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QUARTER &
9 MONTHS
HIGHLIGHTS




KEY MESSAGE

“China’s continued zero-Covid policy adversely impacted the
Indian Polyester industry. Low domestic consumption in China
compelled Chinese polyester manufacturers to flood Indian
markets as well as international markets at very low prices,
resulting in immense pressure on margins.

The rupee devalued against the Dollar as well as the Euro in
this quarter. A weakening rupee led to the company incurring
mark-to-market exchange losses on account of its Euro loans.
However, such losses are notional in nature.

Looking ahead, post the withdrawal of the zero Covid policy,
local demand in China has perked up in January 2023. This

has resulted in a positive effect on Indian domestic margins
and demand is also visible."

MADHU SUDHAN BHAGERIA
Chairman & Managing Director
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SUMMARY OF PROFIT AND LOSS STATEMENT

Quarterly Profit & Loss Statement

KEY PERFORMANCE METRICS

Revenue from operations

Other Income

Total Income

EBITDA

EBITDA Margin (%)

Finance cost

Depreciation and amortisation expenses

Profit after tax

Q3FY23

1,070.38

(6.30)

1,064.08

44.44

4.15%

15.98

17.91

2.74

Q2FY23

1163.42

10.50

1173.92

46.26

3.98%

6.08

16.61

25.16

Q3FY22

1,074.22

12.96

1,087.18

159.18

14.82%

7.99

16.52

98.25

QoQ

(8.00%)

(9.36%)

(3.96%)

4.38%

162.83%

7.83%

(89.11%)

(0.36%)

7.98%

(72.08%)

(71.98%)

100.00%

8.41%

(97.21%)

* Other income and finance cost include mark-to-market exchange losses of INR 19.46 crores in Q3FY23

INR 107038 CRORES

Revenue

INR 4444 CRORES

EBIDTA

INR 2. 74 CRORES

Profit after Tax



https://uploads-ssl.webflow.com/5ebbd26decc7eb01a2795783/63de21324fd49b1d4a7c77b1_Qtr_Q3%20FY23%20Results.pdf
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SUMMARY OF PROFIT AND LOSS STATEMENT

9 Months Profit & Loss Statement

KEY PERFORMANCE METRICS

Revenue from operations

Other Income

Total Income

EBITDA

EBITDA Margin (%)

Finance cost

Depreciation and amortisation expenses

Profit after tax

9MFY23

3257.09

10.79

3267.88

165.01

5.07%

28.00

50.97

71.31

9MFY22

2738.08

22.30

2760.38

385.48

14.08%

27.42

47.04

22417

YoY

18.96%

(51.61%)

18.39%

(57.20%)

(59.49%)

2.12%

8.35%

(68.19%)

INR 325709 CRORES

Revenue

nR 165.01 crores

EBIDTA

INR 7131 CRORES

Profit after Tax



https://uploads-ssl.webflow.com/5ebbd26decc7eb01a2795783/63de21324fd49b1d4a7c77b1_Qtr_Q3%20FY23%20Results.pdf
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OPERATIONAL METRICS

Q3FY23 vs Q2FY23
OMFY23 vs 9MFY22

PRODUCTION Indian traders and consumers have

PRODUCTION imported over 2,50,000 MT of

polyester filaments in the last nine

months. Despite large volumes of

97 169 MT import from China at very low
’

2 53 212 costs, we were able to achieve
9 9 MT
- capacities ~ while  maintaining

almost 100% utilization in our yarn
SALES inventory levels
1,00,468 wur

2,84,523 wr
1,01,488 wr 248156

]Ei (U y 2 i
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WORLD FIBRE PRODUCTION (2008-2021)

Production Capacity (in 2000MT)

FIBRES

Raw Cotton

Other Natural Fibres

Total Natural

2008

23,584

6,971

30,555

%

NATURAL

3147

9.30

40.69

2021

FIBRES

24,700

8,500

33,200

CAGR

0.39

1.67

0.69

GROWTH

1,116

1,529

2,645

Cellulose Fibres
Synthetic Fibres

Total Synthetic

Source: DNFI & Textile Exchange

3,464

41,081

44,545

4.62

54.82

59.44

7,200

72,200

79,400

1,12,600

6.39

64.12

70.52

100

6.29

3,736
31,119

34,855

93%

Growth in World Fibre Production in the last
13 years has come from Synthetic Fibres

L IS
sl
sl NS
S
sl NS

Polyester is the most widely used fibre worldwide.
With an annual production of around 61 million
tonnes, polyester’'s market share was
approximately 54% of the global fibre production
in 2021.

Rapidly changing fashion trends and modern

living standards will drive the growth of high-end
polyester fibres with high durability, quick-drying,
and easy-to-clean properties. Polyester fibres are
also exclusively used for sports and athleleisure
clothing due to their lightweight and moisture-
wicking properties, further accelerating market
growth.
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GROWTH DRIVERS FOR INDIAN MMF INDUSTRY

= ? PER-CAPITA CONSUMPTION OF
NN ALL FIBRES (IN KGS)
°°°°°°°°°°°°°

North America 36.9

Australia 28.6

South Korea 23.3

Taiwan 23

Japan 21

Turkey 14.8

China 14

India55

World 11.2
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POLICY INITIATIVES

The Government of India has taken several strategic steps to boost the manufacturing of man-made fibres in India
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BEING A RESPONSIBLE CORPORATE CITIZEN

2

PRIORITISING RECYCLING
The Company recycles its packaging
materials, paper tubes and wooden
pallets. It also collects packaging
materials from its customers and
recycles and reuses them. The
Company also treats its effluent water
in the plant and reuses it for
non-drinking purposes, thus following
a zero-liquid discharge policy.

SeAIN
[ | |
EEE

FOCUS ON RENEWABLE ENERGY

The Company currently sources power from
rooftop solar power plants at both its plants, with
1 MW at Dahej and 0.91 MW at Dadra. Committed
to further reducing its carbon emissions, the
Company has also partnered with a reputed
renewable power generation company for a
hybrid wind and solar power plant with a capacity

of 10.8 MW. This project is scheduled for
commissioning by March 2023.

ENVIRONMENT
CONSERVATION

The Company conducts special tree
plantation drives near the plant premises
to reduce carbon footprint and address
environmental issues. It also follows
sound environmental management
practices at its manufacturing units to
assess and address potential
environmental risks.
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GROWING WITH OUR COMMUNITIES

Filatex prioritises
sustainability and
social responsibility as
much as the business.

The Company continues to
fulfil its role as a
responsible corporate
citizen by investing in a

range of initiatives that
target the current needs of EMPOWERING COMMUNITIES

bi

the local communities as
well as their future
development.
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FINANCIAL PERFORMANCE (1/2)

16

REVENUE FROM OPERATIONS
(IN INR CRORE)

INR 3828.09 crores

EBITDA
(IN INR CRORE)

INR 531.10 crores

197445 287410 2,782.07 2227.15 3,828.09

T

FY18 FY19 FY20 FY21 FY22

The company has achieved a
CAGR of 20% in the last 6 years by
gradually increasing its capacity
and product mix. Revenue from
Operations grew by 72% to

INR 3,828.09 crore compared to
INR 2227.15 crores in FY21.

156.55 216.52 222.13 347.34 531.10

al

FY18 FY19 FY20 Fy21 FY22

The company has focused on
improving its value- added product
portfolio in the past 6-7 years. The
expansion of DTY and FDY
capacities over the years have
resulted in achieving a CAGR of
35% in the company's operating
margins. On a year- on- year basis
EBTIDA stands at INR 531.10 crores
compared to INR 347.3 crores, a
growth of around 53%.

PROFIT BEFORE TAX
(IN INR CRORE)

INN458.59 crores

PROFIT AFTER TAX
(IN INR CRORE)

INR 302.7 3 CRORES

92.72 128.63 121.98 239.63 458.59

n iR

FY18 FY19 FY20 FY21 FY22

Along with the operating margins,
the company has also taken steps
to decrease its finance costs by
constantly monitoring and
evaluating its cost of capital,
resulting in 55% CAGR in Profit
Before Tax. Profit before tax was
INR 458.59 crores in FY22
compared to INR 239.63 crores in
FY21, a growth of 91%.

59.78 84.85 121.47 165.83 302.73
FY18 FY19 FY20 FY21 FY22

Positive macroeconomic factors
along with judicious decision-
making, prudent strategy and a
conscious decision to focus on
value- added products has resulted
in improving the profitability of the
company over the years and
achieving a 50% CAGR. The PAT
recorded was INR 302.73 crores in
FY22 compared to INR 165.83
crores in FY21, an increase of 82%.
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INTEREST COVERAGE RATIO
(IN TIMES)

24.47x

Consistent growth in operating margins
along with a focus on long-term debt
reduction has resulted in significant
improvement in the Company's interest
coverage ratio. The Interest Coverage
ratio increased from 7.73 in FY21 to
2447 in FY22.
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COMPANY OVERVIEW

Filatex India Limited is among the country’s leading
manufacturers of Polyester Filament Yarn focused on
capitalising synergies created through its integrated
business model.

Driven by capable leadership, the Company remains focused on
increasing capacities, widening its reach, maximizing efficiency,
allocating capital effectively, and ensuring sustainability.

.A+

\ - = Latest Credit Rating

et 2500+

Team members
embracing the culture
of integrity and
delivering value

P ¢ ¢ 0|06 O O O O Ce @ o

Presence in
o . 45 countries across

5 continents
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30+ YEARS

Experience in manufacturing yarn

2

manufacturing units state of
the art with integrated
manufacturing operations

4,01,040% v

~= Annual manufacturing capacity

*Post expansions in FY23
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PRODUCTION CAPACITIES

PARTICULARS PRODUCTION
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GROWTH THROUGH VALUE ADDITION - — —

2019

The company has made a
planned effort to steadily
increase its product
offering. It has focused on
improving its value-added
product portfolio in the

last 5-6 years.

2020

The expansion in DTY and

FDY capacities over the years

has resulted in an increase in their
revenue share as well as

an improvement in blended
margins.

2021

[ Polyester Chips Polyester FDY
[ Polyester POY B polypropylene

[0 Polyester DTY Narrow Woven Fibres
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OUR PRODUCTS

2022

POLYESTER CHIPS: Industrial intermediate product
used to manufacture Polyester yarns.

FULLY DRAWN YARNS /FDY: Fully drawn polyester
filament yarn is directly used for producing all kinds
of fabrics specially for children and ladies.

POLYPROPYLENE MULTIFILAMENT CRIMP
YARNS: In different shades and deniers, PP yarns are
being used for Socks, Under Garments and Sports
Wear.

POLYESTER PARTIALLY ORIENTED YARNS /POY:
| Intermediate product which post texturizing is used 40
A for knitting & weaving different kinds of fabrics.

—=o  DRAWN TEXTURED YARNS/ DTY: Produced by

drawing & heating POY through a texturing process.

It is used for manufacturing fabrics for multiple 20
» applications.

WS — o NARROW WOVEN FABRICS: Used in manufacture Polyester Chips
of Carpets, Rugs, Tapes, Ribbons and Zippers Polyester POY

Polyester DTY

36

o

Polyester FDY
I polypropylene

Narrow Woven Fibres
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CATERING TO DIVERSE END-USERS

HOME TEXTILES & FURNISI—IIINGS ‘ WOMEN INNER WEAR INDUSTRIAL USE CASES
§ ‘ 1 : | = ' = -

g W

W@w&%
——

OUTDOOR CLOTHING & ATHLEISURE
)
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DISCLAIMER
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This investor presentation has been prepared by Filatex India Limited and does not constitute a prospectus or
placement memorandum or an offer to acquire any securities. This presentation or any other documentation or
information (or any part thereof) delivered or supplied should not be deemed to constitute an offer. No
representation or warranty, express or implied is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of such information or opinions contained herein. The information contained
In this presentation is only current as of its date. Certain statements made in this presentation may not be based on
historical information or facts and may be "forward looking statements”, including those relating to the general
business plans and strategy of Filatex India Limited, its future financial condition and growth prospects, future
developments in its industry and its competitive and regulatory environment, and statements which contain words or
phrases such as 'will’, 'expected to', 'horizons of growth', 'strong growth prospects', etc., or similar expressions or
variations of such expressions. These forward-looking statements involve a number of risks, uncertainties and other
factors that could cause actual results, opportunities and growth potential to differ materially from those suggested
by the forward-looking statements. Filatex India Limited may alter, modify or otherwise change in any manner the
content of this presentation, without obligation to notify any person of such revision or changes. This presentation
cannot be copied and disseminated in any manner.
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