentTax
34.32 53.21 37.21 153.76 178.82 238.56

Deferred Tax 7.04 11.35 6.96 21.97597.44 17.49 27.55

Proflt  (I   ss)forthe       rlod   3-4) 148.54 24e.40 rs5.75 565.15 769.64
ah Peh..ncome/(expenses) net of tax

(0.67) (0.66) (1.18) (2.00) (3.53) (2.67)
OteTta r ComprIComI e   ensiveiehenslveIncome net of tax (5 + 6)harecaital(FaceValueofRs1/- each)

147.87 247.74 134.58 595.44 561.63 766.97
ap'd PE'

64.73 64.71 64.65 64.73 64.6S 64.65
al    -uP     qulRc' tyspdlnRevaluation  reserve

4,591.71

10

eserve exI)Earnings P 8erShare of Rs.1/-each  (not annualised)

2.29 3.84 2.10 9.23 8.74 11.91
(a)  Basic

(b)  Diluted
2.Z1 3.82 2.08 8.91 8.68 11.82

NOTES  :

1     The  Financial  Results of the company for the quarter ended  31st December,  2025 have  been  reviewed  by the Audit Committee and  approved  by

the Board of Directors at their respective meetings held on 06.02.2026 and the Limited  Review of the same has been carried out by the Auditors.
Z     These results have been  prepared  ln accordance with the Companies (Indian Accoiinting Standards)  Rijles, 2015 (lnd AS)  prescril)ed  under Section

133 of the Companies Act, 2013 and other recognized accounting practices and  policies, to the extent applicable.
3     The company is in the business of manufactiiring of Steel  products and hence has only one reportable operating segment as per lnd AS 108 -

Operating Segment. Therefore the segment wise  reporting is not required.
4     Other income Includes Rs.  Nil  (Previous Quarter Rs.94.03 Crores) dividend  received from Joint veriture & Associates companies durlng the

5     Company sussessfully commissioned  its 2 MnT Iron ore Pellet Plant on 8th  December'2025.

6     The Government of India  has consolidated 29 existing labour legislations into four Labour Codes-namely, the Code on Wages,  2019; the Code on

Social Security, 2020; the Industrial  Relations Code, 2020; and the occupational Safety,  Health and Working Conditions Code,  2020 (collectively,

the "New Labour Codes''), which were made effective from  November 21, 2025. While the supporting Central and State Rules are yet to be

notified, based on the assessment carried out and the best information available as at December 31,  2025, the Company has estimated that the

Incremental impact of the New Labour Codes on its own employees is not material to the financial results and is in the process of evaluating

other possible impacts,Including those relating to the contract workforce;  mar`agement believes that any additional impact,  if any, is unlikely to

be materlal and will give approprlate accounting effect to future developments, as required.
7     The Company has received  Rs.130.01 Cr diiring the quarter from  Preferential Allotment of Warrants. Out of which Rs.124.95 Cr. has been

invested in Godawari  New Energy Private  Limited, a wholly owned subsidiary for setting up of Battery Enerev Storage System  Project and the

balance  amount of Rs.  5.06  Cr.  is  lying in  the  Escrow Account pending utilizatic)n.

8     The previous year/period  have been regrouped/rearranged wherever found necessary.
9     The above results are also available on www.godawaripowerlspat.com, www.bselndia.com and www.nseindia.com. •wl

Place:  Raipur

Date:   06.OZ.2026

®odowari Power & lspal Limiled
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( Rs.  In Crores)

TOFcONSOIIDATEDUNAUDITEDRESUITSFORTHEQUARTER&NINEMON"ENDED31STDECEMB£R'Z025

Sr.No.

STATEMEN    Particulars
CONSOL lDATED9MON"S ENDED

YEAR ENDED9 MON"S ENl)ED

31.12.Z025d'd 30 09 20Z5 31.1Z.Z024 31.12.2025 31.12.Z024 31.03.20Z5

Unaudlted Unaudl`ed unaudlted unaudlted Audlted

1 Income

unau    ,e1,139.4526.951,166.cO

1,307.6819.48 1,297.6018.44 3,770.3868.88 3,907.65 5,375.73
Revenue from operationsOtherIncome 71.19397884 95.98547171

Total Income
1,327.16706.58 1,316.04855.81 3,839.Z62.rJm.ry£606

2,278.89 2,980.4315.88Z Expenses(a)Costof Materials Consumed
6ZO.35

(b) Purchase of Traded  Goods(c)CtiangesininventoriesOffinished goods, work-in-

(19.00)

6.065.42

(75.56) (86.51) (120.13) (25.99)

progress and traded goods
88.1112.52a,T|220.15 82.71 70.61 252.12 212.36 293.87

(d)  Employees benefit expenses
11.24 12.70 39.01 40.41 55.39

(e)  Finance cost 41.31 37.01 129.9S 114.74 155.19

(f)  Depreciation and  amortisatlon expenses(g)otherexpenses `-,6,11'100.103.49 Z25,59 707.203,1Z5.28(5.30' 661.13318740 917.834,392.601Z.21

Total ExpensesShareofProfit/( loss) of Associates and joir`t ventu resProfit/(loss)fromordlnaryactivitiesbeforeexceptlonal Items aI
966.90(11.90) I,126.161.88

4.71
345

187.60 Z30.55230.55 L91.76 708.68708.68 796.15 1,091.320.701,092.02

tax  I 1 - 2 + aExceptionalitemsProflt/(Loss)from ordinary activlties befoie tax ( 4 + 5 )TaxexpenseCurrentTax

187.60 191.76

a.70796.85

6789

37.27 154.8334 238.824022
34.499.66143.45 53.7215.18161.658.54170.19 178.9226.62S91.31

Deferred TaxNetProfit/(Loss)fiom ordinary activltles after tax ( 6 . 7 )othercomprehensiveincome/(expenses)fortheyear,net of taxNtfTx(8+9'
9.4S145.04 32.521.5110.7053Z.Z1

81Z.98(5.01)807.97

a.88 (5.03) (4.21)

144.33 140.01 587.10
10111Z13 Totalcomprehensivelncome/(Loss),    e   o     aProfit/(loss|fromcontlnuii`goperatlonsforthe perlodatt.lbutableto:

161.44 520.66 811.67
a) Owr`er of the Company

143.Z5 144.78 590.41

b)  Non Controlling  InterestI        /(           nses)  attributable to
0.20 0.20)4.06 0.26 0.85)3.78 0.89 1.31

Other comprehensive   ncome    expea)owneroftheCompany
(0.831.71 (3.34 (7.96) (7,001.9980467)

b)  Non Controlling Interest
4.48 (1.69 )                        6.92524.44 3.75

I      I               /(Loss) attributable to
165.49

Total comprehens ve   ncomea)owneroftheCompany
142.421.9161.37 141.44 582.46

b) Nan Controlling Interest•d.sharecaital  (FacevalueofRs.1/-each)
4.6861.35 (1.4361.29 )                        7.7761.37 4.6461.29 3.3061.29

14 Pal   -up eQu'ty                     PRcludinRevaluat
ion reserve

9.63

4,844.7013.24
1516 eserve ex              gEarningsPerShare of Rs.1/-each  (not annualised)(a)Basic(b)Diluted

2.332.25 2.63 2.36 8.48

2.62 2.34                          8.17                         9.56 13.14
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NOTES  :

1      The Financial  Results of the company for the quarter ended  31st December,  2025  have  been  reviewed  by the Audit Committee and  approved  by

the Board of Directors at their respective meetings held on 06.02.2026 and the  Limited  Review of the same has been carried out by the Auditors.
2      These  results  have  been   prepared   in  accordance  with  the  Companies  (Indian  Accounting  Standards)   Rules,  2015  (lnd  AS)  prescribed   under

Section  133  of the  Companies Act,  2013  and  other  recognized  accounting  practices  and  policies  to the extent applicable.  The above  results are

prepared  after consolidating  results of all  subsidiaries  (Hira  Ferro  Alloys  Limited,  Alok  Feri.o Alloys  Limited,  Godawari  Energy  Limited,  Godawari
New  Energy  Private  Limited  and  Godawari  Education  and  Research  Foundation),  joint  ventures  and  associate  companies  (Ardent  Steel  Pi.ivate

Limited,  Jammu  Pigments  Limited,  Raipur  Infrastructure  Company  Limited,  Chhattisgarh  Captive  Coal  Mining  Private  umited  and  Chhattisgarh

lsDat  Bhumi  Limitedl.
3      Company sussessfully commissioned  its 2  MnT Iron ore  pellet plant on  8th  December'2025.

4      The Government of India  has consolidated  29 existing  labour legislations into four Labour Codes-namely, the Code on Wages,  2019; the Code

on Social Security, 2020; the  Industrial  Relations Code,  2020; and the Occupational Safety,  Health and Working Conditions Code, 2020

(collectively, the  "New Labour Codes''), which were made effective from  November 21, 2025. While the supporting Central and State Rules are

yet to be notified, based on the assessment carried  out and the best information available as at December 31, 2025, the Company has estimated
that the  incremental  impact of the New Labour Codes on  its own employees is not material to the financial results and  is  in the process of

evaluating other possible impacts,  including those  relating to the contract workforce;  management believes that any additional  impact,  if any,  is

unlikely to be  material  and wjll give appropriate accounting effect to future developments,  as  required.

5      The Company has received  Rs.130.01 Cr during the quarter from  Preferential Allotment of Warrants. Out of which  Rs.124.95 Cr. has  been

invested  in Godawari  New Energy Private  Limited,  a wholly owned subsidiary for setting  up of Battery Energy Storage System  Pro|.ect and the

balance amount of Rs. 5.06 Cr.  is lying in the Escrow Account pending  utilization.
6      The previous year/period have been regrouped/rearranged wherever found necessary.

7      The above  results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.
For and on I)ehalf of

Place: Ralpur

Date:   06.02.2026

Godawari Power & lspal Limited

Abhlshek Agarwal

Wholetime Director
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TO THE BOARD 0F DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

We   have   reviewed   the   accompanying   statement   of   standalone unaudited fimnaal results

(`the Statement) of Godawari Power & Ispat Limited (`the Company) for the quarter ended
31se  December,  2025  and  the  year  to  date  results   for  the  period   lst  April  2025  to  31S`

December, 2025, being submitted by the company pursuant to the requirements of Reguladon 33
of the SEBI  @jlsting Obligadons and Disclosure Requnements) Regulations, 2015  (as amended,

including relevant circulars issued by the SEBI from dine to dine.

This statement, which is the responsibihty of the Company's Marmgenient and has been approved
by the Company's Board of Directors, has been prepred in accordance with the recogninon and
measurement pijnciples laid dorm in Indian Accoundng Standard 34, Interim Financial Reporting
(`Ind AS 34), prescribed under section 133 of the Comparlies Act, 2013 (`the Act), SEBI Cirmlar
CIR/CFD/FAG/62/2016 dated 5th July, 2016,  qerein after referred to as  `the SEBI Circuhr),
and  other accounting principles  generally  accepted  in  India.  Our  responsibihty is  to  express  a
conclusion on the Statement based on our revlew.

We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review
Engagements   (SRE)   2410   `Revicw   of  Interim   Financial   Information   Perfomed   by   the
Independent Auditor of the Endty", issued by the Insrfute of Chartered Accountants of India. A
review  of  intei:im  financial  infoflnadon  consists   of  making  inquiries,  prirmrily  of  persons

responsible  for  financial  and  accoundng  matters,  and  applying  anal)rical  and  other  review

procedures. A review is substandally less in scope than an audit conducted in accordance with the
Standards  on Auding specified under section  143(10)  of the Act,  and consequendy,  does  not
enable us to obtain assurmce that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attendon that causes us to
bdieve  that  the  accompanyring  Statement,  prepared  in  accordance  with  the  recognition  and

measurement principles  laid down in Ind AS 34, prescribed under section  133  of the Act, the

SEBI Circudr, and other accounting pindples generally accepted in India, has not disclosed the
information required to be disdosed in accordance with the requirements of Regrilation 33 of the

SEBI   qjsting  Obligrtions   and  Disclosue  Requnements)   Regulations,  2015   (as   amended),
including the manner in which it is to be disdosed, or that it contains any matedal misstatenent.

ForSinghidLCo.

qcAI Firm's Regn. No. 302049E)c#ntants
(Sanjay Kumar Dewangan)
q'artnef)
quembership No. 409524)
UDIN: 26409524BRUEIR3037

Place: Raipur

officesKoikap.aMtuejbqfBe?i.,2%eai,Bangaiore,Ahmedabad&Raipur
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C harte red Accountants

JDS Chambers,1st Floor,
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T0 THE BOARD OF DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

1.        We  have  reviewed  the  accompanymg  statement  of  unaudited  consolidated  financial
results  (`the  Statement)  of Godawari  Power  &  I§pat Limited  (`the  Parent)  and its
subsidianes  (the Parent and its  subsidiaries  together referred to as  `the Group), and its

share  of  the  net  profit/qoss)  after  tax  and  total  comprehensive  income/loss  of its
associates   and  joint  ventures   for  the  quarter  ended  31S`  December,  2025   and  the

consolidated year to  date results  for the  period  ls` April 2025  to  31St December,  2025,

being  submitted  by  the  Parent  pursuant  to  the  requlrement  of Reguladon  33  of the
SEBI   a.isting   Obligations   and   Disclosure   Requirements)   Regulations,   2015   (as
amended), including relevant circulars issued by the SEBI from time to time.

2.        This  Statement, which is  the responsibility  of the Parent's  Management and  approved
by   the   Parent's   Board   of  Directors,   has   been   prepared  in   accordance  with   the
recognidon and measurement principles  laid  down in  Indian Accounting Standard  34
"Intedm  Financial  Reportmg"   (`Ind  AS  34),  prescribed  under  Secdon   133   of  the

Companies  Act,  2013  (`the  Act),  SEBI  Circular  CIR/CFD/FAG/62/2016  dated  5th

July,  2016,  Qerein  after  referred  to  as   `the  SEBI  Circuhi),  and  other  accounting
principles  generally accepted in  India.  Our responsibilrty is  to  express  a  conclusion  on
the Statement based on our review.

3.        We conducted our review of the statement in accordance with the standard on Review
Engagements  (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Endt}7', issued by the lnsrfute of Chartered Accountants of
India. A review of interim financial infomation consists  of mating inquines, primauly
of persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted
in accordance with  Standards  on Auditing specified  under  section  143(10)  of the Act,

and consequently, does not enable us to obtain assurance that we would become aware
of au  significant matters  that  might be  identified in  an  audit.  Accordingly, we  do  not
express an audit opinion.

We     also     performed     procedures     in     accordance     with     the     SEBI     Circular
CIR/CFD/CMD1/44/2021   dated  29th   March,   2020  issued  by   the   SEBI   under
Regulation  33  (8)  of  the  SEBI  a.istmg  Obligations  and  Disclosure  Requirements)
Regulations, 2015  (as amended), to the extent appllcable.

Officesi  Kolkata, Mumbai. Delhi, Chennai, Bangalore, Ahmedabad & Raipur
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4.        The statement includes the results  of the fouowing entities:

I.ist of the subsidiaries:
Godawari Energy Ijiinited,  Hira  Ferfo Alloys  Limited, Alok Ferro Alloys Linited,
Godawari New Energy I.imlted and Godawari Education and Research Foundation.

Ijist of Associates and Joint Ventures:
Ardent  Steels   Private  Limited,  ]ammu  Pigments  Limited,  Raipur  lnfrastmcture
Company  Ijimited,  Chhattisgarh  Ispat  Bhumi  I.imlted  and  Chhatdsgarh  Captive
Coal Mining Private linited.

5.         Based on  our review conducted and procedures  performed  as  stated  in  paragraph  3
above and upon consideration of the review reports  of other auditors  referred to in

paragraph  6 below, nothing has  come to  our attention  that causes  us  to  behove that
the   accompanying   Statement,   prepared   in   accordance   with   the   recognition   and
measurement principles  laid down in lnd AS 34, prescribed under section 133  of the
Act,  the  SEBI  Circular  and  other  accounting  principles  generally  accepted  in  India,

has  not  disclosed  the  information  required  to  be  disclosed  in  accordance  with  the
requirements  of  Regulation  33  of  the    SEBI   qusdng  Obligadon§  and  Disclosure

Requirements) Regulations, 2015  (as amended), including the manner in which it is to

be disclosed, or that it contains any material misstatement.

We  did  not  review  the  interim  financial results  of one  subsidiaries  included  in  the
Statement,  whose  financial informadon reflects total revenues  of Rs.35.99  Crores  and
Rs.100.42 Crores, total net profit/qoss) after tax of Rs.1.40 Crore and Rs.4.89 Crores,

total  comprehensive  income/qoss)  of  Rs.1.39  Cl.ores  and  Rs.  4.84  Crores  for  the

quarter and nine months ended 31St December, 2025, respectively as considered in the
Statement. These interim financial I.esults have been reviewed by other auditor whose
report has been furnished to us by the Management, and our conclusion in so far as it
relates  to  the  amounts  and  disclosures  included  in  respect  of  these  subsidiaries,  is

based solely on the report of such other auditor and the procedures performed by us
as  stated in paragraph  3  above.  Our conclusion  on the  Statement is  not modified in
respect of this matter.
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7.         The statement also includes the Group's share of net profit/aoss) after tax of Rs.O.48
Crores  and  Rs.5.23  Crores,  total  comprehensive  income  /  aoss)  of Rs.0.48  Crores

and  Rs.5.22  Crores  for  the  quarter  and  nine  months  ended  31S[  December,  2025

respectively, as considered in the Statement, in respect of two associates and two joint

ventures,  based on their interim  financial results, which have not been reviewed by
their  auditors,  and  have  been  fumlshed  to  us  by  the  Parent's  management.  Our
conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI

a.isting Obhigations  and Disclosure Requirements)  Regulations,  2015  (as  amended),
read with  SEBI  Circular, in  so  far  as  it relates  to  the  aforesaid  associates  and  joint

venture, are based solely on such unreviewed interim  financial results. Accordmg to
the  information  and  explanations  given  to  us  by  the  Management,  these  interim
financial results  are  not material to  the  Group.  Our  conclusion  on  the  Statement is
not modified in respect of this matter

ForSinghie¢Co.

qcAI Firm's Regn. No. 302049E)
Chartered A ccountants

I,:..i:I
(Sanj ay Kumar Dewangan)
Farmer)
quembership No. 409524)

UDIN: 26409524QMVILQ6580

Place: Ralpur
Date: 06.02.2026
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Annexure- 8

DisposalofEntireStlkeof37.85%heldinArdentSteelsPrivateLimited,AnAssociateCompan

S.No Particu)ars DescriptionsDuringthe financial  year ended on March 31,

¢Oo~.g

a) Amount   and    percentage    of   t`rmover   or
revenue or income and net worth contributed 2025, on a consolidated basis:

by the associate company of the listed entity a)  Amount of income contributed by associate
company  in  the  Consolidated  Income  of  theduring the last financial year.
Company:  As  on  March  31,  2025,  Rs.  824.42Lakhs.

b)  Percentage    of   turnover    or   revenue    or
income contributed: Income  1.01 %
c)  Net  worth:  Rs.    47,797.76  Lakhs  as  on 31gt
March, 2025. Out of the said Net worth ASPL
has  already  distributed  dividend  of  23771.25
Lakhs in the current year i.e. FY 2025-2026.
d) Net worth contributed by the associate
to  the  consolidated  net  worth  -  Rs   18,364.25
Lakhs which is 3.72%.06February,20263othJune2026.ReceivedRs.40.50   Crores   as   advance   and

b) Date  on  which  the  agreement  for  sale  has
been entered.

c) The  expected  date  of  completion  of  sale/
disposal

d) Consideration   received   from   such   sale   /
disposal. Rs.50.37 Crores to be received upon closing of

transaction, subject to final adjustment.RJLogisticPrivateLimited,

e) Brief details of buyers and whether any of
the buyers belong to the promoter / promoter Buyer does not belong to the Promoter/

group/group companies. Promoter Group/Group Companies.

If yes, details thereof.

0 Whether  the  transaction  would  fall   within No
related party transactions? If yes, whether the
same is done at arm's length,

8) whether  the   sale,   lease   or  disposal   of  the Not Applicable

undertaking       is       outside       Scheme       of
Arrangement?   If  yes,   details   of  the   same
including compliance with regulation
37A of LODR Regulations.

h) Additionally, in case of slump sale, indi- Not Applicable                                             . qowe,

cative disclosures provided for anal-

gamation/merger, shall be disclosed by the
listed entity with respect to such slump sale.

I i / rl

:dp'a
a I

Godawari  power & lspal Limited                                            *S/  uT cQ.

An  lso ?001 :2015,  lso  14001 :2015,  lso 45001 :2018,  50001 :2018 & 27001 :2022  certified company

CIN  L27106CT1999PLC013756

Regislei.ed  Oflice and Works:  Plot No.  428/2,  Phc]se  1,  Industrial Area,  Siltclra,  Raipur  -493111,  Chhottisgcirh,  India

P:  +91   7714082333,  F:  +91   7714082234

Corporate Address:  Hira Arcade,  Near Old Bus Stcind,  Pandri, Raipur -492004, Chhcittisgarh,  India
P:  +91   771  4082000,  F:  +91   771  4057601

ww\^/.godciwclripowerispat.com,\^/ww.hircigroup.com
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Annexure- C

Investment in Godawari New Energy Pvt Ltd. (A wholly owned subsidiary company)

Sl.No. Particulars Investment in Godawari New Energy Pvt Ltd        h,

1 Name of the target entity, details in brief such Godawan  New  Energy  Pr]vate  Limited    GNEPL      as
been  newly  incorporated  on  June 25,  2025  and  has  notas size, turnover etc.
yet started its business.TheinvestmentinGNEPL is a related party transaction,

2 Whether   the   acquisition   would   fall   within
since   GNEPL    is    a   wholly   owned   subsidiary    andrelated  party  transaction(s)  and  whether  the
accordingly   a   related   party   to   the   Company.   Thepromoter/ promoter  group/  group  companies
investment will be done in the equity share or preferencehave any interest in the entity being acquired?
shares etc, through right basis on arm length price fromIf yes,  nature  of  interest  and  details  thereof
time  to  time.  Except  as   stated   above,  the  promoter/and   whether  the   same   is   done   at   "ams-

length" promoter  group/  groiip  companies  have  no  interest  in
GNEPL.EnergySector - Battery Energy Storage System (BESS).ThefundsinvestedbyGPILwillbeutilizedbyGNEPL

3 Industry  to  which  the  entity  being  acquired
belongs

4 Objects  and  effects  of acquisition  (including
but  not  limited  to,  disclosure  of reasons  for to     meet     proposed     capex     and     working     capital

acquisition  of target  entity,  if  its  business  is requirements  of GNEPL  for  setting  up  Battery  Energy

outside the main line of business of the listed Storage System Plant.

entity)Brief  details     of    any     governmental     or
5 Not Appl icable

regulatory     approvals     required     for     the
acquisitionIndicativetime period for completion of the

6 The  additional   investment  of  Rs.  200  Crores  will  be

acquisition. concluded by 31S` March, 2027.

7 Nature     of    consideration-     whether     cash Cash cons ideration.

consideration or share swap and details of theSame

8 Cost of acquisition or the price at which the The    Company    will    subscnbe    to    the    Equity    or

shares are acquired Preference Shares etc. from time to time in one or more
tranches at a price to be determined from time to time.

9 Percentage of shareholding/ control acquired 100%GNEPL  is  a newly  incorporated  Company  on June 25,

and/ or number of shares acquired
10 Brief background about the entity acquired in

terms  of products/line  of business  acquired, 2025   and   has   not   yet   started   its   business   and   the

date of incorporation, history  of last  3  years Company  is  in  process  of  setting  up  a  BESS  Project.

turnover, country in which the acquired entity The Company  is  having  its  registered office  at  Raipur,

has    presence    and    any    other    significant Chhattisgarh and Operation will be set up in the State of

infomation (in brief) Maharashtra.
As on 31.12.2025

Net  worth:  Rs  221.84  Crores  incudes  Preference  Share
Capital Turnover:  NIL

Godawari Power & lspal Limited
An  lso 9001 :2015,  lso  14001 :2015,  lso 45001 :2018,  50001 :2018 & 27001 :2022  cerlified company

CIN  L27106CT1999PLCO13756

hegislered Oflice and Works:  Plot No.  428/2,  Phase  1,  Industrial Areci,  Siltara, Roipur -493111,
P:  +91   7714082333,  F:  +91   7714082234

Corporate Address:  Hira Arcade,  Near Old  Bus Stand,  Pandri,  Raipur - 492004, Chhottisgorh,  India
P:  +91   7714082000,  F:  +91   7714057601

www.godciwaripowerispat.com,www.hiragroup.com


		2026-02-06T17:06:16+0530
	Yarra Chandra Rao




