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Dear Sir/Madam, 

Sub: Credit Rating Reaffirmed — Brickwork Ratings.  

This is to inform that Rating Agency, Brickwork Ratings, has Reaffirmed the 
ratings of following debt instruments of IFCI Limited, as under:- 

S.No. Nature of Facility Reaffirmed Ratings 

1.  Non-Convertible Debentures/Bonds BWR B+ 
Outlook: Negative 

2.  Proposed NCDs BWR B+ 
Outlook: Negative 

3.  Proposed Commercial Papers BWR A4 

The rating is valid for a period of twelve months till November 04, 2026 as per 
rating agency letter. 

This is for your information and record. 

Thanking You 

For IFCI Limited 

.(Priyanka Sharma) 
Ne,Company Secretary 
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