SHAILESH BECHARBHAI PATEL

B 202 Philjay Chs Itd, S V Road, near M.C.F club Borivali West Mumbai 400092
Email : jinayspatel@gmail.com

April 07,2025

To,

The Listing Department
RSF Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai-400 001

Dear Sir/Madam,

Sub : Recommendations of the Committee of Independent Directors (“1DC”) under Regulation
26(7) of SEBI (SAST) Regulations, 2011 and subsequent amendments thereto for the Open
Offer to the public shareholders of Balgopal Commercial Limited (“Balgopal”/"Target
Company”)

This is to inform you that today ie., April 07, 2025, the Recommendation of the Independent Directors
Committee duly signed by the chairman of the committee under Regulation 26(7) of Securities and Exchange
Board of India (Substantial Acquisition of Share and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations, 2011") have been published in the following newspapers:

Sr. No. Newspapers Language Editions
1) Business Standard English All Editions i
- 2) Business Standard Hindi Al Editions
. 3) | ~ Navshakti Marathi | Mumbai Edition

Accordingly, a newspaper clipping is attached along with this letter.

Kindly take the above information on your records.

_._._-—-—._'_'_
Shailesh Becharbhai Patel
Chairman-1DC
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BALGOPAL COMMERCIAL LIMITED

(CIN: LA3299NH T932PLC 368610

Regd. Office: Flat No. B-002, Dreamax Vega, Upadhvay Compound. Pump House. Jijamata Koad, Andhen
{East), Mumbai-400093, Maharashtra. India

Recommendations of the Committee of Independent Directors (e
Shareholders of Balgopal Commercial Linited (“Balgopal /" Target Company™)
Securities and Exchange Board of India ( Substantial Acquisition of Shares and Takeovers) Regulation

Contact No.: +91 93249 22533 | Email 1D: miofa beommercial org | Wehsite: www beommmercial org

under Regulation 26(7)

subsequent Amendments thereto (“SEBI (SAST) Regulations, Wi

y on the Open Offer to the Public

of

5, 2011 and

e

1) | Date Apnl U5, 2025 _
7y | Name of the Target Company | Balgopal Commercial Limated |
(TCT) _ )
3) | Details of the Open Offer | The Open CHter is made by the Acquirers and the PACs 1 terms of
pertaining Lo Target | Regulations 3(1) and 4 of SEBI (SAST) Repulations, 2011 for
Company acquisition of up to 49,43,000 equity shares having tace value of 10
cach representing 26.00% of the Emerging Voling Share Capital of the
Target Company at a price of 260 per Equity Share from the public
shareholders of the Target Company in terms off SEBL (8AST)
Regulations, 2011
4) | Mame of the Acquirers and (i) | Mr. Sandeep Jindal Acquirer |
the PACS (i) | Allied Commodities Private [anuted Acquirer 2
(i) | Prompt Vanijya LLP ' Acqguirer 3
(iv) | Basudev Dealers LLP _ PAL ]
(v) | Mr Vijay Laltaprasad Yadav PAC 2
5) | Name of the Manager to the | Mark Corporate Adwvisors Private Limited
Offer (SEBI Reg. No.: [INMODDO121 28}
6) | Members of the Commutiee | (i) [ Shailesh Becharbhai Patel (DIN: 021307 18) L harman
of Independent Directors (i) | Shrena Kalpesh Shah (DIN 071767601 Member
7) | IDC Member's relationship | [DC members are [ndependent Directors on the Board of the Target
with the TC (Director, equity | Company. They donot have any equity holdmg mn the Target Company
shares owned, anv  other | They have not entered into am other contract or have other relationship
contractrelationship), if any | with the Target Company,
8) | Trading m the equty | No trading in the Equity Shares ol the Target Company has been done
sharesiother securities of the | by any of the IDC Members '
TC by 1DC Members
9) | IDC Member's relationstup | MNeither the IDC Members are Directors in companies where nominees
with the Acquirers (Director, | of the Acquirers/PACS are acting as Director(s) nor are thev having any |
equity  shares  owned, any relationship with the Acquirers and PACs 1n their personal capacilics.
other contract/relationship), it .
any _
1) | Trading wm the Equty il '
Shares/other secunties of the
Acquirers by 1DC Members )
11) | Recommendation  on the | IDC s of the view that Open Offer 15 fur and reasonable.
Open ofler, as to whether the
otTer is fair and reasonable
12)| Summary of reasons for IDC hus token into consideration the following lor making the
recommendation recommendation: '
IDC has reviewed (a) The Public Announcement (“PA™") dated
December 10, 2024 in connection with the Ofter issued on behalf af
the Acquirers and the PACs, (b) The Detailed Public Statement
(“DPS") dated December 17, 2024 ey The Dratt Letter of Oller
(DLoF") dated December 24, 2024 and (d) The Letter of Offer
(“LoF") dated March 29, 2025
U SR



Rased on the review of PA, DPS, DLoF and Lok, the IDC s of the
opinion that the Offer Price of 260 per equity share lor public
shareholders offered by the Acquirers and the PACs (more than the
highest price amongst the selective criteria mentioned  under
Tustification of Offer Price) is in line with the regulation prescribed by
SEBI under the Regulations and prima facie appears to be justified
However, the Public Sharcholders should independently evaluate the
- Offer and take informed dectsion in the matter.

13)| DMisclosure of Voting Pattern | The recommendations were unanimously approved by the members of
ol [ the IDC present at the meeting held on April 05, 2025,

14y | Details  of  Independent | None

Adwvisors, 1f any
15)| Any other matter(s) to be | None
hughlighted

To the best of our knowledge and belief, afler making proper enquiry, the information centained 1 or
accompanying this statement 1s, in all material respeet. true and correct and not nusleading, whether by onussion
of any information or otherwise, and includes all the mformation required 1o be disclosed by the Target Company
under the SEBI {SAST) Regulations, 2011

Place : Mumba For and on behalt of
The Comumttee of Independent Directors ol
Balgopal Commercial Limited

Shailesh Becharbhai Patel
Chairman-1DC
(DIN: 02150718)

Date : Apnl 05, 2025
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WORLD HEALTH DAY

. Sh.lllhld MVUMBM.I MONDAY, T APRIL 2025

Run these critical checks
on your health cover

Increase cover ifinadequate; exit policies with sub~limits, copayment

i

SAMIAY KUMAR SINGH & KARTHIK JEROME

pril 7, observed as World Health
Day, Is a good occasion for policy-
holders to re-evaluate thelt health

Singhal suggests combining a 210 lakh
tase policy with a 190 Jakh super top-up
for an individual or even a family of three.

A single member of a family Doater Lﬁh

‘However, I
icles can be more complex, so buy bath
base and super top-up from the same
insurer, Yaday adds that the policy should
also take care of infiation by, offering no-
claim bonus.

‘Roons rent and treatment sub-limits
Policies often have sub-limitson room fent
and specific treatments. A one per cent

Ppremiums manageable, 2
seniors: fi
A deductible they can afford. Lol
Claim settlement track record

Ideally, select insurers with claim settle:
ment ratio above 90 per eent. *Even
though this data from the regulator is not
av wul_ahh’ by line of business or product
and is not segregated for retall and group

covered in most policies” says Shilpa
Arora, co-founder and chiefl operating
officer, Insurance S X

Mehta ndds that all Insuréfs must cover
alistof such procedures issued by the reg-
ulator. Review your policy carefully for
what Is excluded. “ILis possible that some
insurers place a cap on modern-day teat-
ments,” says Mehia.

capon room rent ina B lakh policy means Insurance, nonetheless it ks a very impor.  Restore benefit
one can stay in & room that costs up 1© l:‘mI_NI‘-‘\mm‘z one must review,” says e benefit automatically reinstates
Kapil Mehta, co-founder, SecureNow. chausted during

25,000 per night. Choosing 3 higher-cost
i deduct

room triggers prop

“The other expenses—doctor consulta-
tions, treatment costs, etc.—are lipked 10
room rent,” says Singhal. 5o, if a person
with 2 5,000 room rent ¢ap stays in &

only halfthe totalbill from the Insurer.

He also checki v

Briey
ance-related data from the rrgu]‘z‘f(‘ol and
insights from Industry bodies 1ike the

to quality treatment, espe-
clally for individuals with chomie or midl-

Insurance B onthe per-
formance and credibility of various
insurers.

tiple health " says Arora.

Check the finernuances of this beneflt.
“sometimes, insurers may replenish the
sum insured. but may not allow it o be

PERSONAL FINANCE 11

ASSAM POWER DISTRIBUTION COMPANY LIMITED

Prperenat Dupatrent, 114 oo Corporrta Contre: Hariman Poirt, Muriss - 40007 1 £ G TENDER
Mo w&lmm
Dated 07/042025
sl a or for. ng Cyoer
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& Foi SITC of LED Vieo Wal st Sista Bank Bhaven all 7T & OF Systems of APOCL The complete iender s wil be
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Dwtwr 07 04 2033 Dy, Gemaral ey
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ﬁ Hama and Addrasa of (e eatity speliog Propesal Bank of india Bq
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Bandra Kurla Compiex, Bandra; Mumbai-400 051

Sale Notice
Advertisement in respect of
Transfer of Loan Exposure

Bank of India invites Expression of interest ("EOT)
from eligitle ARCs/Bank/NBFCa/all India Financial
Inatitutions (‘Eligible Participanis”) in terms of extant
guideiines of the Reserve Bank of India (RBI) on
Transfer of Loan Exposures in Mis B S Limited,
subject (o applicable regulations ssued by

1 1800

r of Stressed Loan

Note A [ webists
Applicants who Bt [nteresivd shail aupresy thaie istarael INOUGN E-Wail
ncenderyiRbiaiakpor com o submit EDL oyt s g 5 BAL E-Tererry
Munauu-qnur'm.“. =
| ViaPreshten - procoremant  Conrces

P through
Methad on “As is Where is. As is What is and
Whatever thers Is basis® and “without recourse basis™.

The

requested to visit our websita yew bankofindia.coin
under section Expression of Interest column for
dehwrml&m‘

Datad :07.04.2025 Place: Mumbai

BALGOPAL COMMERCIAL LIMITED
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up 10 49,43,000 equity shares having 'ac?‘v‘alwe of “91L;':h"r:b(:w’mu:;\ \
26.00% of the Emerging Voling Share Caphal of fhe Terget Campany u'\ \
a price of T60 per equity share from the pubhe shareholders of he Target |
Company in terms of SEBI (SAST) Regulations, 2011

) [Name of the Acquirers and () | Mr. Sandsep Jindal - TAcquirer 1 1/
the PACs [ () |Allied Co Private Limited [: [Acquirer 2 1/
(1| Prompt Vaniya LLP [+ TAcquirer 3 11/
P{VJ | Basudev Dealers LLP [PaC 1 — 1
(v)_| M. Vjay Laltaprasad Yadav [:lpacz

T

10)

&l

12

1)

|8) | Trading in the equity shares/

[lEahy e b
Trading in the Equity

Lo
Summary of reasons for

Name of the Manager (o the
Offer

Vombars o e Cammiies || Shailesh Becharbhai Patel (DIN: 02150718) [ [ Chairman 2

of Independent Direclors

|
IDC Member's retationship [IDC members are Independent Directors on the Boi

with the TC (Director, equity
shares owned, any other

Mark Corparate Advisors Private Limited
(SEBI Reg. No.: INM000012128)

Member w ¥
ard of the Target
Company. They do not have any equity holding in the Target Company. |
They have nat entered into any other contract or have other relationship
with the Target Company

{i)_| Shrena Kalpesn Shah (DIN: 07176766) | :

contrag if any

other securities of the TC by
1DC Members

Na trading in the Equity Shares of the Target Company Tias been done by |
any of the [DC Members

IDC Member's relationship
with the Acquirers (Director,
equity shares owned, any
ather contractrelationship).
ifany

Sheresiother securities
of the Acquirers by IDC
Members

Recommendation on the
Open offer, as lo whather the
offer is fair and reasonable

TN

Neither the IDC Members are Directors in companies where m;v‘.;r'-ens‘

af the Acquirers/PACs are acting as Director(s) nor are they having any |
|

refationship with the Acquirars and the PACs in their personal capacities. ‘

papss STV
10C is of the view that Open Offer is fair and reasonable.

e e ]
IDC has taken into consideration the following for making the

| EER————— b
Disclosure of Voling Pattem

of IDC

14)

15 |

Details of Independent
Advisors, if any

Any other matter(s) to be

IDC has reviewed (a) The Public Anncuricement (PA") dated |
December 10; 2024 In connection with the Offer Issued on behalf of the|
Acquirers and the PACS; (b) The Detailed Public Statement ("DPS”) dated ‘
Dacember 17, 2024; (c) The Draft Letter of Offer ("DLoF") dated December

24, 2024; and (d) The Letter of Offer ("LoF") dated March 29, 2025. ‘
Based on the raview of PA, DPS, DLoF and LoF, the IDC Is of the opinion |
that the Offer Price of 760 per equity share for public shareholders oflered |
by the Acquirers and the PACS (more than tha highest price amongst the |
selective criteria mentioned under Justification of Offer Price) is in line

with the ragulation prescribed by SEBI under the Regulalions and prima

facie appears 10 be justified. Howaver, the Public Shareholders ahnuluI
take informed decision in the matter. |

independently evaluale the Offer and
imously approved by the members of |

The recommendations  were unani
the IDC present at the meeting held an Apfl 05, 2025. 4
- !
e ey SRS B Eaiaa i

1

highlighted

To the best of our knowledge:and bafief, after
panying this statement is, in all
any information or otherwise, and
under the SEBI (SAST) Regulations, 2011

) malerial respect.

making proper enquiry, the Infarmation. contained in or accom-
. true and correct and not misleading, whether by omissian of
includes all the information required lo be disclosed by the Target Company

For and on behalf of

The Cammittee of Indepandent Direciors of
Balgopal Commercial Limited
Sd/-

SO e ==
Shallesh Becharbhal Patel
Chairman-/DC
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q Al ts thereto ("SEBI (SAST) Regulations, 20117
Incia only ot or distitxthon, Gractly of ndiencay in orinfa e Uniles
w0 e T e States The equlty i‘m’umﬂb!u‘nlhalsubhnmnwn:e qmm ot been and wit :\«1\ n‘-hgsmaqm:ay us. Date April 05, 2025 |
R, AT 3 e e o s Secwities Actel 1933, 5 amended e " 5.5 J"";u Pt St s o Name of the Targel|Belgops] Commardal Limited
i WL B T T registaned, 5, 3 b
: biect b, e o0 5 US. stz Accordingly the Company (*TC") ~
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