
October 06, 2021

The Secretary
National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex
Mumbai - 400051

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers
Dalai Street
Mumbai - 400 001

Symbol : EQUITASBNK Scrip Code : 543243

Dear Sir/ Madam

Sub: Intimation under Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Please find enclosed Press Release dated October 06, 2021 titled "Equitas Small
Finance Bank announces the launch of ASBA facility" which is being released for
publication.

Kindly take the above information on record.

Thanking you.

Yours truly
For Equitas Small Finance Bank Limited
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Sampathkumar K R
Company Secretary
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Equitas Small Finance Bank announces the launch of ASBA facility  

The facility allows customers to apply for IPOs in a few clicks 

India, October 6, 2021: Equitas Small Finance Bank announces the launch of ASBA facility on 

its Internet Banking, Mobile Banking and UPI interface for its customers. ASBA (Applications 

Supported by Blocked Amount) is a process required by India's Stock Market Regulator SEBI 

for applying to IPOs, FPOs etc. Equitas Bank continues to create a seamless banking 

experience for its customers, as they can now directly participate in primary markets through 

the facility. With ASBA facility, customers can avail the benefit of high savings account 

interest until the date of allotment of shares. Notably, the facility blocks the bank account for 

application money and when entire IPO process is complete, the account is debited only to 

the extent of payment required for final allotment. For this entire time - customers enjoy the 

benefit of high Savings Account Interest Rate offered by the Bank on entire amount. The 

blocked amount is also considered while calculating the average monthly balances (AMB). 

ASBA facility is available at no cost and does not need one to submit any kind of physical 

documents to activate. 

Equitas Small Finance Bank’s ASBA feature provides customers with several salient benefits, 

all whilst prioritizing convenience, security as well as enhancing overall usage experience. 

While ‘Demat account’ is a pre-requisite for making IPO applications, Equitas Bank has a 

ready answer for those who could be investing in Share Market for the first time in their lives. 

In association with Aditya Birla Money Limited, Bank provides the facility of instant Trading 

cum Demat Account which can be activated digitally in a matter of few minutes.  

As Equitas continues to expand rapidly, it is also enhancing its best-in-class services for retail 

investors. While bringing the most advanced banking facilities to its platform, the security of 

customers is of prime interest to Equitas. To ensure the same, the company has eliminated the 

time to refund cheques/ ECS credit as well as unblock the IPO application money in case the 

application is rejected, there is no allotment, or the issue is withdrawn. For this, the Bank will 

receive instructions from the registrar of the issue. 

Speaking on the occasion, Mr. Murali Vaidyanathan, Senior President and Country Head – 

Branch Banking - Liabilities, Products & Wealth, Equitas Small Finance Bank Limited, said: 

“We firmly believe that the future growth plans of the Bank and the well-being of its customers are 

inexorably interlinked, and they need to reinforce each other. Post our 3-in-1 account launch, we are 

continuously working to offer our customers the very best of modern banking, with users now being 

able to enjoy daily interest while the amount is blocked, through the ASBA feature. The move will also 

significantly help retail and HNI investors. With contactless banking becoming the need of the hour 

and omnichannel delivery critical to future readiness, our continued investments towards building 

world-class digital assets have become a key differentiator. The incorporation of the ASBA feature in 

the mobile application reflects our efforts towards the path of financial inclusion, increasingly 

leveraging the power and reach of digital technologies and optimal business growth through 

collaborations”  



As Equitas Small Finance Bank continues to witness thousands of success stories of enabling 

customers to create a substantial financial footprint, the ASBA feature is another step in the 

right direction. It provides customers with the fiscal roadmap to realising their long-term 

economic goals. The bank’s customers, who wish to avail the benefits of ASBA, can proceed 

with their application by providing accurate information regarding PAN card number, DP ID 

(depository participant identification) number, client identification number or the client’s ID 

from the broker’s account, bid quantity and bank account number.  

About Equitas Small Finance Bank Limited [ESFB] 

Equitas Small Finance Bank is one of the largest small finance banks in India. As a new-age 

bank, we offer a bouquet of products and services tailored to meet the needs of our customers 

– individuals with limited access to formal financing channels, as well as affluent and mass 

affluent, Small & Medium Enterprises (SMEs) and corporates. Our firmly entrenched strategy 

focuses on providing credit to the unbanked and underbanked micro and small 

entrepreneurs, developing products to address the growing aspirations at the ‘bottom of the 

pyramid’, fuelled by granular deposits and ‘value for money’ banking relationships. 

For further information, please contact: 

Ms. Neha John 
Strategic Growth Advisors PR 
E: neha.john@sgapl.net        
T: +91 9930681215 
www.sgapl.net 
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