
 
 

 

29th May, 2025 

To, 
BSE Limited, 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalai Street, Mumbai — 400 001  
 

Ref: Script Code: 511736  

Dear Sir/ Madam, 

Sub:  Outcome of IMA Meeting held on May 29, 2025 
 
In compliance with Regulation 33 & 30 of the SEBI (LODR), Regulations, 2015, we enclose herewith 
the Audited standalone & consolidated financial results for the Quarter and Year ended 31st March, 
2025 and also the Report furnished by the Statutory Auditors of the Company.  
 
We would request you to please take on record the above and post the same on your website for 
dissemination to the public. The said Audited financial results are also being uploaded on the 
Company's website https://www.ushdev.com/ as required under Regulation 46 of the Listing 
Regulations. 
 
The meeting commenced at 2:30 p.m. and concluded at 5:20 p.m. 
 
Yours faithfully, 
 
For Ushdev International Limited 
 
 
 
                                                                                    
Alisha Khandelwal 
Company Secretary and Compliance Officer 
 
Encl: As Above 
 
 
 
(Ushdev International Limited was under Corporate Insolvency Resolution Process as per the provisions 
of IBC, 2016. The Resolution plan was approved by National Company Law Tribunal, Mumbai Special 
Bench on 3rd February, 2022. As per resolution plan, all the powers vest with the Implementing Agency 
(IMA) appointed by the Resolution Applicant and Committee of Creditors) 
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lndependent Auditor's Report on audit of standalone financial results of Ushdevlnternational Limited for the quarter ended 31 March 2025 and year to date results for theperiod from 1 April2024 to 31 March 2025 pursuant io Regulation 33 of securities andExchange Board of lndia (Listing obligations and Disclosure Requirements) Regulations,20L5, as amended.

To the lmplementation and Monitoring Agency (lMA) of
Ushdev lnternational Limited

Report on the Audit of the standarone Financiar Resurts

Disclaimer of Opinion

We were engaged to audit the accompanying Statement of audited Standalone lnd AS

Financial Results of Ushdev lnternationat Limited ("the company,,) for the quarter and year
ended March 31,, 2o2s ("the statement"), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations,20t5 and as amended.

we do not express an opinion on the accompanying financial results of the company.
Because of the significance of the matters described in the Basis for Disclaimer of opinion
section of our report, we have not been able to obtain sufficient appropriate evidence to
provide a basis for a review opinion on these financiat results.

7. Basis for Disclaimer of Opinion

a) During the year, the Company has incurred a Net loss of Rs. L662.24 Lakhs resulting

into negative net worth of Rs. 3,20,759.83 Lakhs as at March 3L, z)2' The net

current liabilities stand at Rs. 3,26,95L.46 Lakhs as at the year end. Further we refer

to Note L, 2, 3 and 4 to the financial results regarding a Corporate lnsolvency

Resolution Process (clRP) initiated against the Company vide an order of the

Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14,201g under

the provisions of lnsolvency and Bankruptcy Code, 2016 ("Code"). Under the ClRp,

Committee of Creditors (COC) in their meeting on June 24,202! voted in favour of

Resolution Plan. NCLT vide its order dated February 3, zozz approved the

plan, which was subsequently approved by National company Law

Tribunal (NCLAT) vide its order dated March tL,2022.
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As required under paragraph L of schedule v read with paragraph 14 of schedule t of
the Resolution plan, the company has applied for various approvals from regulatory
authorities viz' sEBl and RBl, which are part of the condition,s precedent to the
implementation of the resorution pran. The approvar from the RBr is yet to be
received by the company' The Hon'ble NCLT Mumbai issued an order on December
8' 2023, granting a two-month period for the Resolution Applicant to execute the
Resolution Plan' As no payment was received from Resolution Applicant M/s Taguda
Pte Ltd, on February 9,2024, the secured financiar renders of the company, red by
State Bank of lndia, invoked the Bid Bond and performance security funds deposited
by the Resolution Applicant totalling Rs. 1813.46 lakhs which has been forfeited. The
National company Law Appellate Tribunal (NCLAT) vide order dated sth July, zo24
directed the Resolution Applicant to deposit the Resolution amount in a designated
account within one week from the date of opening the account, the said designated
account has still not been opened as on date and the said matter is currently
pending adjudication before NCLAT. Further the secured financial lenders have filed
an application seeking liquidation of the company as the successful Resolution
Applicant has failed to implement the resolution plan, the said application is

currently pending adjudication before the NCLT Mumbai.

The Company has prepared the financial results on a going concern basis. However,
in view of the negative net worth and negative net current liabilities as at the quarter
and year end and pending liquidation proceedings as stated above, we are unable to
comment on the ability of the company to continue as a going concern for the
foreseeable future.

b) we refer to Note 6 to the financial results of the company regarding balances in

respect of trade receivables, advance for purchase of steel given, trade payables,

borrowings, loans & advances, advance from customers, book overdraft, bank
balances and fixed deposits with banks, other deposits, taxes recoverable being
subject to adequate documentation, confirmations and / or reconciliations and in th.e

absence of alternative corroborative evidences, we are unable to

balances.
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c) we refer to Note 10 to the financial results of the company regarding non
revaluation of trade receivables and advances to trade payabres denominated in
foreign currency as required under lnd AS 21. 'Effects of changes in Foreign Exchange
rates" consequent impact on Expected credit Loss as required under lnd AS 109
'Financial tnstruments, and taxation, if any, thereon.

Management's Responsibilities for the standatone Financiar Resutts

As the corporate insolvency resolution process has been initiated in respect of the company
under the provisions of the rnsorvency and Bankruptcy code, 2016 (,the code,) by the
Mumbai bench of National company Law Tribunal vide its order dated May L4,201g, the
powers of the Board of Directors stand suspended as per section L7 ofthe code and such
powers are being exercised by the lmplementation and Monitoring Agency (lMA) authorized
members effective from March 16, 2022. These quarterly as well as the year-to-date
standalone financial results have been prepared on the basis of the financial statements.
The Company's Management is responsible for the preparation of these financial results
that give a true and fair view of the net loss including other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in lndian Accounting standard 34, 'lnterim Financial Reporting, prescribed under
section 133 of the companies Act, 2013 ('the Act') read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the lnd AS fffir:d
results that give a true and fair view and are free from material misstatement,

to fraud or error.

ffi
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ln preparing the standalone financial results, company management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company Management is also responsible for overseeing the Company,s financial

reporting process.

Auditor's Responsibilities for the Audit of the Standatone Financial Results

Our responsibility is to conduct an audit of the Company's standalone financial results in

accordance with standards on Auditing and to issue an auditor's report. However, because

of the matters described in the Basis for Disclaimer of opinion section of our report, we

were not able to obtain sufficient appropriate audit evidence to provide a basis for an audit

opinion on these standalone financial results.

We are independent of the Company in accordance with the ethical requirements in

accordance with the requirements of the Code of Ethics issued by lCAl and the ethical

requirements as prescribed under the laws and regulations applicable to the Company.

Other Matters

The Statement includes the results for the quarter and year ended March 3!,2025, being

the balancing figure between audited figures in respect of the full financial year and the

published unaudited yearto date figures up to the third quarter of the current financialyear

which were subject to limited review by us.

For SGN & Co.

CHARTERED ACCOUNTANTS

lCAl Firm Registration No.:

SHREY

PARTNER

t47097
Place: Mumbai
Date: 29105 /2025
U Dl N : 25147 097 BM !VZO3005

ps
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ASSETS

1 NON-CURRENTASSETS

(a) Prope*y, plant and eqrrpnent
(b} tntangible asret
(c) Flrrancl+larsets

(i) Investments

{ll) Othcrs
(d) Othe non-curent asrEt,
TOTAL NOI$CURiENT ASS!,T5

2 CURRENTASSET9

(a) Financial assets
(t) frade rec€vables
(ii) Cash and cash eouivalents
{iii} Bank balan:es olher than (ii) aboye
(lv) Loan

(b) Other current ajset5
TOTAL CURNENT ASIET!

TOTAT A'SETS

Equtw & tIABtrtTlEs
I GQUrIt'

(a) Equily Shrye Capital
(b) other Equity
TOTAT EQUTTY

2 NON.CUERENT TIABILITITS
(a) Financial Llabilitie:

(i) Borrowthgs
(b) Prwirionr
TOTAL NO]V.CURREiIT TlA8I LTIIES

T CURREI"TIIAEIUTIES

{o) FtnBr)!i.l liabtltte5
(l) Borowlngs

{rr} Irade payaoles
tA) Total oqt5tsnClng due: of Mrcro enierpri4r dr1(.i

S,nall Ent€rpriser

iB) Tatal outstanding dues oI credttors othe, than

6

7

I rc

I
9

10

1t
12A

128

13

1E

1f

19

' micro enterpri5es and small enterprises.
(iiil othe*

(b) Provirionr
(cl Othe. current lidbriitie5
TOTAL CURREI,IT TIABILITIES

TOTAT LIABITIIIES

TOTAI. EqUnY AtiD uAgtUTtES
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Pfftl6uhrt For thc Quarter lnded For th. Ye.r
{Rt, in Lrkh

ForthcYmr rndrd
I Un.udited I Audited Audite d Audited

81.03.20!5 31.12.2024 31.03.2024 31.03.aO2t 3t8t.2024
Setm€nt ReveruE {Sales and Other opcreting inemel

Metal
- lvind Power 147.68 163.28 148.31 1,232.79 1,503.28
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CHARTERED ACCOUNTANTS

lndependent Auditor's Report on audit of consolidated financia! ,.rr,* ,t ,rha.,
*T:1.:l:T,,,,*:11""',rT l:.1., :n1:q_31 ,.,.i.rris and year to date resurts for theperiod from I Aprit 2024 to 31 March 2025 pursu.n, .offi,1i""'"r|T;;:ffi,::rjl;
:H::::::::1jl tndia (ristine Obtieations and Discrosure Requirements) Resurations,

To the tmplementation and Monitoring Agency (tMA) of
Ushdev lnternational Limited

Report on the audit of the consoridated Financiar Resurts

Disclaimer of Opinion

we were engaged to audit the accompanying statement of consolidated Unaudited lnd AS
Financial Results of Ushdev tnternationat Limited ("the Holding company,,) and its
subsidiary M/s vijay Devraj Foundation (company and subsidiary hereinafter referred to as

"the Group") for the quarter and year ended March 3L, ZO2S (,,the statement,,), being
submitted by the Group pursuant to the requirement of Regulation 33 of the sEBt (Listing
obligations and Disclosure Requirements) Regulations ,2olsand as amended.

we do not express an opinion on the accompanying lnd AS consolidated financial results of
the Group' Because of the significance of the matters described in the Basis for Disclaimer of
opinion section of our report, we have not been able to obtain sufficient appropriate
evidence to provide a basis for a review opinion on these audited consolidated financial
resu lts.

Basis for Disclaimer of Opinion

a) During the year, the Group has incurred a Net loss of Rs. 1662.2g Lakhs

resulting into negative net worth of Rs. 3,20,760.28 Lakhs and erosion of its

Networth as at March 31, 2021 The net current liabilities stand at Rs. 3,26,g5t.43

Lakhs as at the year end. Further we refer to Note L, z, 3 and 4 to the financial

results regarding a Corporate lnsolvency Resolution Process (ClRp) initiated against

the Company vide an order of the Mumbai Bench of National Company Law Tribunal

(NCLT) dated May L4,2018 under the provisions of lnsolvency and Bankru

201.6 ("code"). Under the clRp, committee of creditors (coc) in their

June 24,202L voted in favour of Resolution plan. NCLT vide its order dat

Office No. 78 7th Floor, Kalpataru Avenue Opp ESIS Hospitallfruli Road Kandivali East Mumbai- IOOE
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3,2022 approved the resolution pran, which was subsequentty approved u, *"rrrr
company Law Appellate Tribunal (NCLAT) vide its order dated March r1,, zozz.

As required under paragraph 1 of schedule V read with paragraph 14 of schedule I of
the Resolution plan, the company has applied for various approvals from regulatory
authorities viz' sEBl and RBt, which are part of the condition's precedent to the
implementation of the resolution plan. The approval from the RBI is yet to be
received by the company. Further, The Hon'ble NCLT Mumbai issued an order on
December 8, 2023, granting a two-month period for the Resolution Applicant to
execute the Resolution Plan. As no payment was received from Resolution Applicant
M/s Taguda Pte Ltd, on February g, 2024, the secured financial lenders of the
company, led by State Bank of lndia, invoked the Bid Bond and performance security
funds deposited by the Resolution Applicant totalling Rs. 1g13.46 lakhs which has

been forfeited. The National company Law Appellate Tribunal (NCLAT) vide order
dated 5th July, 2024 directed the Resolution Applicant to deposit the Resolution

amount in a designated account within one week from the date of opening the
account, the said designated account has still not been opened as on date and the
said matter is currently pending adjudication before NCLAT. Further the secured

financial lenders have filed an application seeking liquidation of the company as the
Successful Resolution Applicant has failed to implement the resolution plan, the said

application is currently pending adjudication for orders before the NCLT Mumbai.

The Group has prepared the financial results on a going concern basis. However, in

view of the negative net worth and negative net current liabilities as at the quarter

and year end and pending liquidation proceedings as stated above, we are unable to
comment on the ability of the Group to continue as a going concern for the

foreseeable future.

b) We refer to Note 6 to the financial results of the

respect of trade receivables, advance for purchase

Company regarding balances in

of steel given, trade payables,

borrowings, loans & advances, advance from customers, book overdraft, k

balances and fixed deposits with banks, other deposits, taxes

subject to adequate documentation, confirmations and / or reconciliat
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absence of alternative corroborative evidences, we are unabre to
balances.

comment on such

c) we refer to Note 10 to the financial results of the Group regarding non revaluation of
trade receivables and advances to trade payables denominated in foreign currency as

required under lnd AS 21 'Effects of changes in Foreign Exchange rates,, consequent
impact on Expected credit Loss as required under lnd AS 10g ,Financial 

lnstruments
and taxation,, if any, thereon.

Management's Responsibilities for the consolidated Financial Results

Asthe corporate insolvency resolution process has been initiated in respect of the company
under the provisions of the rnsorvency and Bankruptcy code, 2016 (,the code,) by the
Mumbai bench of National Company Law Tribunal vide its order dated May L4,201g, the
powers of the Board of Directors stand suspended as per section 17 of the Code and such
powers are being exercised by the lnterim Monitoring Agency (lMA) authorized members

effective from March t6,2ozz (referred to as ,company 
Management,).

These quarterly as well as the year-to-date consolidated financial results have been

prepared on the basis of the financial statements. The Holding Company's Management is

responsible for the preparation of these consolidated financial results that give a true and

fair view of the net loss including other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under Section 133

of the Companies Act, 2013 ('the Act') read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia and in compliance with Regulation 33 of

the Listing Regulations.

The respective management of the companies included in the group are responsible

maintenance of adequate accounting records in accordance with the provisions of the

for safeguarding the assets of the Company and for preventing and detecting frauds

for

Act

and

other irregularities; selection and application of appropriate accounting policies; m

judgments and estimates that are reasonable and prudent; and design, implemen

maintenance of adequate internal financial controls, that were operating e

Office No. 78 7th Floor, Kalpataru Avenue Opp ESIS HospitalAkruli Road Kandivali East
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ensuring the accuracy and completenes; ; ;; ;;;r** ;;;; ;,vv' 
'! '!prsL(:r rE55 ur tne accounttng records, rerevant to thg

preparation and presentation of the consolidated lnd AS financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial results by the
management of the Holding Company, as aforesaid.

ln preparing the consolidated financial results, company management is responsible for
assessing the Group's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The company Management is also responsible for overseeing the company,s financial
reporting process.

Auditor's Responsibitities for the Audit of the consotidated Financial Results

our responsibility is to conduct an audit of the Group's consolidated financial results in
accordance with standards on Auditing and to issue an auditor's report. However, because
of the matters described in the Basis for Disclaimer of opinion section of our report, we
were not able to obtain sufficient appropriate audit evidence to provide a basis for an audit
opinion on these Consolidated financial resutts.

We are independent of the Group in accordance with the ethical requirements in

accordance with the requirements of the code of Ethics issued by lcAl and the ethical

requirements as prescribed under the laws and regulations applicable to the Group.

We also Performed procedures in accordance with

regulation 33 (8) of the SEB| (Listing Obligations and

2015 as amended to the extent applicable.

the circular issued by the SEBI under

Disclosure Requirements) Regulations,

Other Matters

1.. We did not

Foundation

audit the financial statements of one subsidiary M/s Vijay Devr

included in the consolidated financial results, whose financial

Office No. 78 7th Floor, Kalpataru Avenue Opp ESIS HospitalAkrutl Roaa fanaivati t.rl 1r1umbai-700fr
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reflect total assets of Rs 193.g0 Lakhs as at 3r.st March 2015, G.rp, ;;; "r,",revenues of Rs' NIL Lakh, Groups share of Net Loss after tax of Rs. 0.41 Lakhs for the
year ended March 31, 2025, as considered in the consolidated financial results.
These Financiar resurts are audited and have been furnished to us by the
management and our opinion on the statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiary, is based solely on such
audited financial results. tn our opinion and according to the information and
explanations given to us by the company Management, these financial results are
not material to the Group.

our opinion on the statement is not modified in respect of the above matter.

2' The consolidated Financial Results include the result for the quarter ended March
3t' 2025 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subjected to limited review by us.

For SGN & Co.

CHARTERED

lCAl Firm Registra

SHREYANS

PARTNER

Membership No. : 1,47 Og7
Place: Mumbai
Date: 29105 /2025
U D! N : 25147 O97 BMtvZp627 O
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rxe))?:-
Date lgth May, 2025
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ConFlldrttd St t.mnt of A$.t, .nd Ll.hllitl.,Iq th. yr.r .ndin5 on glrt M.Eh, ZO2S

tlote

ilo.

(e) Property, plEnt end equipm€nt
(b) lntangblc asseB

{c} Flnanclalassets

{i} ,nvestments

{ii} Other
(d) Othe{ fton.current tsrets
TOTAL NOTT.I UR.iEIYT ASSETS

2 CURRENTASSET3

ia) Financial assets
(i) Trade tecetysbles
(ii) Cash and ca:h equtvalents
(iii) Eank balances oiher than (ii| aboue
(ivl Loan

{b) Other current assett
TOTAL CUiBEI'T A3I'ET3

TOTAT ASSETS

Equ,w & UAEIUT|ES
I EqutTY

(a) Equity Shae CapitEl
(b) Other Equrty

TOTAL EqUFY

2 NOII.CUfi REHT LBB]LITIES
(a) Financial Lrabitities

{i) BorrowLrgs
(bI Provisions

ToTAt NOl.r-CURRENT UAB I rrTtts

3 CURRENT IIAEILrIIE$
(a) Ftnsl{Jal llabtlrrles

(i) Borrowingt

(ii) Irade payables

1A) Totcl ortstanding ducr of Micro tnirrprirer 6rcl
lmall Enterprises

{B} Total outstarding dues of creditor other than
micro enterprises and small enterprises.

(iii) others
(b) Provisionr

(c) Other current li.bilities
TOTAL CUEREI$T LIABITITIES

TOTAI. I"IAEIL]TIES

TOTAL EqUIY AND LIABILITIES

2,50,374.54

34.18

60,s1 s.50

232.O2

7,745,L7

1,50,295.r0

96.18

59, 1 18.36

211.67

7, t0o_2 3

13,121.48

Slgniflcant Acrounting Policl€r rnd f,l,otes to {ctounii

As p€r our rpport oI even chte

{o.0ol

':f 
ilr'2'

/ !}|' :

Trkrnon Rmord ,1.";1, -:,:r.l'

r. " .i !.ri- ii. ' I I
.l r1,;.: ' .r,

Rrdha M Rawat ' ,.:, -,.f
IMA Authorirecl Signatory

For Ushdev lnternertonol llmtted

..0L&.-1,""$" ;S;)!
Galiri A Muhy
ChlelFinanctal Oficer

For SGN & Co.,

Chrrtrred

Paftncr
M. No. 147097

Place: Mumhal
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USI.IOEV II{TERilATIONAL I.IMITID
CtI : tlt{tmMHt99+p1C0I6468

tmrll : rt$tshder.com wtblte : s$w.Bhds,com ph no, o,t2tr19{{r8as
(ilnsdldrted $taFment rI cash flous f{rr thF }? er end€d Msreh tl.}o25

{R3. in t.kh}
ll -Mar-2S t1- Mrr-),

roil [uw I Uri] (+erarmg aattvitiEt

lFr0rlt lElore tdr

laolunmenrs for

I Expected credft Loss on debtors/advances throughp & t
I D€precletlon aftd amortiEation expense

I lnterest income
i Other Financ Cost

oividend lncom?
Olhpr CohFrehpnsivr in.ome
Proyision for gratuity

Operatlng profh B€f,ore WorkingCapital Chenges
(henge in ape ratlng aoretc ad liebilificc

(lncrease[/decrease ln trade receiv€bl6
(lncBar€Jy'decr€dJ€ in aths aiset]
( lncrease|/decrea se in loans
lncrease/{decrease) in trade pa,/ables
lncrEase/idft reas€l in other liabi+ties/provsi ons
lncrEase/idsrease) ln other finBncial liibilily

!aJh oenerated lrom operations
nEme tax paid

( r,644,54I

55.1o

713.60

{187.04}
0.w

{1"e5}
(r7.611

3.94

|e71.77]l

{4,s81
7L4.97

(167.511

009
{0.0o}
,.61 

l

1o.l 1 l

n,ola.42 (4L7.87

213.82

( 28.831

1,395.15

94.17

184.32
(47.re

948,53
(1,60s.{4,

1.08
606.24 1917.371

v"r cerh inftow/ {outfioWl opeiir]ng artivitief- 606. 14 (9 17.:r7lCsh flow from inv€,ting utivitiB
lroceed fronr rah of lryeStnrcnt,
)ividend ln.ome
,ayment for purchase ot prop€rtyi plant & equtpm*nl
nterest rE(elved

1.95

(1.75)

187.04

o.o0

167.51
let,:Lsh inf bw / (ol1toffi

L81.24 167.51
Cash flow from fhencing aaivitiii
Repalment of bo.rowings
Proccpds fmm barrowings
)ther Finarce Cort

79.45
(0.081

46.q7

{ct cEh inf low rouHlowl t,.nr tir.,^.r-. -rr.i.i^. 

-

10.27 16.a',
Net hrrease / (dsreae| in cash ana casn equivilerxs
Ea5h iod {dsh equlva}eilts althe beglnol0g o, the y€ar
Cesh rnd cash equtvalents atthe end of the perbd

8t2"84
3.253.03

i.722.99
f.956.0 !

4 105.87 ,,213,03

IuEl.ip",pf q.rh nnd Ftth qcutvtlrnr
Cash in hand

Balances with Banks

On Current ac(ount
tlef,orits with maturty le ds then f months

0.07

127,91

3,977.&9

0.15

104.34

l, rl.2 L s4
rotel csh end crih Eouivelent 

-l-

4 105. E7 t,2;}1.03

For SGN & Co,,

ChartEred Accou[tants
lcAl Firm Registration

threlaff Jain'

faken ofl Rsord

ll 1f.6"
d" ]#'

Ridh* M Rawat
lMAAuthtrired Signatory

Ftr Urhdev tntetnltional Limited

./;jEllrv4;\r
i' s /-.1-./_').

'I,iI ''r..,... 1 il, l
il"r 1'r'
rlrt) r j:."::

'\,.. r, .":)t)'

Pdrtlal
M. No. 147097

., I 1 .. 1 \
.l:l {1 .-t.- y 'i i}ll ;

6aud A MLday Alirha khaadelwal
filetFinamalOtF{er Companysecretary

Place; Mumbai
Dats zgth M.y,:025



U9HDEV INTESNATIONAI. LIMITEO

Sclmcnt Reponin!

operating s€gments Bre reportad in a manner contistent with the intsnal reporBng prcyided to the chipf operating Decision Maker {"coDM"} of tne company. The coDM,vzho rs responsble fot allocating rescurces and as:esshg performance of the operaHng regments, has been idenilfred ar the idrnagrnE orrector (Mo) and ch|ef opsaEn€afticer {coo} cf the company' rhe company has identilied two legments i.e' Metals Tradrng and wind power as report{ng segments bared on the information revier,red iryco0M.

(.uNsot tr)tIf,[,st('MEnt wq[ ttvl'tt t, ntsulrs, A:i!HSAilD |.lts|.rlts

Pa rt ic ular For tha Quarter Ended For the Year endcd For the Yerr en&d
Aqdlt d Uncudit.d Audlr.d Audit.d Auditcd

Segmrnt Rserrrc ($elet rnd Othrr opentirg imomr)
- Metal
- Wind Power

31.03.202t 31.12.2024 31.03.20t4 t1,o3.2025 31.O3.2024

147.e8 163.28 148.31 t,231.79 1,503.28

salmGnr narult* (ltoflt birors tlx rnd lnt:rcrr lrom ordtnlry
actlviticsf

- Metal
- Wlnd Powgr
- Others

Less: Firenae Costs
- Metal
- Wind Pmer

Add/{Less}: f inence lncm€ and Other unrlloc*le income mt of
unallocable erpenditure

1,7.68 x6t.28 148.31 1,233.73 1,503.3&

1 31.50

l1 65.13 )

-(3tE;

(1,376.431

t r62.1 3l
(15s.e 3)

{?95.8 1)

(r,57e,29)
(89.301

(s34.381

.1?.83

(r,J 3A.551 (afr.74) ( r,e66.60 (eer.5])

{40.{s } 71.46 l)q 6ct 2 3.63 {82.22(74.0s)l li;iilt (48r.371 lt,E44.sa l97S.7rl

Segmcn{ Ascts
Motal

- Wind Power

Scgment Liabilitieg
- Metal
- Wiod PwGr
- Umllcable eorporate liabilities

3,22,085.34

2,068,19

7,413.44

3,20,518.48
2,O8S.17
j.387.26

3,22,017.89

1,965,82

7,583.00

FoTSGN & Co.,

Cherter€d Accountaots
lCAl Firm

Shrcy:nrJrin
Partrcr
M. lio. 147097

Plare: Mumbai
Date: 29th May, 2025

Tekcn on Record

u.$$I'^"
Rrdhr M Brmt

. 
.i:

rlir| iri:
tl;
i u.

IMA Ar.tthorised Signatory

Forushdey rnr.rnsiioner Limikd 

Hrj}r"..f;4"'Jt!'
Gauri A Mulsy
Chief Financial Offcer

Alisha Khandelwal
Comp.ny Sccretiry
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