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Date: November 06, 2025 

BSE Limited 
Compliance Department, 
P.J. Towers, Dalal Street, 
Mumbai 400 001. 

Scrip Code: 515008 

Sub: Outcome of Board Meeting held today i,e, November 06, 2025 

Dear Sir/Madam, 

This has reference to our earlier letter dated November 02, 2025. 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 
inform you that the Board of Directors of the Company in its meeting held today, i.e. 
November 06, 2025 inter-alia approved the following: _ 

A) The Unaudited Standalone & Consolidated Financial Results for the quarter and 
half year ended September 30, 2025 along with the Limited Review Report thereon 
issued by M/ s R B Verma & Associates, Statutory Auditor of the Company which 
are enclosed. 

The Board Meeting commenced at 11:40 A.M. and concluded at 12:20 P.M. 

This is for your information and record. 

Thanking You 

For MODERN INSULATORS LIMITED 

Animesh Banerjee 
Executive Director 
DIN: 07905214 
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Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30th September, 2025 
( ~ in Lacs) 

S. Particulars Quarter Ended Half Year Ended Year Ended 
No. 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Income from Operations 

(a) Revenue from Operations 17650.85 14137.27 11491.69 31788.12 21874.14 50325.16 
(b) Other Income 705.22 536.40 502.44 1241.62 1069.88 1280.85 
Total Revenue 18356.07 14673.67 11994.13 33029.74 22944.02 51606.01 

2 Expenses 
(a) Cost of materials consumed 4661.86 3990.89 4070.85 8652.75 7591.87 16162.82 
(b) Purchase of stock in trade 5.47 4.58 11.90 10.05 18.80 40.52 
(c) Changes in inventories of finished goods, stock-in-trade & 490.85 49.23 (902.98) 540.08 (1439.82) (2183.62) 
Stock-in- Progress 
(d) Employee benefits expense 2366.67 2229.88 1927.31 4596.55 3731.06 7952.98 
(e) Finance cost 151.41 120.61 93.76 272.02 205.68 414.57 
(f) Depreciation and amortisation expense 215.41 217.68 212.86 433.09 420.79 851.59 
(g) Other Expenses 8215.59 6531.83 5893.93 14747.42 11009.93 24530.03 
Total Expenses 16107.26 13144.70 11307.63 29251.96 21538.31 47768.89 

3 Profit before exceptional items & tax (1-2) 2248.81 1528.97 686.50 3777.78 1405.71 3837.12 
4 Exceptional Items (Interest on earlier years income tax - - 541.60 - 612.33 692.23 

refunds) 
5 Profit before tax (3-4) 2248.81 1528.97 1228.10 3777.78 2018.04 4529.35 
6 Tax expense 

Current tax 610.38 363.52 - 973.90 - 763.25 
Deferred tax (114.85\ (448.10) (81.73) (562.95\ (71.52) (155.63 

495.53 (84.58) (81.73) 410.95 (71.52) 607.62 

7 Profit for the period (5-6) 1753.28 1613.55 1309.83 3366.83 2089.56 3921.73 

8 Other Comprehensive Income 
(i) Items that will not be reclassified to profit or loss (3.09) (3.35) (0.98) (6.44) (2.45) (11.75) 
(ii) Income tax relating to above (i) 0.99 1.17 0.35 2.16 0.86 4.11 
Other Comprehensive Income for the period (210) (218) (0.63) (4.28) (1.59) (7.64) 

9 Total Comprehensive Income (7+8) 1751.18 1611.37 1309.20 336255 2087.97 3914.09 

10 Paid up equity share capital (face value of ~ 10/- each) 4714.39 4714.39 4714.39 4714.39 4714.39 4714.39 

11 Earning per share 
Basic 3.72 3.42 278 7.14 4.43 8.32 
Diluted 3.72 3.42 278 7.14 4.43 8.32 
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Particulars 

Unaudited Standalone Balance Sheet as at 30th September, 2025 

ASSETS 
Non-current assets 
Property, Plant & Equipment 
Capital work-in-progress 
Intangible assets 
Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Other Financial Assets 

Other non-current assets 
Total Non-current assets 

Current assets 
Inventories 
Financial Assets 

(i) Trade Receivables 
(ii) Cash and Cash Equivalents 
(iii)Bank balances other than cash and cash equivalents 
(iv)Investments 
(v) Loans 
(vi) Other Financial Assets 

Other current assets 
Current tax assets 
Total Current assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 
EQUITY 
Equity Share Capital 
Other Equity 
Total Equity 

Non-current liabilities 
Financial Liabilities 

Borrowings 
Provisions 
Deferred Tax Liabilities (Net) 
Other non-current liabilities 
Total Non Current liabilities 
Current Liabilities 
Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

- Total outstanding dues of micro, small and medium enterprises 
- Total outstanding dues of creditors other than micro, small and medium enterprises 

(iii) Other Financial Liabilities 
Provisions 
Other Current Liabilities 
Current tax liability 
Total Current Liabilities 
TOTAL EQUITY AND LIABILITIES 

(~ in Lacs) 
As at 30th As at 31st 

September, 2025 March,2025 
(Unaudited) (Audited) 

15270.46 15688.20 
231.76 1.00 
16.25 16.31 

500.01 500.01 
7414.00 6984.00 
1048.83 1312.21 

- 8.25 
24481.31 24509.98 

13665.23 12450.98 

14348.37 12197.63 
607.18 363.64 
275.02 235.22 

5666.45 4,616.30 
1541.78 1022.06 
305.64 298.48 
5479.65 4235.01 

- - 
41889.32 35419.32 
66370.63 59929.30 

4714.39 
45251.59 

46603.43 

4714.39 
41889.04 

49965.98 

1.13 3.46 
2401.64 2377.85 
1503.28 2068.39 
10.77 15.60 

3916.82 4465.30 

2607.99 1928.15 

447.32 487.98 
3903.51 3316.99 
3502.50 1732.48 
606.05 535.63 

1084.74 719.03 
335.72 140.31 

12487.83 8860.57 
66370.63 59929.30 
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Unaudited Standalone Segment Information for the Quarter and Half Year Ended 30th September, 2025 

S. Particulars Quarter Ended Half Year Ended Year Ended 
No. 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Segment Revenue 

(a) Insulators 16217.51 12745.29 9913.70 28962.80 18962.90 44638.05 
(b) Terry Towels 1433.34 1391.98 1577.99 2825.32 2911.24 5687.11 
Total Operating Income 17650.85 14137.27 11491.69 31788.12 21874.14 50325.16 

2 Segment Results Profit before finance cost and Tax 

(a) Insulators 2382.98 1632.21 1322.46 4015.19 2317.85 4881.99 
(b) Terry Towels 17.24 17.37 (0.60) 34.61 (94.13) 61.93 
Total 2400.22 1649.58 1321.86 4049.80 2223.72 4943.92 
Less: Finance Cost 151.41 120.61 93.76 272.02 205.68 414.57 
Total Profit before tax 2248.81 1528.97 1228.10 3777.78 2018.04 4529.35 

3 Segment assets 
(a) Insulators 54583.87 50563.51 47153.14 54583.87 47153.14 49433.55 
(b) Terry Towels 11786.76 10685.98 9521.23 11786.76 9521.23 10495.75 
Total 66370.63 61249.49 56674.37 66370.63 56674.37 59929.30 

4 Segment Liabilities 
(a) Insulators 15240.06 11882.89 10851.60 15240.06 10851.60 12207.43 
(b) Terry Towels 1164.59 1151.80 1045.46 1164.59 1045.46 1118.44 
Total 16404.65 13034.69 11897.06 16404.65 11897.06 13325.87 

(~in Lacs) 
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UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025 

Half year ended 
PARTICULARS 30th September, 2025 

(Unaudited) 
A. Cash Flow from Operating Activities 
Profit before tax 3777.78 2018.04 
Adjustments for: 
-Depreciation and amortisation expenses 433.09 420.79 
-Provisions 87.77 (61.37) 
-Foreign exchange flucation (net) 163.19 66.15 
-Loss/ (Profit) on disposal of property, plant and equipment (1.15) 8.14 
-Finance costs 272.02 205.68 
-Loss/ (Profit) on fair valuation of investment carried at FVTPL (347.42) (340.21) 
-Interest income (88.46) 519.04 (110.00) 189.18 

Operating profit before working capital changes 4296.82 2207.22 
Adjustment for changes in working capital 

-Trade and other receivables (3395.64) 2920.37 
-Inventories (1214.25) (1356.84) 
-Other non-current assets 8.25 
-Trade and other Payables 2676.76 (1924.88) 690.96 2254.49 

Cash from Operating Activities 2371.94 4461.71 

Income taxes paid 725.00 
Net Cash from Operating Activities (A) 1646.94 4461.71 

B. Cash Flow from Investing Activities 
-Proceeds from sale of property, plant and equipment 27.80 132.92 
-Purchase of property, plant and equipment(including (272.70) (419.89) 
capital work-in progress) 
-Loans and advances received/ (given) (net) (949.72) (1053.69) 
-Interest Income received 88.46 110.00 
-Investment in Equity shares/mutual fund (net) (702.73) (1341.52) 

Net Cash used in Investing Activities (B) (1808.89) (2572.18) 

C. Cash Flow from Financing Activities 
-Proceeds/ (Repayment) of Long term borrowings (net) (4.89) (4.05) 
-Proceeds/ (Repayment) of Short term borrowings (net) 682.40 (1393.71) 
-Interest Paid (272.02) (205.68) 

Net cash used in Financing Activities (C) 405.49 (1603.44) 

Net increase in cash and cash equivalents(A+B+C) 243.54 286.09 

Cash and cash equivalents at the beginning 363.64 422.85 

Cash and cash equivalents at the close 607.18 708.94 
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Notes: 

1. The above unaudited financial results have been reviewed by the audit committee and approved by the Board of Directors at their respective meeting 
held on 06th November, 2025. 

2. Company has given interest free unsecured loan Rs. 7414 lacs (previous year Rs. 6984 lacs) (maximum amount outstanding at any time during the 
quarter Rs. 7414 lacs) to a company covered under section 189 of the Companies Act, 2013 in view of proposed amalgamation under the provisions of 
Companies Act, 2013. Since the amount paid is in connection to proposed amalgamation, no terms have been specified for the repayment of loan and 
interest. In view of the likely advantage to the Company on such amalgamation, granting of such loan is not prejudicial to the interest of the 
Company. 

3. Company has granted interest free unsecured loan Rs. 1358.00 lacs (previous year Rs. 843.50 lacs) to its wholly owned subsidiary company for its 
normal business requirements and the same has been utilised. 

4. Provision for taxation including interest to the extent of Rs. 159.76 lacs and Rs. 421.69 Lacs for the quarter & half year ended 30th September, 2025 
respectively (upto the half year Rs. 12265.88 lacs; upto the previous year Rs. 11844.19 lacs) has not been made in accounts in view of the proposed 
amalgamation under the provisions of Companies Act, 2013. 

5. During the year, the Company has opted the concessional tax regime under section 115BAA of the Income tax Act, 1961 and consequently restated the 
deferred tax assets / liabilities on account of change in tax rates. 

6. Figures for previous periods have been regrouped or rearranged wherever necessary to make them comparable with the current period's 
classification. 

Place: Abu Road 
Date: 06th November, 2025 

For and on beha 
MODERN IN 
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Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30th September, 2025 

Quarter Ended Half Year Ended Year Ended 
S. Particulars No. 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income from Operations 
(a) Revenue from Operations 17648.68 14137.52 11492.14 31786.20 21873.02 50327.17 
(b) Other Income 695.10 528.92 498.09 1224.02 1056.42 1256.12 
Total Revenue 18343.78 14666.44 11990.23 33010.22 22929.44 51583.29 

2 Expenses 
(a) Cost of materials consumed 4662.21 3991.14 407l.25 8653.35 7592.34 16166.76 
(b) Purchase of stock in trade 5.47 4.58 10.18 10.05 18.80 55.08 
(c) Changes in inventories of finished goods, stock-in-trade & 491.39 49.23 (902.98) 540.62 (1439.82) (2200.77) Stock-in- Progress 
(d) Employee benefits expense 2399.24 2251.33 1934.22 4650.57 3740.69 7975.11 
(e) Finance cost 169.68 137.78 98.01 307.46 209.93 429.10 
(I) Depreciation and amortisation expense 237.99 237.84 215.25 475.83 425.56 873.36 
(g) Other Expenses 8213.68 6552.25 5880.49 14765.93 11004.68 24495.78 
Total Expenses 16179.66 13224.15 11306.42 29403.81 2155218 47794.42 

3 Profit before exceptional items & tax (1-2) 2164.12 1442.29 683.81 3606.41 1377.26 3788.87 
4 Exceptional Items (Interest on earlier years income tax refunds) 0.00 541.60 612.33 692.23 - - 
5 Profit before tax (3-4) 2164.12 144229 1225.41 3606.41 1989.59 4481.10 
6 Tax expense 

Current tax 610.38 363.52 - 973.90 - 763.25 
Deferred tax (105.52 (443.67) (79.10 (549.19 (70.34 (140.36\ 

504.86 (SO.15) (79.10) 424.71 (70.34) 62289 

7 Profit for the period (5-6) 1659.26 152244 1304.51 3181.70 2059.93 3858.21 

8 Other Comprehensive Income 
(i) Items that will not be reclassified to profit or loss (3.09) (3.35) (0.98) (6.44) (2.45) (11.75) 
(ii) Income tax relating to above (i) 0.99 1.17 0.35 2.16 0.86 4.11 
Other Comprehensive Income for the year (2.10) (218) (0.63 (4.28 (1.59 (7.64 

9 Total Comprehensive Income (7+8) 1657.16 1520.26 1303.88 n77.42 2058.34 3850.57 

10 Paid up equity share capital (face value of f 1(V- each) 47l4.39 47l4.39 47l4.39 47l4.39 47l4.39 47l4.39 

11 Eaming per share (f) 
Basic 3.52 3.23 277 6.75 4.37 8.18 
Diluted 3.52 3.23 277 6.75 4.37 8.18 

(f in Lacs) 
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Unaudited Consolidated Segment Information for the Quarter ended 30th September, 2025 

Quarter Ended Half Year Ended Year Ended 
S. Particulars No. 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Segment Revenue 

(a) Insulators 16217.51 12745.29 9913.70 28962.80 18962.90 44638.05 
(b) Terry Towels 1433.34 1391.98 1577.99 2825.32 2911.24 5687.11 
(c) Others 21.80 0.68 14.64 22.48 14.80 60.91 
(d) Inter segment revenue (23.97)~ (0.43 (14.19) (24.40) (15.92 (58.90) 
Total Operating Income 17648.68 14137.52 11492.14 31786.20 21873.02 50327.17 

2 Segment Results Profit before finance cost and Tax 
(a) Insulators 2390.61 1623.39 1326.32 4014.00 2310.56 4899.75 
(b) Terry Towels 17.24 17.37 (0.60) 34.61 (94.13) 61.93 
(c) Others (74.05 (60.69 (2.30) (134.74) _(16.91\ (51.48) 
Total 2333.80 1580.07 1323.42 3913.87 2199.52 4910.20 
Less: Finance Cost 169.68 137.78 98.01 307.46 209.93 429.10 
Total Profit before tax 2164.12 1442.29 1225.41 3606.41 1989.59 4481.10 

3 Segment assets 
(a) Insulators 52542.09 48746.63 45767.35 52542.09 45767.35 47911.49 
(b) Terry Towels 11786.76 10685.98 9521.23 11786.76 9521.23 10495.75 
(c) Others 2335.42 2164.52 1815.12 2335.42 1815.12 1948.46 
Total 66664.27 61597.13 57103.70 66664.27 57103.70 60355.70 

4 Segment Liabilities 
(a) Insulators 15228.26 11882.89 10851.60 15228.26 10851.60 12207.43 
(b) Terry Towels 1164.59 1151.80 1045.46 1164.59 1045.46 1118.44 
I(~) Others 761.65 709.83 666.52 761.65 666.52 697.48 
Total 17154.50 13744.52 12563.58 17154.50 12563.58 14023.35 

(~in Lacs) 
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Unaudited Consolidated Balance Sheet as at 30th September, 2025 
(~ in Lacs) 

Particulars As at 30th As at 31st 
September, 2025 March,2025 
(Unaudited) (Audited) 

ASSETS 
Non-current assets 
Property, Plant & Equipment 17122.72 17148.97 
Capital work-in-progress 378.02 127.66 
Intangible assets 17.69 17.69 
Financial Assets 

(i) Investments 0.01 0.01 
(ii) Loans 7414.00 6984.00 
(iii) Other Financial Assets 1092.90 1350.45 

Other non-current assets 28.12 50.26 
Total Non-current assets 26053.46 25679.04 

Current assets 
Inventories 13733.79 12486.09 
Financial Assets 

(i) Trade Receivables 14351.11 12200.56 
(ii) Cash and Cash Equivalents 625.27 494.23 
(iii)Bank balances other than cash and cash equivalents 275.02 235.22 
(iv)Investments 5666.45 4616.30 
(v) Loans - - 
(vi) Other Financial Assets 307.74 299.15 

Other current assets 5651.43 4345.11 
Current tax assets - - 
Total Current assets 40610.81 34676.66 
TOTAL ASSETS 66664.27 60355.70 

EQUITY AND LIABILITIES 
EQUITY 
Equity Share Capital 4714.39 4714.39 
Other Equity 44795.38 41617.96 
Total Equity 49509.77 46332.35 

Non-current liabilities 
Financial Liabilities 

Borrowings 590.32 465.21 
Provisions 2401.64 2377.85 
Deferred Tax Liabilities (Net) 1534.44 2085.79 
Other non-current liabilities 10.77 15.60 
Total Non Current liabilities 4537.17 4944.45 
Current Liabilities 
Financial Liabilities 

(i) Borrowings 2671.77 2055.71 
(ii) Trade Pay abies 

- Total outstanding dues of micro, small and medium enterprises 459.93 489.72 
- Total outstanding dues of creditors other than micro, small and medium enterprises 3898.09 3321.43 

(iii) Other Financial Liabilities 3557.00 1813.12 
Provisions 

~ 

606.05 535.63 
Other Current Liabilities U' 1088.77 722.98 
Current tax liability I ~ <' t 335.72 140.31 
Total Current Liabilities ~ 12617.33 9078.90 
TOTAL EQUITY AND LIABILITIES ~.:'J. 66664.27 60355.70 

~ASU~ 
\ ---- 
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025 

Half year ended Half year ended 
PARTICULARS 30th September, 2025 30th September, 2024 

(Unaudited) (Unaudited) 
A. Cash Flow from Operating Activities 
Profit before tax 3606.41 1989.59 
Adjustments for: 
-Depreciation and amortisation expenses 475.83 425.56 
-Provisions 87.77 (61.37) 
-Foreign exchange flucation (net) 163.26 66.15 
-Profit on disposal of property, plant and equipment (1.15) 8.14 
-Finance costs 307.46 209.93 
-(Profit)/Loss on fair valuation of investment carried at FVTPL (347.42) (340.21) 
-Interest income (79.97) 605.78 (102.90) 205.30 

Operating profit before working capital changes 4212.19 2194.89 
Adjustment for changes in working capital 

-Trade and other receivables (3464.46) 2893.51 
-Inventories (1247.70) (1364.41) 
-Other non-current assets 22.14 127.94 
-Trade and other Pay abies 2651.71 (2038.31) 1015.66 2672.70 

Net Cash from Operating Activities 2173.88 4867.59 

Income taxes paid 725.00 
Net Cash from Operating Activities (A) 1448.88 4867.59 

B. Cash Flow from Investing Activities 
-Proceeds from sale of property, plant and equipment 27.80 132.92 
-Purchase of property, plant and equipment(including (726.59) (1298.64) 
capital work-in progress) 
-Loans and advances received/ (given) net (430.00) (406.08) 
-Interest Income received 79.97 102.90 
-Investment in Equity Shares/ mutual funds (net) (702.73) (1341.52) 

Net Cash used in Investing Activities (B) (1751.55) (2810.42) 

C. Cash Flow from Financing Activities 
.) 

-Proceeds/ (Repayment) of Long term borrowings (net) 58.77 174.48 
-Proceeds/ (Repayment) of Short term borrowings (net) 682.40 (1393.71) 
-Interest Paid (307.46) (209.93) 

Net cash used in Financing Activities (C) 433.71 (1429.16) 

Net increase in cash and cash equivalents(A+B+C) 131.04 628.01 

Cash and cash equivalents at the beginning 494.23 463.53 

Cash and cash equivalents at the close 625.27 1091.54 
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Notes: 

1. The above unaudited financial results have been reviewed by the audit committee and approved by the Board of Directors at their respective meeting held on 6th 
November, 2025. 

2. Modem Insulators Limited (The Holding Company) has given interest free unsecured loan Rs. 7414 lacs (previous year Rs. 6984 lacs) (maximum amount outstanding at 
any time during the quarter Rs. 7414 lacs) to a company covered under section 189 of the Companies Act, 2013 in view of proposed amalgamation under the provisions of 
Companies Act, 2013. Since the amount paid is in connection to proposed amalgamation, no terms have been specified for tile repayment of loan and interest. In view of 
the likely advantage to the Holding Company on such amalgamation, granting of such loan is not prejudicial to the interest of the Holding Company. 

3. Modem Insulators Limited (The Holding Company) has given interest free unsecured loan Rs. 1358.00 lacs (previous year Rs. 843.50 lacs) to its wholly owned subsidiary 
company for its normal business requirements and tile same has been utilised for that purpose. 

4. Provision for taxation including interest to the extent of Rs.159.76 lacs and Rs. 421.69 Lacs for the quarter & half year ended 30th September, 2025 respectively (upto the 
half year Rs. 12265.88 lacs; upto the previous year Rs. 11844.19 lacs) has not been made in accounts of Holding company in view of the proposed amalgamation under the 
provisions of Companies Act, 2013. 

5. During the year, the Company has opted the concessional tax regime under section 115BAA of the Income tax Act, 1961 and consequently restated the deferred tax assets 
/ liabilities on account of change in tax rates. 

6. Figures for previous periods have been regrouped or rearranged wherever necessary to make them comparable with the current period's classification. 

For and on behalf of the Board of Directors 
MODERN INS LATORS LIMITED 

Place: Abu Road 
Date: 6th November, 2025 
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