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Notes:
1. The company and its 12 subsidiaries including 5 overseas step down subsidiaries are

engaged primarily in the business of running Exp.ess Distribut,on, Supply Chain
Setuices, Shipping, lntegrated Freight FoMarding, Warehousing and Fuel staiions.

2. The Learned Arbitral Tribunal adjudicating on the disputes between the Company and Air
lndia Limited (erstwhile NACIL) in respect of the discontinued freighter operations of the
Company,has passed its Award dated 171h September 2013, whereby, il has inter atia
directed Air lndia Limited to pay an amount of Rs. 26.82 Crores to the Company. Further,
the Learned Tribunal has directed Air lndia Limited to pay interest @ 18%o per annum on
the awarded amount to the Company, if the amounts are not paid wiihin one month from
171h September 20'13.

3. The Company has been allotted 34,57,236 Optionally Convertible Debentu.es of face
value of Rs. 100/- each aggregating to Rs. 34,57,23,600 on sth September 2013 by
Amrit Jal Venture Private Limited (holding Company implementing Hydro Power
Projects, in which the Managing Director is a director) and the options are exercisable
afte. one year from the date of allotment with a coupon rate of '14.5% per annum.

4. Pursuant to the notification issued by the ministry of Corporate Affairs dated 29rh

December 201'1 on Accounting Standard 1'1, the company has opted to adjust the
carrying cost of depreciable fixed assets/ to amoiize the exchange differences on the
Long term Foreigo Currency lvlonetary ltems over their tenure. Accordingly as on
September 30, 2013, the loss on exchange variance of Rs 682.65 lakhs has been
kansferred to the "Foreign Currency l\,4onetary ltem Translation Difference Account"
(FC|\4|TDA). The amortization for the quarter on this account is Rs.172.85 lakhs. The
balance of Rs 2026 88 lakhs in the FCI\/ITDA has been carried forward

5. The standalone financial results of the company for the quafter ended 30th September,
2013 are as follows: Rs in Lakhs

Particulars Ouarter ended Year ended
30.09.2013 30.06.20'13 30.09.2012 30 06.2013

Turnover 7431 7441 2443 16113
Profil before tax 610 1'15 1618
Net Proflt afler tax 1024 106 2536

6.

7.

Place: Secunderabad
Date: November6.2013

8.

Tax expense is net of lncome Tax Provision and recognition of Defer.ed Tax
AsseVLiability.

'14, 53,255 options under Employee Stock Options Scheme were outstanding as on
September 30,2013.

The above financial results have been reviewed by the Audit Committee and approved
by the Board of Directors at its meeting held on November 6, 2013.

L The slatutory auditors have carried out a limited review of the above financial results.

10.The standalone financial results of the Company are available for investors at
www.oati.com, w!!w.nselndia.com and !44tdISCj-!.dE q9E

For GATI LIMITED

(']-Qe-,\.- '-
Mahendra Agarwal
Founder & CEO



Orarrer Ended(Unardired)

30,09.2013 30.06.2013 ,0,09.2012

lncom€ lrom oPerations 2,105

4615

)tier Opcrating In.om. 2,112

7,437 7,441 2,443 16,173

4,522

r,609 2,135

- EmDLovN Bcnc{it E&mcs 351 398 7,273

Depreci a tron/ am o.trsa tion 209

7,669 5,422 2,599

Pmriuloss from Operations before Oihe
Income, finar.e cost an.l €xc€ptional iiems

162 679 (156)

r60 182

Proiir bclorc find.e cost dd €{epiional 322 2,216

150 r9r 727 593

Prolit / l6ts arb. ri.an.e .oste brt beloe (9) 1,613

121

772 610 115 1,613

(11,1)

772 2,536

l')aid up Llquity Shar. Capital
1,732 1,732 1,732 1,732

R€senes excluding lievaluation iescnc as per

balancesheet oi lrevious a..ooiin8 year
3r,823

Idmings Per slare (lPS) 29J

Pe r.€nla ce o I slaiehol dine 62.41 56.14 56.14

lr.moter & Pr.m.ier (lr.u. share]l.ldinr

15,416,107

- Por.lntase ol shares (as a 1o of the total
sharenolding ol ?romotlr & Pronoter grclp)

32 65 96.32 92.23 96.82

- PL.r.cntasr oJ snrres ( as a % or nr€ tolal shar€
31.39 42.17 40.93

1,2t7,123 2,981,218

- Pl.i..ntag! ol shJres (as a yo or lhe total
sharLtoldins ol Ptumotu & Pronoter srcnp)

1735 3.18

Pd..ntase oi shares ( as a 9; .l th€ total shar€ 139

INVESTOR COMPLAINTS
' PL'ndhs at thr b.simin! ol thc .udt.r Nil
R{eived dunne fie quarr€r

DisDosed oi durins th€ oua er
Itemrinine rnres.lve.l ,t the efd.lrliedu3 Nil

CATI LIMITID

.JQd/



SECMENT WISE REVENUE, RESULTS AND CAPITAL EMPLO}TD

Qualtei Ended(Unaudited)

30.05.2013 30.09.2072 30.06.2013

1. Segmeni Revenue (Net Sale / Income from ea.h

a) Expr€ss Distrit,ullon & Supply Chain

L.ssi Inter S€gment Rerenu.

2,887

4,944
2808
4,633

2"443 ']],482

4,631.

NetSales/ hcode from Opentiohs 7,837 7,447 2,443 75,173
2. Segment Results (ProIit (+l / Loss G) belore tax and
intercsl fiom ea.h S€smenl)

a) Expre$ Distribution & Supply Chain 2M
78

322

723

78

801

11,7

777

2,"138

78

2,276
Less: i) Llre('si ExpcN .t 

50 19"1 127 598
Totil Profitbefore td d Exceptional Ited 1.72 510 (e) 1,618

(Segment Assets - Sesment Liabilities)

a) Express Dlstiibuuon & suppry clain

.) Unalto.ated/ Corporate

97,388

554

(15,104)

95,717

584

(1,2,1,47\

95,777

584

(12,147)

82,838 83,554 1,732 83,554

st-j---



Notes:

1. Other operating income includes Rs.188.59 Lakhs profit on sale of land and
management fee of Rs.81.08 Lakhs during the quarter. The other operating
income of the previous quarter ending June 30, 2013 included dividend income
of Rs. 350 Lakhs from subsidiaries

2. The Learned Arbitral Tribunal adjudicating on the disputes between the
Company and Air lndia Limited (erstwhile NACIL) in respect of the discontinued
freighter operations of the Company,has passed its Award dated 17th

September 2013, whereby, it has flfer a/la directed Air lndia Limited to pay an
amouot of Rs. 26.82 Crores to the Company. Further, the Learned Tribunal has
directed Air lndia Limited to pay interest @ 18% pet annum on the awarded
amount to the Company, if the amounts ar;ot paid within one month from '17th

September 2013.

3. The Company has been allotted 34,57,236 Optionally Convertible Debentures
of face value of Rs. 100/- each aggregating to Rs. 34,57,23,600 on 5th
September 2013 by Amrit Jal Venture Private Limited (holding Company
implementing Hydro Power Projects, in which the Managing Director is a
directoo and the options are exercisable after one year from the date of
allotment with a coupon rate of 14.57o per annum.

4. Pursuant to the notiflcation issued by the ministry of Corporate Affairs dated
29rh December 2011 on Accounting Standard 11, the company has opted to
adjust the carrying cost of depreciable fixed assets/ to amortize the exchange
dlfferences on the Long term Foreign Currency Monetary ltems over their
tenure. Accordlngly as on September 30, 2013, the loss on exchange variance
of Rs 682.65 lakhs durlng the quarter has been transferred to the "Foreign
Currency lvlonetary ltem Translation Difference Account" (FCMITDA). The
amoftization for the quarter on this account is Rs. 172.85 lakhs. The balance of
Rs.2026.88 lakhs in the FCMITDA has been carried forward.

5. 14, 53,255 options under Employee Stock Options Scheme were outstanding
as on September 30, 2013

6. The above financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on November 6, 2013.

7. The figures of the current quarter are not comparable with those of the
corresponding previous year due to the implementation of Scheme of
Arrangement wiih effect from 31st March, 20'13.

8. The statutory auditors have carried out a limited review of the above financial
results.

Place: Secunderabad
Date: November 6, 2013

For GATI LIMITED

r-_.-\^,1a..------: -
Mahendra Agarwal
Founder & CEO



R. S. Agorwolo & Co.
Chartered Accountants

Camp: Secr,rrderabad
Date:November4 ,2013

LIMITED RXVIEW REPORT

We have reviewed the accompanying statement of Unaudited Financial Results of
GATI LIMITED for the quarter ended on 30th September 2013 except for the
disclosures regarding "Public Shareholding" and "Promoter and Promoter Group
Shareholding" which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility ol the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, engagements lo Reyiew Financial Statements issued by the Institute of
Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free ol
material misstatement. A review is limited primarily to inquiries of company
persornel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards referred to in Section
211(3C) of the Companies Act,1956 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manller in which it is to be disclosed, or
that it contains any material misstatement.

For RS, Agarwala & CO.
Chaltered Accountants

Firm's Regn.No.:304045E

28, Black Burtr Latre
3"d Floor, Kolkata- 7000 12

Tcle:- (033) 2237-0711
Fax r (033) 2237-7682

rsagarwalaco@gmail.com

R.S. Agarnala
(Partned

Membership No. 005534

L61r<,-.



LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited consolidated financial

results of GATI LIMITED for the quafter ended on 30th September 2013 which

includes r.rnaudited financial results except for the disclosures regarding "Public

Shareholding" and "Promoter and Promoter Group Shareholding" which have been

traced from disclosures made by the management and have not been audited by us'

This statement is the responsibility of the Company's Management and has been

approved by the Board ofDirectors. Our responsibility is to issue a report on these

hnancial statements based on our rer iew.

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2400, Engagements to Revietv Financial Statements issued by the Institute of
ilha.t".ed Acco,rtttants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company

personnel and analyical procedures applied to financial data and thus provides less

ur.r.ur,."" than an audit. We have not pedormed an audit and accordingly, we do not

express an audit opinion.

Based on out review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accotdance with applicable accounting standards referred to in Section
-Zl 

i1:C) of tn" Companies Act,1956 and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Clause

+t of th" Listing Agreement including the manner in which it is to be disclosed, or

that it contains any material misstatement.

R. 5. Agorwolo & Co.
Charlered Accountants

28, Black Burn Lane

3'd Floor, Kolkata- 7000 12

Tele.- (033) 2237-0741
Fax r (033) 2237-7682

rsagarwalaco@gmail.com

For R.S. Agarwala & CO.
Chartered Accountants

Firm's Regn.No.:304045E

l--G"l*--^ -.,

R.S. Aganvala
(Partner)

Membership No. 005534

Camp: Secunderabafl
Date : November {r .2013


