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6" June, 2018
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra — Kurla Complex
Bandra (E)
Mumbai — 400 051 Fax No. 022-2659 8237/38

The Manager,

Listing Department

BSE Limited

PJ Towers, Dalal Street, Fort

Mumbai — 400 001 Fax No. 022- 2272 3121

Dear Sirs

SUB: Submission of Standalone Audited Financial Results (Corrected) of the Company
submitted for the quarter and year ended 31*, March, 2018

Ref: Outcome of the Board Meeting filed on 23" May, 2018

This is with reference to captioned subject, we are submitting the corrected Standalone Audited
Financial Results of the Company for the quarter and financial year ended 31" March, 2018 for the
following reason:

1. Standalone Audited Financial Results of the Company has corrected for typographical error in
the revenue from operation and correspondingly other expenses. Further, please note that the
impact in net profit is zero and there is no change in the Balance Sheet.

Please denclosed corrected 2
and year ended 31* March, 2018.

Please take the above on record and kindly treat this as compliance with SEBI (LODR) Regulations,
2015.

Kindly acknowledge.

Thanking you,
Yours fait
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MRO-TEK REALTY LIMITED
(formorly named MRO-TEK LIMITED till May 10, 2016)
Regd Offlce: No.6, 'Maruthl Complex', New BEL Road, Chikkamaranahalll Bengaluru-sso 054 Phone No. 080-42499000
Website - "www.mro-tek.com"

CIN NO.L28112KA1984PLC005073

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2018.
{ Rs In Lakhs except earnings per share)

Quarter Endad Year Ended
31/Mar/18 31/Dec/17 31/Mar/17 31/Mar/18 31/Mar/17
Particulars AUDITED UNAUDITED | ( Refer note 3)| AUDITED { Refer note 3)
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MRO-TEK REALTY LIMITED
(formerly named MRO-TEK LIMITED till May 10, 2016)
Regd Office: No.6, 'Maruthi Complex', New BEL Road,
Chikkamaranahalli, Bengaluru-560 054 Phone No. 080-42499000
Website - "www.mro-tek.com”

Statement of Assets and Liabilities

(Rs In Lakhs )

Particulars 31/03/2018 31/03/2017

ASSETS

Non-current assets

(a) Property, Plant and Equipment 747.18 786.84

(b)Financial Assets
(i) Investments - 72.52
(i) Trade receivables 66.36 76.76
(iii) Loans 24.97 53.41

(c) Deferred tax assets (net) 115.63 148.00

(d) Other non-current assets 296.48 374.59

Total Non - Current Assets 1,250.62 1,512.12

Current assets

(a) Inventories 1,044.71 1,161.48

(b) Financial Assets - -
(i) Trade receivables 628.11 397.06
(ii) Cash and cash equivalents 133.46 12.53
(iii)Bank Balances other Than (iii) Above 35.00 20.00
(iv) Loans - -
(v) Others 2.59 0.74

(c)Current Tax Assets (Net) 30.50 4117

(d) Other current assets 92.96 107.65

(e) Assets classified as held for sale - 38.08

Total Current Assets 1,967.33 1,768.71

Total Assets 3,217.95 3,280.83

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 934.23 934.23

(b) Other Equity 414.51 (316.22)

Total equity 1,348.74 618.01

LIABILITIES

Non-current liabilities

(a) Provisions 8.96 8.81

Current liabilities

Rah 2 ahilitiac




[Notes:
1 The above audlted financial results for the quarter ended 31st March, 2018 and the corresponding quarter in the previous year are the balancing figures between the full financial
year and published year to date figures upto 31st December, 2017 and 31st December 2016 respectively.

N

The above financlal results for the quarter and year ended 31st March, 2018 as recommended by the Audit Committee were approved by the Board of Directors in their
respective meetings held on 23rd May, 2018.

w

The company has prepared its first financial results In accordance with the Indian Accounting Standard (‘Ind AS) for the year ended 31st March, 2018 . For the periods up to and
including the year ended 31st March, 2017, the company prepared it financial statements in accordance with Indlan GAAP including accounting standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) . The effective date for company's Ind AS opening Balance Sheet is 01st April, 2016 (the date of transition to Ind
AS according to Ind AS 101 -First time adoption of Indian Accounting Standards ) prescribed under Section 133 of the companies Act 2013, read with the relevant rules
thereunder and in terms of Regulation 33 of the SEBI(LIsting Obllgation and Disclosure Requirements) Regutations, 2015 and SEBI Circular dated 5 July 2016.

N

The financlal results for the quarter and year ended March 31, 2017 is not subject to limited review. However the companies management has exercised necessary due|
diligence to ensure that such financial results provide true and fair view of its affairs. The profit reconcillation is glven below.

( Rs In Lakhs except earnings per share)

Net Proflt For reconcilliation Quarter Ended |Year Ended 31
31 March 2017 |[March 2017

Net profit/{loss) after tax as per Previous GAAP (Indlan GAAP) 227.85 830.00

Met profit/(loss) after tax as per Ind AS 222,00 826.34

Other Comproehensive Income (OC!)

Add/ (Less) Re-measurement of gains / (losses) on defined benefil plans {5.85) (3.66) |

Total Comprehensive Income 227.85 830.00

5 Under the previous GAAP, all actuarial gains and losses were recognlzed in the Statement of Profit and Loss. Under Ind AS, actuarial galns and losses that form part of
remeasurement of the net defined benefit llability / asset and the corresponding tax effect thereon are recognized in Other Comprehensive Income.

6 Exceptional ltoms :

6A During the year, the Management had designated investment In the equity instrument of RAD MRO Manufacturing Private Limited as Held for trading. The investments in the|
sald equity instruments were held for disposal due to the dissolution of the board of RAD MRQ Manufacturing Private Limited on 31st July 2017. The company has realised
amounting to Rs 165.34 Lakhs and net resultant gain amounts to Rs 92.83 Lakhs.

6B Include Rs 7.66 lacs and Rs 48.21 related to impairement of assets for the years 2017-18 and 2016-17 respectively.

6C Durlng the Year ended 31st March, 2017, Exceptional ltems include Rs. 45 Lakhs related to Settlement of Trade union case settled before the Labour Court.

7 For the purpose of Segment Reporting, 'Products' ('Access and Networking products') , 'Solutions’, EMS (Electronic Manufacturing Services) and 'Real Estate Development'
constitute primary business segments.

8 Due to sustained cash loss, the Board of Directors had decided to discontinue “Solar Based Equipment & Projects” In the Meeting held on January 14, 2016 and informed lo
stock exchanges. The details of such ‘Discontinuing Operatlons', under the Companies (Accounts) Rules 2014 are given below

{ Rs In Lakhs except earnings per share)

Quarter ended Year Ended

PARTICULARS 31/Mar/18 31/Dec/17 31/Mar/17 31/Mar/18 31/Mar/17
Income from Discontinulng Operations

(a) Net Sales/income from Operations - - 3.71 27.29 75.15
Total Income from Discontinuing Operations (net) - - 3.71 27.29 75.15
Expenses of DIscontinulng Operatlons
Cost of materials consumed ~ - 1.04 38.08 70.24
Indirect Expenses - - 8.40 17.55 62.02
Other Income - - 3.33 - (34.03)
Total Expenses from Discontinuing Operations - - 6.10 55.63 98.23
Net Profit/(loss) from Discontinuing Operations = & (2.39) (28.34) {23.08)




( Rs In Lakhs except earnings per share

Standalone Segment wise Revenus, Results, Assets and Llabllites

rter Ended Year Ended
Partlculars IMar/1 31/Dec/17 31/Mar/17 31/Mar/18 31/Mar/17
AUDITED ited AUDITED DITED AUDITED

1 Segment Revenue (Net Sale)
(a) Product
(b) Real Estate Development

(c) EMS (Electronic Cotract Manufacturing) 169.06
(d) Solutions 175.32

Total

1,952,29 3,234.53
1,383.75 900.00
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I. are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

II. give a true and fair view of the net profit including other comprehensive income and other

financial information for the quarter ended March 31, 2018 and for the year ended March
31, 2018.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2018 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being the
date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph I above, as required under the Regulation and the Circular.

For K. S. AIYAR & Co.
Chartered Accountants

FRN: 100186W
Place: Bengaluru Ramamohan R Hegde E
Date: 23" May, 2018 Partner

M.No0.23206
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Kindly acknowladge,

Thanking you,
Sonrs taithtilly
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