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★★ ¸Fba¶FBÊ, ¦Fb÷ ½FFS, w ³Fû½WZÔ¶FSX sqsv zd½Fd½F²FFW W W. L O K S A T T A .C O M

UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30TH SEPTEMBER 2025

IRDA REGISTRATION NO. 151 DATED NOVEMBER 13, 2013

ManipalCigna Health Insurance Company Limited

FORM
NL-1-B-RA

CONDENSED INTERIM REVENUE ACCOUNT FOR THE PERIOD ENDED
30THSEPTEMBER 2025 ((UNAUDITED) Miscellaneous Business)

(Rs in Lakhs)

S.No Particulars
For the period ended
30th September 2025

For the period ended
30thSeptember 2024

1 Premiums earned (Net) 91,790 75,560

2
Profit/(Loss) on sale/redemption
of Investments

1,252 207

3 Interest, Dividend & Rent – Gross 5,868 3,951

4 Others

(a) Contribution from the Shareholders Account - -

(i) Towards Excess Expense of Management - -

(ii) Towards Remuneration of MD/CEO/
WTD/Other KMP's

- 64

(iii) Others - -

TOTAL (A) 98,910 79,782

5 Claims Incurred (Net) 90,565 56,715

6 Commission 14,658 17,997

7
Operating Expenses related to Insurance
Business

21,183 19,759

8 Premium Deficiency - -

TOTAL (B) 1,26,406 94,471

9
Operating Profit/(Loss) from Fire/Marine/
Miscellaneous Business C= (A - B)

(27,496) (14,689)

10 APPROPRIATIONS

Transfer to Shareholders’ Account (27,496) (14,689)

Transfer to Catastrophe Reserve - -

Transfer to Other Reserves - -

TOTAL (C) (27,496) (14,689)

FORM NL-
2-B-PL

CONDENSED INTERIM PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED
30TH SEPTEMBER 2025 (UNAUDITED)

(Rs in Lakhs)

S.No Particulars
For the period ended
30th September 2025

For the period ended
30th September 2024

1 OPERATING PROFIT/(LOSS)

(a) Fire Insurance - -

(b) Marine Insurance - -

(c ) Miscellaneous Insurance (27,496) (14,689)

2 INCOME FROM INVESTMENTS

(a) Interest, Dividend & Rent-Gross 2,442 2,455

(b) Profit on sale of investments 211 120

(c) (Loss on sale/redemption of
investments)

- -

(d) Amortization of Premium/
Discount on Investments

(103) (71)

3 OTHER INCOME 2 -

TOTAL (A) (24,944) (12,185)

4 PROVISIONS (Other than taxation)

(a) For diminution in the value of
Investments

- -

(b) For doubtful debts 19 38

(c) Others - -

5 OTHER EXPENSES - -

(a) Expenses other than those
related to Insurance Business

- -

Personnel Cost 68 27

Legal & professional charges 24 -

Interest & Bank Charges 5 4

Share Issue Expenses (Stamp
Duty & Franking)

13 1

Expenses related to issuance of
Debentures

- -

Miscellaneous Expenses 60 41

(b) Bad debts written off 26 15

(c) Interest on subordinated debt 1,065 499

(d) Expenses towards CSR activities - -

(e) Penalties - 1

(f) Contribution to Policyholders'
A/c

- -

(i) Towards Excess Expenses
of Management

- -

(ii) Towards Remuneration of
MD/CEO/WTD/Other KMP's

- 64

(g) Others 339 20

TOTAL (B) 1,619 710

6 Profit/(Loss) Before Tax (26,563) (12,895)

7 Provision for Taxation - -

8 Profit/(Loss) After Tax (26,563) (12,895)

9 APPROPRIATIONS

(a) Interim dividends paid during
the year

(b) Final dividend paid - -

(c) Transfer to any Reserves or
Other Accounts

- -

Balance of profit/(loss) brought
forward from last year

(1,78,183) (1,59,386)

Balance carried forward to Balance
Sheet

(2,04,746) (1,72,281)

FORM NL - 3- B-BS
CONDENSED INTERIM BALANCE SHEET AS AT

30TH SEPTEMBER 2025 (UNAUDITED)

(Rs in Lakhs)

Particulars
Schedule
Ref. Form

No.

As at 30th

September
2025

As at 30th

September
2024

SOURCES OF FUNDS

SHARE CAPITAL NL - 8 1,83,208 1,62,888

RESERVES AND SURPLUS NL - 10 85,818 62,608

FAIR VALUE CHANGE
ACCOUNT

Shareholders' Funds 4 2

Policyholders' Funds 6 3

BORROWINGS NL - 11 23,600 11,100

TOTAL 2,92,636 2,36,601

APPLICATION OF FUNDS

INVESTMENTS-Shareholders NL-12 83,397 66,424

INVESTMENTS-Policyholders NL-12A 1,77,774 1,12,177

LOANS NL-13 - -

FIXED ASSETS NL-14 5,107 2,576

DEFERRED TAX ASSET

CURRENT ASSETS

Cash And Bank Balances NL-15 2,915 3,585

Advances And Other Assets NL-16 21,100 9,824

Sub-Total (A) 24,015 13,409

DEFERRED TAX LIABILITY - -

CURRENT LIABILITIES NL-17 95,626 44,677

PROVISIONS NL-18 1,06,777 85,589

Sub-Total (B) 2,02,403 1,30,266

NET CURRENT ASSETS (C) =
(A - B)

(1,78,388) (1,16,857)

MISCELLANEOUS
EXPENDITURE (to the extent
not written off or adjusted)

NL - 19 - -

DEBIT BALANCE IN PROFIT
AND LOSS ACCOUNT

2,04,746 1,72,281

TOTAL 2,92,636 2,36,601

FORM NL-20-ANALYTICAL RATIOS SCHEUDLE

S.No. Performance Ratios
As at 30th

September 2025
As at

30th September 2024

1 Gross Direct Premium Growth Rate 16% 11%

2 Gross Direct Premium to Net Worth Ratio 150% 156%

3 Growth Rate of Net Worth 21% 40%

4 Net Retention Ratio 96% 96%

5 Net Commission Ratio 14% 23%

6 Expenses of Management to Gross Direct Premium Ratio 39% 46%

7 Expenses of Management to Net Written Premium Ratio 35% 47%

8 Net Incurred Claims to Net Earned Premium 99% 75%

9 Claims paid to claims provisions 53% 51%

10 Combined Ratio 133% 123%

11 Investment income ratio 4% 4%

12 Technical Reserves to Net Premium Ratio 140% 128%

13 Underwriting Balance Ratio -38% -25%

14 Operating Profit Ratio -30% -19%

15 Liquid Assets to Liability Ratio 27% 20%

16 Net Earnings Ratio -26% -16%

17 Return on Net Worth Ratio -41% -24%

18
Available Solvency Margin (ASM) to Required Solvency
Margin (RSM) ratio

164% 175%

19 NPA Ratio

Gross NPA Ratio - -

Net NPA Ratio - -

20 Debt Equity Ratio 0.37 0.21

21 Debt Service Coverage Ratio -23.94 -24.84

22 Interest Service Coverage Ratio -23.94 -24.84

23 Earnings per share -1.55 -0.81

24 Book value per share 3.51 3.27

Joydeep Saha
MD & CEO

Sd/-

Place: Mumbai
Date: October 28, 2025

Notes:

1. The disclosure is made in accordance with Circular No. IRDA/F&A/CIR/
MISC/256/09/2021 dated 30th September 2021.

2. Previous year figures have been re-grouped/re-classified wherever necessary
to conform to the current year classification.

3. The above financial results have been approved by the Board of Directors at its
meeting held on October 28, 2025.

4. The Statutory Auditors of the Company have carried out a “Limited Review” of
the financial results.

ManipalCigna Health Insurance Company Limited. CIN U66000MH2012PLC227948. IRDAI Reg. No. 151. Reg. Office: 401/402, 4th Floor, Raheja Titanium, off Western Express Highway, Goregaon (East), Mumbai-

400 063. Toll free number: 1800-102-4462, Website address: www.manipalcigna.com | Trade Name / Trade Logo belongs to MEMG International India Private Limited and Cigna Intellectual Property Inc. and is

being used by ManipalCigna Health Insurance Company Limited under license | ARN: ADV/1993/May/2024-25.

¶mÛmao OZVobm gyMZm XoÊ¶mV ¶oVo H s,
A°Šg|À¶wEQ S oìhbng© àm¶ìhoQ {b{‘Q oS,
Á¶m§Mo H m¶m©b¶ 17 dm ‘Obm, A{d¿Zm
hmD g, ßbm°Q H« . 82, Sm°. A°Zr ~oP§Q amoS,
dair ZmŠ¶mOdi, dair, ‘w§~B© ¶oWo Amho
(""‘mbH ''), ho ¶mV ¶mImbr {b{hboë¶m
n[a{eï m‘Ü¶o A{YH {deof[aË¶m dU©Z
Ho boë¶m hñVm§VaUr¶ {dH mg h¸ m§Mo
(""QrSrAma'') ‘mbH AmhoV. ‘mbH mZo Ago
àVrdoXrV Ho bobo Amho H s, gXa QrSrAmaMo
Ë¶m§Mo h¸ ñdÀN, ñnï d {dH« s¶mo½¶ AmhoV
Am{U gd© ^mam§nmgyZ ‘wº AmhoV.
Am‘Mo A{eb gXa QrSrAmaÀ¶m g§X^m©V
‘mbH mgm~o V ì¶dhma H aÊ¶mMm {dMma H arV
AmhoV Am{U Amåhmbm gXa QrSrAmadarb
‘mbH mÀ¶m {ZXm}f, ñnï Am{U {dH« s¶mo½¶
h¸ {dboIm§Mr Mm¡H er H aUo Amdí¶H
Amho.
H moUË¶mhr ì¶º sg gXa QrSrAmaÀ¶m qH dm
Ë¶mVrb H moUË¶mhr ^mJmÀ¶m g§~§YmVrb
{dH« s, {dH« s H amaZm‘m, E‘ Amo ¶w,
A{^ôñVm§H Z, hñVm§VaU, AXbm~Xb,
~{jg, àb§{~V dmX, eoAa, bm^m{YH mar,
JhmU, ^ma, à{Vkm, AmH ma, YmaUm{YH ma,
Ý¶mg, CÎmam{YH ma, dmagm, H ãOm, A{YË¶mJ,
A{YË¶OZ, {d^mOZ, ‘wIË¶maZm‘m,
E’ EgAm¶, ^mS oXmar, {dH mg A{YH ma,
Hw Qw §~ ì¶dñWm, VSOmoS, dmQn, H moUVohr
Ý¶m¶mb¶ qH dm g§{dYr‘mÝ¶ qH dm Ý¶m¶
{ZU¶© àm{YH mar ¶mM§ o AmXeo qH dm hHþ y ‘Zm‘m
qH dm AÝ¶ H moUË¶mhr nÕVrZo H moUVmhr
Amjon qH dm ‘mJUr qH dm H moUVmhr Xmdm,
A{YH ma, h¸ Am{U/ qH dm {hVg~§ Y Agbo
Va Ë¶m§Zr {ZåZñdmjarH Ë¶mªZm Imbrb Z‘yX
Ho boë¶m nÎ¶mda nmRt~m XoUmè¶m nwaoem
XñVEodOm§gh ¶m Om{hamVrÀ¶m VmaIonmgyZ 7
(gmV) {Xdgm§À¶m AmV boIr ñdénmV kmV
hmoÊ¶mgmRr H i{dUo Amdí¶H Amh.o AÝ¶Wm
Ë¶m§Zr Aem àH maMm Xmdm, Oa H mhr Agob
Va, Ë¶m§Mm A{YË¶mJ Am{U n[aË¶mJ Ho bobm
Amho Ago g‘OÊ¶mV ¶oB©b Am{U gXa
QrSrAma darb Ë¶m§Mo h¸ {dboI {dewÕ,
nUZ¶mo½¶ Am{U gd© ^mam§nmgyZ ‘wº AmhoV.

darb g§X{^©V Ho bobr AZwgyMr
(¶mV ¶mda {b{hboë¶m QrSrAmaMo dU©Z)
‘mO¡ o dmaO,o VmbHw m hdbo r, {Oëhm nUw o ¶Wo rb
Am{U nwUo ‘hmZJanm{bH m (nrE‘gr)
hÔrVrb nwUo ‘hmZJanm{bHo Zo ‘mbH mÀ¶m
Zmdo Omar Ho boë¶m Am{U gìh} Z§. 86/3
(nr) À¶m O{‘Zrn¡H s 90 ‘rQa Srnr amoS
Am{U 12 ‘rQa Srnr amoSgmRr amIrd
Agboë¶m O{‘ZrÀ¶m hñVm§VaUmVyZ {Z‘m©U
Pmboë¶m {XZm§H 3 Zmoìh|~a 2025 amoOrÀ¶m
{dH mg h¸ à‘mUnÌ H« . 006445 ‘Ü¶o
g‘m{dï Agboë¶m EHy U QrSrAma, joÌ’ i
20,242.20 Mm¡. ‘r. n¡H s hñVm§VaUr¶
{dH mg h¸ m§Mm Vmo gd© VwH Sm Am{U ^mJ,
EHy U joÌ’ i 18672.92 Mm¡. ‘r.

AmO {XZm§H 06 Zmoìh|~a, 2025
lr. adr amOo^mogbo

^m{JXma
EM A±S H§ nZr {bJb

A°SìhmoHo Q²g A±S A°QZuO
604, Ý¶ypŠb¶g, ghmdm ‘Obm, n{hbm

MM© amoS, nwUo nmo{bg Am¶wº
H m¶m©b¶mg‘moa, H° ån, nwUo - 411 001.
Xaÿ ÜdZr: 020-46022088, 29910187

Omhra gyMZm»FûI ÀFØFF ´Fid°Fd³F²Fe

¸Fba¶FBÊ : I È ¿ F e d U · F F ¦ F F ° F e » F d U d U ² F
¹ F û þ ³ F F a ° F e » F ¦ F ` S ½ ¹ F U W F S ,
A d ³ F ¹ F d ¸ F ° F ° F F A F d ¯ F A d ² F I F S e
A F d ¯ F I ¸ F Ê ¨ F F º ¹ F F a ³ F e ¶ F Z I F ¹ F Q F À F b ø
I Z » F Z » ¹ F F I È ¿ F e d ³ F d U ¿ N F À F a À ± F F ,
C ° ´ F F Q I I a ´ F ³ ¹ F F A F d ¯ F d U I i e
I Z Ô ý i F a ¨ F e ¨ F ü I V F e I S ¯ ¹ F F À F F N e
k ¹ F V F Q F l ¨ F Z ¸ F W F À F a ¨ F F » F I d ³ F S a þ ³ F
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M ³FÊ I e ´Fð°Fe³FZ ¨FF»FU¯¹FF°F ¹FZ̄ FFS
AFW Z. ÀFZUF U UÀ°Fc ´FbS U¯FFº¹FF
Ia ÂFFM QFS F¸FFRÊ °F W F ´FiI »´F
¨FF»FU¯¹FF°F ¹FZ̄ FFS AFW Z. ¸Fb£¹F
¸W ¯FþZ ¹FF ÀFaÀ±FZ°F ÀFUÊ C ´FI S ¯FZ
AFa°FS S F¿MÑ e¹F QþFÊ U ¸FF³FIZ
AÀF»FZ»Fe UF´FS ¯¹FF°F ¹FZ̄ FFS AFW Z°F.

¸Fb£¹F¸FaÂ¹FFä ¹FF
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