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September 06, 2021
The Listing Department
The National Stock Exchange of India Ltd.,
“Exchange Plaza”, Bandra Kurla Complex,
Bandra (East), Mumbai – 400 051
Stock Code: HINDOILEXP

By Online
The Corporate Relationship Department
BSE Limited,
1st Floor, P. Jeejeebhoy Towers,
Dalal Street, Mumbai – 400 001
Stock Code: 500186

Dear Sirs,
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) - Newspaper Advertisement
Pursuant to Regulation 30 read with Schedule III Part A Para A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the copies of newspaper advertisement
published in Business Line (English), Business Standard (English) and Loksatta (Gujarati), in compliance
with Ministry of Corporate Affairs Circular No. 20/2020 dated May 5, 2020, intimating that 37 th Annual
General Meeting of the Company will be held on Tuesday, September 28, 2021 at 10:30 a.m. through
Video Conferencing / Other Audio Visual Means.
The above information is also available on the website of the Company www.hoec.com.
This is for your information and records.
Thanking you,
Yours Sincerely,
For Hindustan Oil Exploration Company Limited

G. Josephin Daisy
Company Secretary
Encl.: a/a
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Benchmark G-Secs can edge up from the current level
Bond traders
expect 10-year
yield to fall to
6.12% this week

ket came on the back of a com
bination of factors like the US
Fed Chair Jerome Powell’s
dovish stance at the Jackson
Hole Summit, high domestic li
quidity and absence of key trig
gers in the market.

BOND WATCH
BHAVIK NAIR
Chennai, September 5

The benchmark government
securities yield fell 10 basis
points last week to close at 6.155
per cent on Friday and the mo
mentum is expected to con
tinue this week, according to
bond traders who are waiting
keenly for the consumer price
index (CPI) inﬂation to be re
leased midSeptember.
The rally in the GSecs mar

Period of apprehension
Bond traders, however, had a
period of apprehension post
the monetary policy an
nouncement earlier this
month.
Indications from the RBI
that it is beginning to normal
ise its monetary policy by bal
ancing liquidity at the shorter
end through VRRR, along with
one of the MPC members ex
pressing reservation about the
accomodative stance, made

the market nervous. A primary
dealer said there were con
cerns that more members
would convert to hawks.
Fed stance soothes nerves
Bond yields continued to rise
gradually and reached a peak

of 6.255 per cent ahead of the
Jackson Hole summit. How
ever, Powell’s dovish stance
calmed the nerves with the
benchmark yield moving 10
basis points lower last week to
close at 6.155 per cent.
Moreover, traders indicate

that there was signiﬁcant for
eign portfolio investors’ (FPI)
participation in the GSecs mar
ket last week, especially in long
tenor papers.
Vijay Sharma, Senior Execut
ive VicePresident, PNB Gilts
said the worst of the inﬂation
seems to be over.
“The situation on the ﬁscal
side is also not bad. It looks like
the GST collections are also do
ing really well. These factors
should augur well for bonds in
the coming times unless we en
counter some unexpected
events. We can say that the level
of 6.25 is now well protected.
The momentum being very
strong, the market can rally up
to 6.16.12 per cent also unless
some event pierces the rally,”

Sharma said.
Siddharth Shah, head of
treasury at STCI Primary Dealer
said, at 6.25 per cent levels, the
market found comfort in going
long.
“Furthermore, the Fed
Chair’s speech gave some
amount of comfort. With the
SDL supply seeing reduction,
expectations of additional bor
rowing diminishing on ac
count of upbeat GST collec
tions, replacement demand for
bonds on account of GSAP
amidst high market liquidity,
conditions became ripe for a
rally in bond yields. The bench
mark yield is now close to 6.15
per cent and has the potential
to go further down to 6.106.12
per cent,” Shah said.

Stellapps Technologies diversifies
into procurement of milk
Dairy tech firm to set
up 20 clusters to
source milk for
consumer brands
VISHWANATH KULKARNI
Bengaluru, September 5

Stellaps Technologies, a digital
solutions provider for dairy
supply chain has diversiﬁed
into milk procurement and
has started sourcing milk for
large brands such as ITC and
CavinKare.
The company, which is
building a milk procurement
network also proposes to
provide extension services in
cluding agriinputs such as
feed, fertilisers and supple
ments to the dairy farmers.
Over the past few months,
Stellaps has started milk pro
curement operations in Kolar
district of Karnataka and East
ern Uttar Pradesh.
“We are have started pro
curement in these two
clusters now and plan to set
up 18 more such clusters over
the next 1218 months,” said
Ranjith Mukundan, CEO, Stel
lapps Technologies Pvt Ltd.
“We see eastern India as a
good market, where there are
not too many players,”
Mukundan said, adding that
the company was ramping up
operations in the region.
Presently, Stellapps procures
around 30,000 litres per day,
of which 18,000 litres is from
Eastern UP and rest in Kolar.
The company currently op
erates about 400 milk pro
curement centres in these two
clusters, where at least 100
farmers are actively pouring
milk at each of these centres.

Ranjith Mukundan, CEO,
Stellapps Technologies Pvt Ltd

providing a suite of techno
logy solutions including
traceability for automating
the Indian dairy sector since
2011 and has over 250 custom
ers, including all major
private and cooperative dair
ies. It plans to leverage its ex
isting pan India footprint for
the proposed diversiﬁcation.
“We currently digitise about
13.5 million litres of milk ﬂow
every day in over 36,000 vil
lages, impacting over three
million registered farmers,”
Mukundan said.

Capital, Blume Ventures and
Venture Highway.
Stellapps plans a supply
chain to feed into the top 20
cities and the proposed
clusters would be closer to
Coimbatore, Vizag, Jaipur,
Pune, Lucknow, Kanpur and
Patna
among
others,
Mukundan said.
The company plans to lease
out the dairy processing
plants and has started identi
fying capacities near Mysuru,
Erode, Patna and Lucknow.
Stellapps, which has clocked
an annual turnover of over
₹100 crore, is eyeing ₹170
crore for this ﬁnancial year.

G CHANDRASHEKHAR

Disappointed perhaps over their
bullish bets on gold going awry
in recent months, certain groups
of traders and intermediaries
have started to make a concerted
eﬀort to ‘talk’ the market up.
In chorus, they cite reasons in
cluding a weak dollar, continu
ing lowinterest rates, delay in
t
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Procurement target
Stellapps is targeting procure
ment of one million litres over
next 24 months and has star
ted onboarding talent on
panIndia basis. It is also in the
advanced stages of raising a
multimillion dollar funding
to ﬁnance the diversiﬁcation
plans over the next 18 months.
Incubated at IIT Madras,
Stellapps, so far, has raised
about $20 million from in
vestors, including Omnivore,
Gates Foundation, Qual
comm, ABB Ventures, WRVI

Strategy, solutions
Commenting on the diversi
ﬁcation strategy, Mukundan
said the idea is to enable data
driven premium market link
ages by becoming a demand
fulﬁlment partner, sourcing
high quality assured milk for
the consumer brands, launch
ing diﬀerentiated milk and
milkbased products such as
paneer, cheese and ﬂavoured
milk. Stellapps has been

CM
YK

.. .... . . . ..

17

AHMEDABAD | MONDAY, 6 SEPTEMBER 2021
>

ST

Punjab National Bank : Circle SASTRA Centre, Surat 1 FLOOR, MEGHANI TOWER, STATION ROAD,
SURAT- 395 003. Ph. : 0261-2422112, 2454543 | E mail : cs8323@pnb.co.in
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. Notice is hereby given
to the public in general and in particular to the Borrower(s) and Guarantor (s) that the below described immovable property mortgaged/charged to the Secured Creditor, the constructive/physical/ symbolic possession of which has been taken by the Authorised Officer
of the Bank/ Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” on the date as mentioned in the table herein below, for recovery of its dues due to the Bank/ Secured Creditor from the respective borrower (s) and guarantor (s). The
reserve price and the earnest money deposit will be as mentioned in the table below against the respective properties.

