
 

 

To                                                                                                                                                                          Date: 06TH May, 2025 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

SCRIP CODE: 538351 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), 2015 – Intention to Appeal 
NCLT Order 
 
Reference: Our earlier communication dated 05th May, 2025 regarding admission of CIRP application against A.F. Enterprises 
Limited 
 
Dear Sir/Madam, 
 
This is in continuation to our earlier intimation dated 05th May, 2025, regarding the admission of the Corporate Insolvency 
Resolution Process (CIRP) against A.F. Enterprises Limited by the Hon’ble National Company Law Tribunal (NCLT), New Delhi 
Bench, vide its Order dated 25th April, 2025. 
 
We wish to humbly inform you that the Company is aggrieved by the said Order and respectfully submits that there are valid legal 
and factual grounds to challenge the said decision. Accordingly, the Company is in the process of initiating an appeal against the 
aforementioned Order before the Hon'ble National Company Law Appellate Tribunal (NCLAT) or an appropriate forum, in 
accordance with the provisions of the Insolvency and Bankruptcy Code, 2016 and other applicable laws. 
 
The Company remains committed to protecting the interests of all its stakeholders and is taking necessary legal steps in a diligent and 
responsible manner. Further developments in this regard will be communicated to the Stock Exchange as and when required under 
the applicable regulations. 
 
Please take the above on record as compliance under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
Thanking You  

Yours Faithfully 

For A F Enterprises Limited 

 
 

Santosh Kumar Kushawaha 
Managing Director 
DIN: 02994228 
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