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February 7,2025

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd.
P. J. Towers, Dalal Street,
Mumbai - 400001

Ref: Scrip Code - 508918

Dear Sir,

Sub: fntegrated Filing (Financial) for
December 3tr2024

the quarter and nine months period ended

In accordance with amendments to the SEBI (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2A24 read with SEBI Circular No.
SEBI/I{O/CFD/CFD-PoD-2/CIRIPl2024ll85 dated December 31,2024 read with BSE Circular
No. 20250102-4 dated lanuary 2, 2025, we are submitting herewith the Integrated Filing
(Financial) for the quarter and nine months period ended December 31,2024.

The above information is also available on the website of the Company
www. ironwoodworld. com

We request you to take the same on record.

Thanking You,

Yours faithfully,
For Ironwood Education Limited

T.

4,,r,/r
Dharmesh Parekh
Company Secretary

Encl: as above

KHIL House, 1't Floor, 70-C Nehru Road, Adjacent to Domestic Airport,

Vile Parle (East), Mumbai 400099, India Tel: 022 25531834

CIN: 165910MH1983P1C030838, Email: cs@ironwoodworld.com Website: www.ironwoodworld.com
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R. T. JRIN 6r Co.
CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on Standalone Unaudited Quarterly antl Year to
Date Financial Results of the Compxny Pursuant to the Regulation 33 of the SEBI (Listirg
Obligations and Disclosure Requirrements) Regulations, 2015 (as amended)

To the Board of Directors of lronwood Education Limited (Formerly known as Greycells Education
Limited),

This Statement has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ('lnd AS 34"), prescribed under
section 133 ofthe Companies Act, 2013, and other Accounting Principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analyical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, subject to paragraph 4 above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

10i88 wf

S.T. Jain

Partner
Membership No: 033 809
PIace: Mumbai
Date: 7tl' February, 2025
UDIN: 2503 3 809BMILUR6725

Mumbai-20.
*
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212, RGwa ChamlGrs,

31, llGw ]lla ne lJnos,

tlumbal - 400 020.

Iol.: 022 - 2203 5151 / 5252

Emall : Eccounls@ttlaln.nol

{14, Solafls 0nc, 4l[ tloo],
11, S. Phadlo arg, ilGar Easl ll0sl tly0rc(
lndiorl (Easl), umnrl- {00 069.

IGl.: 022 - 0736 2000

Emall : accounls@atlaln.nel

We have reviewed the accompanying statement of unaudited standalone financial results of Ironwood
Education Limited (Formerly known as Greycells Education Limited) ("the Company) for the quarter

ended 3 l" December 2024 and for the period 1"1 April 2024 to 3l'i December 2024 ("Statement"). This
statement is the responsibility of the Company's Management and has been approved by the Board of
Directors.

For A. T. Jain & Co.

Chartered Accountants
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IR.ONWgOD EDUCAIION LIMITED
Regd. Office:70-C, KHIL House, Nehru Road, Vile Parle (East), Mumbai - zlOO 099

CIN NO: L65910MH1983P1C030838 Website: www.ironwoodworld.com
Email lD:cs@ironwoodwodd,com €ontactNo.022-26631834

RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3IST DECEMBER, 2O24AS PER INDIAN STANDARDS

Rr ln lalrh< aaY.a^f <h.ra rh.{ ch.ra.{.f5 r'^ld<c 
^thAturi

Sr

No.
Particulare

Quarter ended Nine Months ended Year ended

ilst December,

2024

J(nn

September,
. )a?4

31st

December,
2n22

31st

Dec€mber,
)Aa A

31st

December,
,iaa

31st March,

2924

Revenue from operations
6thar inrnma

IInrl I I har r.lifa.f llnerrdifad I lnrrrdirerl Arrrlirarl

57.03
1LO

42.16 49.46
L\A

128.92
)7 \)

102.44
1R Aq

15842
)R)7

lotal lncome (1 +2) 71.O7 49.67 54_00 156.44 121_13 144.70

EXPENSES

Cost of Services Rendered (direct)

Employee benefit expenses

Depreciation and amortization expenses

Finance Cost

Other Exoenses

5.46

23.60

14.92

7.78

49.75

9.6?

21.05
't0.93

7q?

21.70

2.44

20.14

11.03

10,87

14.95

17.82

65.1 1

32.77

22.06

95.32

9.56

66.09

38.63

63.14

16.43

85.82

43.23

60,20

87.76

5 Iotal expenses g7-51 70.83 59,44 233.08 2o9.62 288.44

Profit/(loss) before excentional item and tax {3-5) (26.44 (21.15 (5.4t (76.e4 (88.49 (10-3.74

7 Exceotional ltems (1U.02 (1Z4.OZ 103.50 {450.191

ProfiV(Loss) before tax (6 + 4 (1 5036 (21.1 s (s.M, (200.66 15.01 (ss3.931

Tax expense:

{1) Cunent tax
(2) Defered tax o.03 0.03 o_o3 o 0!) nm (1.48i

10 Net Profit / (Loss) for the period after tax (8t9) (150.43 (21.12 (5.41 (200.s7 15.10 (sss.41.

'11 Other Comprehensive (Lcs)/lncome
A ltems that will not be rcclassified to profrt or loss
(1) Actuarial gains and losses on defined benefit plans {net oftaxes)
/l\ lnenma rrw r6l.tin^ 1^ it6m. fhrt rrrill naf ho r6.1...ifi6'-l tn nrnfit nr lncc

(0.19
1n n<

(0.1e)

/n n(1

(0.1e)

/n nql
(0.s7.

f0.1 5'

(0.57

IO.1 5'

0.54

o.14

12 fotal Comorehensive lncome / (Lossl for the oeriod (10 + 1 1 (1 50.6i Q1.3 (5, {2Ol.2l 14.38 (554.7:

l3 )aid-uo Eouitu Caoital (Face Value of Rs.l0/- oer share) 790.77 790.77 79Q.77 790.77 790.77 790.77

14 Reserve Excludinq Revaluation Reserve 290.74

15 Earning Per Share (before Extraordinary itemsxof Rs.10l- each) (not annualized)

(1) Basic

{2} Diluted

(0.33

{o qt
10.2

(o)
(0.07)

10 n7)

(0.e7

n97
0.19

0.19

(1.33,

I I.JJ

to Earning Per Share (after Extraordinary itemsXof Rs.10/- each) {not annualizedi

(1) Basic
(2) Diluted

(1.90

{1.90

(0.27

$.27

(0.0n
(OO7l

(2.54

Q.54

0.19

0.19
Q.AZ:
t7 fi2

Note$

The above financial results were r€viewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 7th February 2025.

sincethestudentsintakeisonceinayear{exceptfortheBache|orCourses
performance.

TheCompanyispresent|yoperatinginasing|esegmentofvocationa|educationinMedia,EntertainmentandsposManageme
AS - 108 Seqment Reportinq is not applicable.

These fnancial results ha\re been p

with SEBI circular dated 5th July, 2016.

Exceptional item reflects loss from sale of shares in Maple Leaf'Trading and Services Limited,

TheCompanyhasapp|iedtoBsEforin.princip|eappfova|forissueanda||otmentof75,81,241equitysharesofRs.10/-each4ta
26l- per equity share) on preferential basis for cash & consideration other than cash.

Previous period figures have been regrouped/reast wherever necessary to make them comparable.

'lace : Mumbai
late ; 7th February,2O25

Nitish Nadori
Managing\Director

DIN :09775743



R. T. JRIN & Co.
CHARTERED ACCOUNTANTS

lndepentlent Autlitor's Revierv Report on Consolidated Unaudited Quarterly and Yenr to Date

Financial Results ofthe Conrpany Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requir(rments) Regulations, 2015

To the Board of Directors of Ironwood Education Limited (Formerly known as Greycells Education

Limited),

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Ironwood Education Limited (Formerl! known as Greycells Education Limited) ("the Parent") and

its subsidiaries ( the Parent and its subsidiaries referred to as the "Group") for the quarter ended

3l'r December, 2024 and for the period fiom I't April, 2024 to 3l't December,2024 ('the

Statement") being submitted by the Parent pursuant to the requirement ofRegulation 33 ofthe SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015("the Listing Regulations")

as amended.

2. This Statement, which is the responsibility ofthe Parent's Management and has been approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles taid down in Indian Accounting Standard 34 "Interim Financial Reporting"

('lnd AS 34"), prescribed under section 133 of the Companies Act, 2013, and other Accounting

Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of interim financial information performed by independent auditor of the

entity" issued by the Institute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analyical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant mafters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) ofthe Listing Regulation,20l5, to the extent applicable.

4. The Statement also includes the results ofthe subsidiary namely EMDI (Overseas) FZ LLC

Based on our review conducted and procedures performed as stated in paragraph 3 and 4 above and

based on the consideration of the review reports of the other auditors referred to in paragraph 7

below, nothing has come to our attention that causes us to believe that the accompanying statement

of consolidated unaudited financial results prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards and other

ounting principles generally accepted in India, has not disclosed the information required to be

losed in terrns ofRegulation 33 ofthe SEBI (Listing obligations and Disclosure Requirements)
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C H A R T E N E D A C C O U T TA X I S

Regulations, 201 5 as amended including the manner in which it is to be disclosed, or that it contains
any material misstatement.

The subsidiary is located outside lndia, whose interim financial results has been prepared in
accordance with accounting principles generally accepted in its respective country, and which have
been reviewed by other auditor under generally accepted auditing standards applicable in its
respective country. The Parent Company's managem€nt has converted the financial statements of
such subsidiary from accounting principles generally accepted in its respective country to
accounting principles generally accepted in lndia. We have reviewed these conversion adjustments
made by the Parent Company's management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based on the report of other auditor and the
conversion adjustments prepared by the management ofthe Parent Company and reviewed by us.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports ofthe other auditors.

For A. T. Jain & Co.

Chartered Accountants

F l 03 886W

s Jain

Partner
Membership No: 33 809
Place: Mumbai
Date: 7t1' February, 2025
UDIN: 25033809BMILUQ8434

Continuation Sheet
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R. T. JRIN 6r CO.

6. We did not review the interim financial statements of subsidiary included in the consolidated
unaudited financial results, whose total revenuesofRs.38.34LakhsandRs25l.ll lakhs, total net
profit/(loss) after ta-r of Rs (2 I .82) Lakhs and Rs 64.30 Lakhs and total comprehensive profit/(loss)
of Rs. (2 I .82) Lakhs and Rs 64.30 Lakhs for the quarter ended 3 l"r December,2O24 and for the
period I'i April2024 to 3 ln December 2024 as considered in the consolidated unaudited financial
results. These interim financial slatements have been reviewed by other auditors whose reports have
been fumished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect ofthis subsidiary, is based solely on the reports
ofthe other auditors and the procedures performed by us as stated in paragraph 3 above.



IRONWOOD EDUCATION LIMITED
Regd. Office: 70-C, KHtL House, Nehru Road, Vile parle (East), Mumbai - 4OO 099

CIN NO: 165910MH1983p1C030938 Website: www.ironwoodworld.com
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Rs. ln lakhE {except share and per share data, rlnle$ otheruid

Sr

No. Particularc

Quarter ended Nine Months lded feal ended

llst December,

zo24

3oth

September,
?n)a

31st

Becember,
7(l?1

31st

December,

)n)I
Dr

llst
ember,

023

31st Mar€h,

2024

1 Revenue from operations

Other income

Unaudited Unaudiled Unaudited Unaudited Ul udited A{dited
93.84

8.99

89.96

125.34

80.59

227 137.73

259.38

1 1.68

406.53

23.58
3 Total lncome (1 +2) 102.83 215.30 82.80 388.96 271.06 430.1 1

EXPENSES

Cost of S€Mces Rendered (dirtrt)
Employe benefit expenses

Depr4iatien and arnortization expenses

Finance Cost

Other expenses

12.91

38.88

11.00

8.77

79-52

18.53

36.55

11.O7

4.88

47.95

15.80

35.69

11.08

1 1.56

48.82

45.69

115.87

33.05

2s.1?

181_59

48.60

12A.20

32.34

40.99

Itz.z5

94.37

166.01

43.41

/o.oo

200.68
Iotal expenses 151.09 118.98 122.96 401.31 442.36 581.13
,rofitl{loss} before exceptional item and tax (3-5) (48.26 96.33 (40.16 (12.35 :131.30 '151 02
:xceptional ltems (124-O2 (124.O2 103.50 450.1S
rofit/(Loss) before tax (6 + 7) (172.28 96.33 {40.16 (136.37 (27.89 60I.2 1

I ax expense:

il) Current iax

?) Deferred tax 0.03 0.03 0_03 0.09 0.09 1.48)
t0 Net Profit / (Loss) for the period after tax (g+9) (172.24 (40.131 (1 36.28 Q7.71 (602.69

Other Comprehensive (Los)/ncome

A ltems that will rct bc recla#ified to prcfit or k s
Actuarial gains and lossgs on dofined benefit plans {net of taxes)

Changes in fair values of investment in equity carried at fair value through OCI

Net Changes in Fair Value of Investments

Income tax relating to items that will not be reclassified to profit or loss

B ltems that will be reclassifid to profit or loss

Exchange differences on translation of foreign operations

(0 191

':o
9.63

{0.1s]

(0.0s1

{2.60)

(0.19:

(0.051

{1.40)

(057)

(0.1s)

(0.s7:

(0.151

(11.72)

0.54

^1t

1? Total Comprehensive Income/ (Loss) forthe period (10 +11) (1 62.86. 93.5? (44.77 (130.?1 (40.15 i617.39

N€t Profitl(Los) tor ihe period,/year attributable to
Owners of the Company

Other Comprehensive Income/{Loss) for the period/year attributable to
Owners of the Company

Total Other Comprehensive Income/(Loss) for the periodlyear attributable to
Owners of the Company

(1 72.24

9.39

(162.861

96.36

(2.u)

93.52

(40.13

(4.64.

(44.77,

(1 50.t6

5.57

{1 30.7r'

Q7.71.

(12/4.

(40.15,

(602.6e)

(14-70)

{617.39)

13 tald-up Equity Capital (Face Value of Rs.10/- rer share) 790.77 790.77 790.77 790.77 790.17 790.77
14 leserve Excluding Revaluation Reserve 193.57

IJ :arning Per Share (befoqe Extraordinary itemsxof Rs.10/- each) (not annualized)

1) Basic

2) Dilut€d

(0_61

(0.611

1.22

t.zz

(0.s1

{0.s1

(0.16

(0.16

/n ?(

{0.35',

(1.93

(r.93
to Eaming Per Shar€ (after Extraordinary itemsxof Rs. l0l- each) (not annualized)

(1) Basic

(2) Diluted

(2.1 8:

(2.18'

(0.s1,

t0.51.

t1 7?

(1.72
to.3sl

ao ?{'
Q.62

Q.62
NOTES TO CONSOUDATEO UNAUDITED FINANCIAT RESUTTS FOR THE QUARIER AND NINE MONTHS ENDED 3$T DECEMEER 2024

Notes:

1 The above financial results were reviewed by the Audit Committee and have been approved by the Board of DirectoE at its meeting held on zth February. 2025.

2sincethestudentslntakeisonceinayear(exceptfortheBache|orcoursesofwhichdurationis3Year),theresu|t5ofanyquartermaynotbetr|yindicatiVeofquagrtoquader/
annual performance,

3 The consolidated results include the wholly owned subsidiary - EMDI (overseas) FZ LLC , whose results have been consolidated as per lnd A5 I lo.

of,,JflBht



These financial results haye been prepared in accordance with the companies (lndian Accounting standard) Rules, 2015 prescrjbed under sectron I33 of the c€mpanies Act, 2013.Thedateoftransitionto|ndA5is15tApri|,2o16.Thesere5ultshaVebeenpreparedinaccordancewithRegu|ation33ofthesEB|(Listingob|igationsand

Regulationl 2015 read with SEBI circulardated 5th July, 2016.
The financial result of the 100% subsidiary - EMDI (overseas) FZ LLC is consolidated in the above financial statement as a going concern basis as the management is expecting thepositive trends in the results of the subsidiary.
Exceptional item reflects foss from sale of shares in Maple Leaf lradinq and Services Limited.

Foliowing are the of the Company (on standalone basis)

The Group is presently engaged in the business of vocational education in Media, Entertainment and sports Management. The ceographicat segments have been identified aspnmary segment and repgrted as per Ind AS-108 Segment Reporting as below:

10 Previous period figures have be€n regrouped/ recast wherever necessary to make them comparable.

: Mumbai

: 7th February,zo2s DIN :09775743
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KHIL House, L't Floor, 70-C Nehru Road, Adjacent to Domestic Airport,

Vile Parle (East), Mumbai400099, lndia Tel: O222663L834

CIN: 165910.MH1983P1C030838, Email: cs@ironwoodworld.com Website: www.ironwoodworld.com

B. Statement on Deviation of Variation for
proceeds of Public Issue, Right Issue,

Preferential Issue, 
.':Qualified 

Institutions
Placement etc.

Not Applicable

C. Format for Disclosing Outstanding default on
Loans and Debt Securities

Not Applicable

D. Format for Disclosure of Related Party
Transactions (applicable only for half-early
filings i.e.2nd and 4h quarter)

Not Applicable

E. Statement on Impact of Audit Qualifications
(For Audit Report with Modified Opinion)
Submiued alongwith Annual Audited Financial
Results (standalone and Consolidated
Separately) (Applicable only for Annual Filing
i.e. 4ft quarter) i

Not Applicable for the current
quarter ended 3l't December,
2024


