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Yours faithfully, 
For Tayo Rolls Limited 

You are requested to kindly take the same on record. 

· This is in compliance to the Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015. 

Please find enclosed herewith unaudited financial results of the Company as on September 30, 

2018, along with limited review report of the auditors thereon as approved by the Board of 

Directors at their meeting held today. 

Dear Sir/Madam, 
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Floor 25, Phiroze Jeejeebhoy Towers, 
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Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with 
applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular CIR/CFD/FAC/62/2016 dated 5th July, 2016 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, Engagements to Review of Interim Financial Information Performed 
by issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

We have reviewed the accompanying statement of unaudited financial results of 
TA YO Rolls Limited ("the Company") for the Half Year and Quarter Ended on 
3Qth September, 2018 ("the statement") being submitted by the Company pursuant 
to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Circular CIR/CFD/F AC/62/2016 
dated 5th July, 2016. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors on 06th November, 
2018. Our responsibility is to issue a report on these financial statements based on 
our review. 

To 
The Board of Directors 
TAYO Rolls Limited 

Limited Review Report 

AMK & ASSOCIATES 
Chartered Accountants 

Sunshine Tower, 7th Floor, Unit No.: 716, 
Senapati Bapat Marg, Dadar (West) 
Mumbai- 400013 
Ph- 91 (22) 24322838 

Stesalit Tower, Room No: 303 3rd floor, 
E 2-3, Block EP & GP Sector-V, Salt Lake, 
Kolkata- 700091 
Ph-91 (33)40630462,40697147 



\\;-, 
Bhlendra K mar Bhutia 
Partner 
(M.No. 059363) 

Kolkata 
06th November, 2018 

For AMK & Associates 
Chartered Accountants 
FRN:327817E 

Our report is not qualified in respect of this matter. 

We draw attention to Note 'a' of the statement wherein it is indicated that the 
Company has accumulated losses and its net worth has been fully eroded. The 
Company has incurred a net loss during the current half year and quarter ended on 
3 Qth September, 2018 and the previous year ended 3 pt March 2018. The 
Company's current liabilities exceeded its current assets as on 3Qth September, 
2018. These conditions along with other matters set forth in Note 'a', indicate the 
existence of material uncertainty that may cast significant doubt about the 
Company's ability to continue as a going concern. Accordingly, the financial 
results of the Company have not been prepared on a going concern basis for the 
reasons stated in the said note. 
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