SKIL Infrastructure Limited

CIN- L36911MH1983PLC178299
Company under CIRP, Hon'hle NCLT, Mumbai, Order
dated 1st February 2024
Clo. Headway Resolution and Insolvency Services Pvt. Ltd.
708, Raheja Centre, 7th Floor, Nariman Point, Mumbai - 400021
Email: cirpskili@.gmail.com Cell: +917718851633; Tel: +912266107430 (R,
06 June 2024

To,

The Manager, To,

Listing Department, The Manager,

National Stock Exchange of India Listing Departrient, BSE Ltd.
Ltd. Exchange Plaza, Sandra Kuria P J Towers, Dalai Street,
Complex, Sandra (East), Mumbai 400051 Mumbai -400 001, India
NSE Symbol: SKIL BSE Scrip Code: 539861

Sub: Outcome of the Board meeting held on June 06, 2024

Dear Sir/ Madam,

Pursuant to Regulation 30 to 33 & other applicable regulations of the Securities and Exchange Board of India
(“SEBI”) (Listing Obligations and Disclosures Requirements) Regulations, 2015, the Board of Directors
(Suspended) considered and approved the Un-audited financial results of the Company & Limited Review Report

vy the-Aliartors for the quarter and nine months ended December 31, 2023 at its meeting held today i.e.
Thursday, 06, 2024,

Attached herewith a copy of the Unaudited financial results along with the Limited review report of auditors
thereon for the quarter and nine months ended December 31, 2023.

The Board meeting commenced at 03:00 PM and concluded at 05:00 PM.

You are requested to take the above information on your record.

Thanking you,
Yours faithfully,

X -y
. . q . 4'Z\y. o fc% i
- ..3‘\0{‘ £
Interim Resolution Professiona \Qm/’/
IBBI Registration No. IBBI/IPA-002/IP-N00940/2019-20/12993
(AFA Valid till 7th August 2024)

Encl:

1. Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2023.

2. Limited Review report.
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Limited Review Report on unaudlted Standalone. Financial Results of SKIL
_:lnfrastmcture Limited for the uarter ended 31 December 2023 pursuant to the
Regulation 33 of SEBI (L1stms=: Obhzatwn and Disclosure. Requirements)
Requlatmns, 2015 as amended

To

The Interim Resolution Professional

(Appointed under the Insolvency and Bankruptcy Code),
SKIL Infrastructure Limited

1) We have reviewed the accompanying Statement of unaudited standalone financial
results of SKIL Infrastructure Limited (“the Company”) for the quarter and nine
months ended December 31, 2023 (“the Statement") attached herewith, being

submitted b\r lhe C nmpany pllISL nt to. Jche 1equerr.en*% of. Regulation 33 and.
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dor | Priacipal | Tnterest |
(Amountin Rupees lnkhs as on 31/12/2023)

| 1|DBIBank | 3337.00] 601311

[.. "~ 2. [ Union Bank -3 564.14 633.44

f 3.|1J. C. Flower Asset| 37,058.95| 13,330.76

| Reconstruction

| _IPvtld. |

r

g- The impact relating to point (b) to (d) mentioned above with respect to
compliance of tax laws which may arise out of such accounting
adjustments, if any, is not ascertainable and cannot be commented upon.

T/)" Emphasis of Matter

a, Attention is drawn
to Note no. 6 of the Statement which explains that the

Company has beer
L admitted under the CIRP process effective February 01, 2024 and as st
}?}1—131_'2(3&1__11!1(1@,1} .ﬁeg.t_ig)ll___?fg:'t)f.. the .L_BC,:-_._;'L{. is _iz‘_ggum‘ggn_t-__ _ upon the TRP. to 1
nanage the operations of the Company as a going concern. The curre
nt’-._]iab'__i_liti-f_;:s o’f:‘th_e"-C__Qni_p‘_i_in_y' .'t_e-X(;:e_géd'i_t_s*-i;ur1-'e;1t“-azssets _ and it has: overdu
ecr)bli_%’-_ﬁtﬁip;is-- payable to its '1@5’1151-@1'-5... T]’}_e. C-o'm_pany- . expects to s_e.ttl'e. |
its obligations through monetisation of its assets. '-N_dtwitlista_“n ding 1
hie dependence on above said -Hi'lﬁce-f;_fta-h} events, the Cotpany sortm
s to prepare its financial results on -a'.--'GOiug Concern' Basls,
G Our opinion is not modifiec
lin respect of the same.
g} Based on our review conduc
ted as above, except for the effects/possible effects of

; our observation stated in p
a5 above, nothine has come to_qir attent ' - = :
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(The Company is undergoing Corporate Insolvency Resolution Process vide the Order of Hon'ble NCLT, Mumbai Benc
Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023

SKIL INFRASTRUCTURE LIMITED

CIN: L36911MH1983PLC178299, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2023

h dated 1st Feb. 2024)

Sr. No.,
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Notes :

01

02

The Company has only one Business Segment, disclosure under Ind AS 108 on "Operating Segment” as notified under the Companies (Indian Accounting
Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

The Hon'ble National Company Law Tribunal, Mumbai Bench (NCLT) has admitted the Company for Corporate Insolvency Resolution Process
("CIRP") under Insolvency and Ban 2016 (1BC) vide its order dated 1st February,

rium period undersection 14
: (NCLA
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Vile Parle: 105{106 Shyamkamal, D-Building, Agarwal Market, Vile Parle (East),
Mumbai-400 057. Tel.: +91 22-31779061 / 31804881 / 35750395 / 35086222

]
—

The Hon'ble National Company La
dated 1st February, 2024 has adr
Corparale Inselvency Resolution
Bankruptcy Code; 2016 (thé IBC)
:!n—}un “appointed for completion of
npatiyhas Challenged -the said-

w Tribunal (NCLT), Mumbai Bench Vide it's order
nitted the Parent Company for commencing the

—Proceeding {CIRP}. under—the Insglvency &
and _an: Interim Resolutios Prafessional’ {IRP) has
the CIRP-in accofdance with the 1BC. The Parent
irder-in_the Nationat Cumpany Léw Appellate;

and. ;

'thL pze _natmn of lhc«..-Shtemem

5)UA review of interim- financial inforn
persons responsible for financial and
otherZreviews procedures. -A: review

ation consists of making inquiries, primarily of
accounting matters, and applying analytical and
/-is” substantially-less in- scope”than an-audit
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conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

6) We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing, OQbligations . Werlosie
Regiifreficnis) Ke s amen e extent a

7) .The Statement includes the results of the foll'owing.eh'lit'ie.s_:'

© SKIL Infrastructure Limited -Parent Company
o SKII Adsansed Suateve Brtud) g eafbolal’ duosiatary:

© BY 'Basis of Diialified Crnslisine. ' s .,

L LT T LS PSRN T TS P Py

b.: Attention is drawn to the Note No'4 of the Financial results, regarding the case of
“disputed transaction with Reliance Commercial Finance Ltd, (RCFL), the Parent
Company, during the cuarter and 9 months ended on December 31, 2023 has not
accounted interest (exciuding penal interest) of Rs. 575.23Lakhs and Rs.1,675.84
Lakhs respectively. Had this been accounted, the Loss and the Liabilities would.
have increased to the extent of the amount specified above. In this regard, the
petition filed by RCFL under section 7 of the IBC for claiming the loan amount
along with Interest was dismissed by Hon. NCLT vide order dated 10t February
2023 in favour of the Company. RCFL has filed an appeal before Hon, NCLAT
challenging the aforesaid order passed by the NCLT and as of date, the maltter is
subjudice.

C. Attention is drawn to Note No. 4 of the Consolidated Financial results, in case of
disputed borrowings with certain lenders including IL&FS. The Parent Company,
during the quarter and 9 months ended on December 31, 2023, has not accounted,

: g sty Takbs and Re: 55
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Lakhs respectively. Had this been accounted, the Loss and the Liaixbilities would
have increased to the extent of the amount specified hereinabove.

e. The impact of the penal interest, compounding interest and other charges, if any,
on the borrowings mentioned in point (b) (c) & (d) above is not ascertainable by

the Group due to lack of confirmation from lenders and cannot be commented
upon,

f.  The outstanding balance of borrowings from the following lenders are subject to
confirmation:

St.No. | Name of Lender 'Principal’ Interest
(Amount in Rupees lakhs as on 31/12/2023)

1. | IDBI Bank 3,337.00 6013.11

2. | Union Bank 564.14 633.44

3. 1]. C. Flower Asset 37,058.95 | 13,330.76
Reconstruction

9) Emphasis of Matte

a. Attention is drawn to Note no. 6 of the Statement which explains that the
Parent Company has been admitted under the CIRP process effective
- February 01, 2024 and. as- stipulated ‘under Section. 20 of the IBC, it is
incumbent-upon the IRP to manage the operations of the Parent Company
as'a going concern. The current liabilities of the Parent Company exceed its
current assets and it has overdue obligations -payable: to its lenders. The
Parent Compan; ect tle.ifs.ohligations,theay Donatisatitone
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The accompanying quarterly una LIl'l"lleltLCl Lomohdaled financial lesmt does noL include
interim fumnual result/ fi ;

For GPS & Associates
Chartered Accountants
Firm Reg No: 121344W

(Partner)
M.No.: 600372
UDIN: 24600 RIA2BKEZ WG4

Place: Mumbati
Date :06/06/2024
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2 SKIL INFRASTRUCTURE LIMITED

il MDREE LTI R S

.’w'—". =
SIATEMENT
- S e e P eyvrore Yearn
deg—1 Sr. No. 'P_arljculars_' 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 © M-Dec-22 - 31-Mar-
23 i Unaudited u d Unaudi Unudi Unudited Audite
d 1 |Revenue
{a} |Revenue from Operations - - - - -

. {b) |Other Income - 2,577.97 - 2,577.97 2.05 1,1
71.33 Total Revenue - 2,577.97 - 2,577.97 2.05 1
71.33

2 |Expenses
(a) |Employee Benefits Expenses 25589 25.61 25.44 76.74
09.03 (b} [Finance Costs 379.54 364.95 1,768.89 1,081.72
06.33 (c) [Depreciation and Amortisation Expenses 0.14 0.26 0.32 0.70
169 {d) |Other Expenses 41.41 33.03 69,00 117.41
95.22 Total Expenses 446.68 42386 1,863.64 1,286.57
13297 | 3 |Profit/ (Loss) from Operations before exceptional items {446.68) 2,154.11 1r863,§4} 29140

) items ihat will be Teclassified to profit or loss: —i

3 {a): |Mark to Market Gain /(Idss) o non-current Investment |
4785 {b) |Income Tax effect

- Items that will.not be reclassified to-profit or loss

s {a) |Actuarial gains/(losses) on defined benefit plans =
420 (b} (Income Tax effect

Total Other Comprehensive Income for the period

52,05

|]ﬂ

. Non Controlling Interest 4 = - =
: 9 |Total Comprehensive Income for the period (8+3) (446.68) 2,154.11 32,052.22 1,291.40 28,456.92
1,411,747 46
Paid-up Equity Share Capital {Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12
21,657.12 Other Equity (Reserves and Surplus)
Aoy Sarmingefr 2

1P-N00940/
2019-20/

SKIL Infrastructure Limitecg 6516 9000
Tel. .; +91 02
' ILH 209, Bank Street Cross Lane, Fort, Mumbai - 400 023.
égg{é;??gggz w0900 L - ‘E-mail: skil@skilgroup-co.in, websﬂe wwwskrlgroup co.in, CIN.Na. L36911 MH19
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