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To,

The Manager,

Listing Department

BSE Limited

Scrip Code: 530073

Subject: Outcome of Board Meeting

Dear Sir/Madam,

SANGHVI

February 06, 2026

To,

The Manager,

Listing Department

National Stock Exchange of India Limited
Symbol: SANGHVIMOV

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its meeting
held today, i.e., Friday, February 06, 2026, has, inter alia, considered and approved the Unaudited
Financial Results (Standalone and Consolidated) of the Company for the quarter and nine months

ended December 31, 2025.

The following documents are enclosed herewith:

1. Unaudited Financial Results (Standalone and Consolidated) with the Limited Review Report
for the quarter and nine months ended December 31, 2025.

The meeting commenced at 12:30 p.m. (IST) and concluded at 04:15 p.m. (IST).

The above information is being made available on the website of the Company at

www.sanghvicranes.com.

The above is for your information and record.
Thanking you,

Yours sincerely,
For Sanghvi Movers Limited

VINAV Digitally signed by VINAV

AGARWAL
AGA RWAL Date: 2026.0?.0?
16:44:57 +05'30
Vinav Agarwal
Company Secretary &
Chief Compliance Officer
ACS: 40751

Encl: As above
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Quarter ended | Quarter ended Querter ended 9 months ended 9 months ended Year ented
S No Perticubars 31 December 2025 | 306 2025 | 31 December 2024 | 31 December 2005 | 31 Decenber2024 | 31 March 2025
[ S— Unaudited) Wnaudited) | fUnsudited) IUnauitee) Wsaudied) {Audited)
Confinuing Operations
A |lncome from operations
(a) Revenue from cperations 17,257 34 13,649 25 1,805.01 4584113 31,863 12 54,094 82
(b) Other intome (Refer note 3) B43 70 110521 B60.67 3,023.55 368269 4,670 39
Total income from i 18.101 04 14.754.46 12,765 68 49,864.68 41,545 81 58,765 21
8 |Expenses
(a) Cost of materials consumed 1
(b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade i : ) '
(¢) Employee benefits expense 1,541.32 1,492,72 94392 446617 295884 4,05058
{d) Finance costs B2 Tia.42 619.10 224543 1.840.57 2,587.54
{e) Dep and P 3,247.87 mn N0 9,496.43 9,n8.88 12,84786
Operating and other expenses 7.307.60 6,382.20 5.504.62 19.783.10 15,251.29 2148493
Total expenses 12.899.51 170265 10.185.44 3599113 29,769.58 40970
C | Pealfit before ional iems and tax (A-8) 520143 3,058 258024 13,873.55 77623 17,794.20
0 |Exceptional iters (refer note 5 and 6) 1961 - - T79.61 - .
£ |Profit before tax (C-0) 442182 305181 2,58024 13,091.54 n77623 17,794 20
F | Tan mepense
Current Tax 698.58 824 897 3,058,32 313%.29 4,15176
Deferred tax 45769 42.05)| 2087 119,60 220,12 88072
Total tax 1156.27 782.06 73954 337800 3359.41 503248
G _|Profit tor the pa‘iod from continuing cperations (E-F) 3.285.55 2,269.75 1,840.20 9,715.93 8,416.82 12,761.72
Distontinued Operations
H | Profit before tax from discontinued operations - - 56109 56109
| |Tax expense of di d s - (14131} (141.31)
Profit for the period from discontinued operations after
J taxes (Hsl) - 415.78 41978
K _|Profit for the period (G+n 3,265.55 2.268.75 1,84030 9,715.93 B,836.60 13,181,50
L |Other comprehensive income (net of tax)
Items that will nat be reclissified subsequently to prafit or|
toss
& t of loyse benafit abligations -
gainAtass) 23 70) (5.62) {6.97) (34.01) (19.63) {16,30)
Income tax relating to items thet will not be reclassified 1o 5.98 v 15 .56 494 410
profit or ass
Total other hensive income (net of tax) (12.74) 4.20)} (5.22)] {25.45), 14.69) {12.20)
M | Total comprahensi hﬂeﬁu the period B 32478 2.265.55 1,835,080 9,690.48 88191 13,169 30
Paid-up equity share capital (Face Value - Rs. 1 per share) B65 76 BE5.T6 B65.T6 86576 B65,76 BES T
R luding revaluati a3 par balance sheet
of previous accotnting year E . ] = - 110,320.76
Eamings per share (Face value of Rs. 1/- per share)ifor
cantinuing operationsy
(a) Basic (Rs.) 77 262 213 na22 9.72 1474
(b) Diluted (Rs.) 377 262 21 nz2 972 14,74
Eamings per share (Face value of Rs. 1/- per share)for
discontinued operations):
(a) Basic (Rs)) . - . D43 048
(b) Diluted (Rs,) . - = . 0.48 0.48
Earnings per share (Face value of Rs. 1f- per share)(for
i A o "
{n) Besic (Rs.) T 262 213 nzz .2 15.22
(b) Dituted {Re)} 37 262 EAL a2z o2 1522
(not lised) | (not i (nat fised) (ot fised} | fnot lised)




?E', | NOTES TO STATEMENT OF UNAUINTED STANDALONE FINANCLAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED 31 DECEMBER 2025
fEC et

] The abave unaudited standalone financial results have been reviewed by the Audit C #nd taken on record by the Board of Directors in their rripectos|

and

g5 held on 06 y 2026 These unaudited financial resuls have been prepared in accordance with the Indian g Standards ("Ind-AS") as specified under Section 133
the Companies Act, 2013 read with the C Qindian A q Standards) Rules, 2015 (a5 amended fram time to time) and Regulation 33 of the S Exchange Board of India
{Listing Obiig and Dk Requi 2005 (az PN

TUKnﬂnhuhﬂmdhhwwhmmmdmcmdmﬂihdﬂnddommdMoﬂhmmhﬂhepﬂhd-nmdﬁ December 2025 An unmoddied
rpintan his beew sus by theen theseen

2

Cther Income for the 3 months snded 31 2025, 30 2025, 31 2024, 9 months ended 31 Decomber 2025, 31 Decembe; 2024 and 12 months 31 March 207
includes profit on safe of Property Plant and hﬁmnmdmnuﬂmlnnmul&umuﬂs‘hmiukmnmmnz.ztzzsuldu,mdlmz,a’whuumﬁnw

3

fo

with Ind AS 108 O with

a The Company has identified foll in

assessment and resource allocation Imhr- nun:yu:w

Segment composition:- (1) Crane hiring and other anciliary senvices- includes Crane rimtal sendces indudi ard o

9 (2) Wind EPC- includes logistics. umercirting,
Mlhnandammlsdmlmoﬂllndaurlﬂmmmﬂ]Fnhdin-inﬂudnmﬂullnnnnmwﬂgmdlmm' i

3

planning of complation of heavy iHfis.
Quarter ended Quarier ended Craarter ended @ months ended 3 mactin snded Yiar srird
Sr No. Particulers 31 Dy bar 2025 2025 n 20E4 s Eil 2024 31 March 2025
Hwiont L] Blomping) Lmitid) iyl | fAsden |
Contnuing Opeations
A LSagrasnt Revenue
{a} Crans hiring and other ancillary services 16,040.07 12,545 57 16.744.33 4,763 67 3535050 50.31549
b1 Prguct EFC 121727 L0368 116068 on.4s 150422 377933
‘iwl:?:.m finung 17.257.34 1154925 N5 0 4634113 7san oM
(R trom di d of . : a ATIES 471560
£ Segrent Pesults (continudng operations)
(a) Crane hiring and ather ancillary services 4520 &1 386511 1,004.89 472270 12.815.03 18,227 36
(b} Project EPC a8ze 100 48016 s 53657 42377
o for income and sxp
Other Income 759.53 71539 s99.82 232585 259559 335441
Dapreciation and amortization expenss T in g 22 {23530 (368.24)]
Other Experse {16480 {1457, (425 (A71:90) 443499 490250
D |Profit before tax from continiang opersbans 442102 30518 | 258034 13509394 n.I7623 17.794.20
£ | Profit bufoos tax i wroti = | - -1 _saley 56109

ouzlmmmwumwmhmwm-mcue-wmm.&-lmmm

Code, 2020, the Code an Sodlal Security. 2020, and the)

mpmmmmmm' ' Code, 2020 -
and bed such i Impact under ltems. in the standsions staternent of

g 29 wdsti ng labour laws. The Company has

4 and the impact of these changes
mﬂmmmsmmamommamms.m
umnummummmmmmm

lnmumpmmmuwmmmum.zmnmn, for lang-ts:
definition, The Company o menitar the finslisstion of Central / State Rubss and carifi
Appropriate accaunting effect on the basis of such develspments as nesded

b PRy

ications from the Government on other aspects of the Labaur Code and would providel

The loss arising from this damage i o

n the cument quarter during the mabifisation of crane cabin, the trailer and crane

and accordingly, uuﬂmm"mmdmmmmukmnumwmdm
mnmimwmwummmdpmumhwammuo

wmm“mununn»mumiunw
manths encled 31 December 2025, The Company has lodged an inslrance|

claim in respect of the sbove loss Pending final assessment and

Place Pune
| Date 06 Febiruery 2026

by the
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Maraging

¥
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Floor ¢, Building No. 1

MSKA & Associates LLP Pun 411014, s 2 agar
(Formerly known as M S K A & Associates)
Chartered Accountants

Independent Auditor’s Review Report on Standalone unaudited financial resuits of Sanghvi

#overs Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Sanghvi Movers Limited
1.

We have reviewed the accompanying statement of standalone unaudited financial results of
Sanghvi Movers Limited (hereinafter referred to as ‘the Company’) for the quarter ended

December 31, 2025 and the year to date results for the period from April 01, 2025 to December
31, 2025 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by

Independent Auditor of the Entity” issued by the institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has_ come to our

For M S K A & Assaciates LLP (Formerly known as M S K A & Associates)
Chartered Acc ts

Membership No.: 158877
2615881MKKMUZMS5625

Ahmedabad |

esh Yewale
artner

UDIN:

Place: Pune
Date: February 06, 2026

Registered Office; 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Bengalury | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai

www. miska, in



& | SANGHVI MOVERS LIMITED

CIN L29T5OPNISAIPLEOS4143 Repulered Offica Survey Mo 92, Tathawads Taivka Muishe, Pune 411033
™ 51 [ e = et Websi

ENT OF UNAUD

TED FINANCIAL RESULTS FOR THE L

]
| Quarter ended Quarter encled Quarter endad 9 months ended 9 monihe ended Year ended
St Ne e 31 Decembes 2025 | 308 ber 2025 | 3 0 | 31 2005 | 31December 2024 | 31 March 2025
e P thudised)
A Income trom operations |
(2) Reveriue from cperations 2357174 20,950 48 2073577 7190372 51459 48 7821161
{b) Othaer income (Refer note 33 57250 76843 52599 2080 80 342395 407482
| Total income from i 2415024 275891 242176 73.984 52 54,893 43 82,286 43
B | EBxpenses |
{a) Cost of materials consumed |
b) Changes in i { finished goods, work-in-progress and stock-in-
trade
.Em Empioyce benelits expense 251606 27283 113647 651698 256 462674
{d) Finance costs 27115 3847 6197 239716 184278 258774
(&) Depreciation and iam exp 33345 EAFETS] 311903 9,601 86 9,720 12,850 53
and other 12,527.05 10,738 20 12.063.80 Iame4n 2587341 $0.549 43
Total expenses 19,304.77 18,779.01 1693843 57.33448 40,587.92 60.514.44.
c 'mllbeionggpﬂenll ey and tax [A-8) A M54 4.979.00 448333 16,650.04 1420551 2Len e
D items note 5 and 83058 - - 3358 . .
E | Profit beforw tax (C-0) 400685 49T9:0 4 48333 15,81 4% 1420551 2167199
Fo|Tax
Cument Tax 63803 1426.14 1Sy 3,567.34 3,706 45 5,190.00
Deferred tax AT1ES (T34 {36.03) 29407 149807 629.04
Total tax sspense 1109.68 1352€9 117554 AzL& 393632 6,019.84
G| Profit for the pariod (E-) 2873 362011 330778 1,550,085 0.269.19 1565215
H | Other comprehensive income (net of ta)
izems that wifl not be quently to profit or loss
R { emphoyes & 9 - gain/lioss) (.85 (5.62) 14359} 1963 2179y
Income tax refating to items that will not be reclassified to profit or loss 802 10 175 0T 494 548
Hems that will be reclamsified subsequently o profit or loss
Exchange differerces on transiation of forsign operation (aa2) (109 (3196 .
Total athet comprehemiive Incoma toet of L) (42 &5} EUS ( 164 14.69) (16.31)
1_|Total comprehensive income for the period 2.85456 3.6n95 3,302 57 1148547 10,254.50 15,635,584
Profit for the peviod
Attributable bo:
Equity holders of the Helding Company 285721 3ern 330779 55005 10.269.19 1565205
Non Controfling Interest - . . . - .
289721 3,67 330779 L5505 0,269.19 15,652.35
Taotal ot " it o g..._._ l: “m —
Attributable to:
Exquity holdars of the Holding Company (42,65) (516} (5. {6458) 14:69) (637
Non Intwrest . E - . - -
tzes)) nawg [ 114 59)| )
Total comparehensive income lfor the period
Attributable 10:
Equity holders of the Holding Company 285456 3,611,958 230257 48547 10,254 50 1563534
Non Contrafing Intarest . - : . : .
85456 361195 130257 148547 0,254.50 1563554
Paid-up squity share capilal (Face Value - s, | per shara): 8576 BE576 96576 85576 %5.76 86576
R g revak resaives a5 per balance sheet of previous
sccaunting year - 113.38654
| Earnings par share {Face value of Rs 1/- per sham);
| (8) Basic (Rs) 335 419 i 1334 1nes 1808
(b) Diluted {Rs) 338 a9 38 Bl 86 1808
l (not [rot fised) | {not e {not sed) | (not an )




NOTES TO STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED 31 DECEMBER 2025

The above unaudited consolidated financial results have been revi by Ihe Audit T ittee and th proved and taken on recond by the Board of Directors in their respectivel

tings held on 05 February 2026 These dited d fi "mmbmmmmmdutmlhldmmmStﬂMt"ﬂdvﬂrlalp«Mum',
Section 133 of the Companies Act, 2013 read with the G ies (Indian Standards) Rules, 2015 (as amended From time to time) 2nd Regulation 33 of the Exchange Zosrd!
af India (Listing Obligation and [ g 2015 (as ded)

The Statutory Auditors of the Holding Company heve conducted limited review of the unaudited consolidated financial results of the Hoiding Company and its subsidiaries (collectively trow i),
28 "the Group') for the quarter and none menths ended 31 Decamber 2025 An unmedified canclusion has been issued by them thereon

Other Income for the 3 months ended 31 D ber 2025, 30 ber 2025, 31 ber 2024, 9 manths ended 3) Decembeor 2025, 31 Decernber 2024 and 12 months 31 March 2025 rvhuds)
mmmunmmmwnwﬂmnuuhnlﬂnmlsw».mznnum|mmwm1unm25hmmmnmﬂwsmm;

Place Pune

4  The Group has identified foliowi i 9 in rdance with ind AS 108 “Operating Segments™ The identification of s with perf
and ih by the
Segment compesition:- {1} Crane hiring and other ancillary services: includes Crane rental services includ k and demobilisation (2) Wind EPC- includes logisties, stercaing
and g of Wind turbine components (3) Project EPC. includes complete litting and rigging for &ll heavy lifts, loundation preparation akg ion & planning oli
campletion of heavy lifts
Quactar #ncled Guarter ended Quarter ended 9 months ended % months ended Year ended
Sr No Particulars 3 2025 | 30 05| n 2024 | 31 December 2025 | 11 Decrrsber 2028 | 31 March 2025
A ] Revenue
(3} Crana hiring and other ancillary services 0,584 86 1613162 13,1569 5615618 3892026 $6,936.00
{b) Wind EPC 543 M4 5Feese 8,214 27 2165063 292947 22.893.95
i€) Projest £PC wma L1188 160 4 307146 1,504.22 177933
Total segment rrvenur IL.240.87 22,627 89 22,880 54 WETRIT EE 83,609.28
| Inter-Segment - S
14 Crane hiring 2nd other ancillary sendces M.6611Y) (1.837 47) [LB84.07) (B,974.55) [iF _TEE] (5,397 67)
i} Wind EPC > : d .
e Hbjees 8 - - . . L
Total inter-Segment Revenue 3,663 13) {1634 i iﬁ-\iq B4T455) LI (5357 67)
Fatarnal
i) Crane hiring and other ancillary services 168.921.73 14,29422 1,430.82 AL ) 37,085 39 5153833
{2 Wind EPC 543874 559259 a2uz7 21,650,623 12,920.87 220395
) Project EPC 12727 1,103 68 116068 307046 150422 377931
Total revenue fro Pt 2357TET 20,990.48 2079577 90372 SL4E9.48 TR
B |Segment Results —
(a) Crane hiring and ather ancillary ervices ABI202 507904 337528 1669476 1317658 1917013
(k) Wind EPC 45100 1330 167006 299928 223115 3,965 31
[€) Project EFC. 42828 100 48016 52912 53857 142317
Adjusted for unsllocated income and mxpense:
Other income: 233685 275884
and p 236,47 (309 40)
| Other Bipensé A3:889.17) {5.23608)
C Profit before tax 204 51 216M.95
5 On 21 K ber 2025, the ulmmuhuumcm-mcod.mmmamlmmnmm;mmm“mmmmamn-
Occupational Safety, Mealth and Working Cond| Code, 2070 - di W) 25 wdsting labour lews The Group hes assessed and disclosed the Incremental impact of thass changes snd
jpresented such Incremental impact under P l items In the Hels of profit and koss for the 3 months ended and 9 months ended 31 2025, The
Impact concists of gratuity provision of Rs. 284 65 Lakhs and provision for lang-term compentated absences of Rs V16,77 Lakhs primarily srising dus to charge in wage definition, The Group|
to monltor the of Central / State Rules and clarifi fram the G o0 other aspects of the Labour Code and would provide sppropriate accounting effect on|

the basis of such developments as nesded

in the curmnt quarter during the mobilisation of crane cabin, the trailer and crane cabln sustained significant damage The loss arising from this damage is considered exceptional in niture/
4nd accordingly, the net written down value {WDV) of the asset amounting oo INR 377 96 Lakhs and reversal of input tax erdit availed amounting 1o INR 59,20 Lakhs has besn recognised as an

exceptional item and charged to the consolidated statsment of profit and joss for the 3 months ended and 9 hs ended 31 December 2025 The Company has lodged an i dalm iny
respect of the above foss. Pending final and by the insurer, no in ciaim recelvable has by gnised in the financial results,
The Board of Directors of the Holding Company approved the of 8 wholly owned in Botswana at its meeting held on D ber 17, 2025, 51 the subsidiary,

was incorparated as a Sanghvl Mouers Botswana Proprietary Limited and received ity certificate of | disted January 13, 2026, As the incorporation occurred after the period ended|
o financial results .

Diada: 08 Fubbhitey 2025 Managing Director




Floor 6, Building No. 1

MSKA & Associates LLP B e S e
(Formerly known as M S K A & Associates)
Chartered Accountants

Independent Auditor’s Review Report on consolidated unaudited financial results of Sanghvi
Movers Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Sanghvi Movers Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of
Sanghvi Movers Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the
Holding Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended
December 31, 2025 and the year to date results for the period from April 01, 2025 to December
31, 2025 (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read
with relevant rules issued thereunder (‘Ind AS 34’) and other recognised accounting principles
generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of india under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the
Holding Company
1 | Sangreen Renewables Private Limited Wholly Owned Subsidiary

2 | Sangreen Biorenew Private Limited (formerly | Wholly Owned Subsidiary
known as Samo Renewables Private Limited)

3 | Sangreen Future Renewables Private Limited Wholly Owned Subsidiary
Sangreen Logistics Private Limited Wholly Owned Subsidiary
5 | Sanghvi Movers Middle East Limited Wholly Owned Subsidiary

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +9122 6974 0200 | LLPIN: ACT-3789
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kalkata | Mumbai www.mska.in
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(Formerly known as M S K A & Associates) )

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditor(s) referred to in paragraph
6 and 7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recogniticn and measurement principles laid down
in Ind AS 34 and other recognised accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of the Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of one subsidiary included in the Statement,
whose interim financial information reflects total revenues of Rs. Nil and Rs. Nil, total net (loss)
after tax of Rs. (10.89) Lakhs and Rs. (32.11) Lakhs and total comprehensive (loss) of Rs. (10.89)
Lakhs and Rs. (32.11) Lakhs, for the quarter ended December 31, 2025 and for the period from
April 01, 2025 to December 31, 2025, respectively, as considered in the Statement. This interim
financial information has been reviewed by other auditor whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not medified in respect of the above matter with respect to our reliance on the
work done by and report of the other auditor.

7. Wedid not review the interim financial information of one subsidiary included in the Statement,
whose interim financial information reflects total revenues of Rs. 765.52 Lakhs and Rs. 908.12
Lakhs, total net {loss) after tax of Rs. (200.92) Lakhs and Rs. (744.85) Lakhs and total
comprehensive (loss) of Rs. (219.77) Lakhs and Rs. (777.93) Lakhs, for the quarter ended
December 31, 2025, and for the period from April 01, 2025 to December 31, 2025, respectively,
as considered in the Statement. The interim financial information for the quarter ended
December 31, 2025, has been reviewed by other auditor whose reports have been furnished to
us by the Management and the interim financial information from April 01, 2025 to December 31,
2025, have been furnished to us by the management.

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary, is based solely on the report of the other auditor and on such
management certified unaudited interim financial information which is not material to the
Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
work done by and report of the other auditor and with respect to our reliance on the interim
financial information certified by the management.

For MS K A & Associates LLP (Formerly knownas MSKA & Associates)
Chartered Accountants
icCAl Firm?f%rati 0. 105047W/W101187

p v
/ﬁ(gesh Yewale

rtner
Membership No.: 158877
UDIN: :
261588N1TTRUNZLL2629 5
Place: Pune
Date: February 06, 2026

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai WWwW, kg, in
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