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we have audited the quarterly financial results of M/spharmaids pharmaceuticars Limited forthe quarrer ended i1"'u'"i;t ;;i; and the yeui to olt" results * *;"riod o1* Aprif2or7 to 3tst Ma,rch 2oii-;#;l,nerewitn,;;s;il[go.ov 
tne comJaiy pursuant to thefil!'ttttnt of Resulation 33 of ft,"ilbJrristing o'brieiiiir, *o oi*r"lri.GuiiJr".ol Resurations,

These quarterly financial results as well as, lhg year to date financial resufts have been prepared on thebasis of the interim fitttti;|ilt";.rii *ni.r'' ;" th. *tir"iiril,rirv of the.orpunycranagement. ourresponsibility is to express an opinion'on these Rnan.i.ii"rrrt, based on o* uroit of such interimfinancial statements' wLricr, ;u;';';;'p"Lp-areo in accoioanllwith the recognition and measurementprinciples laid down in Rccounting sL;d5ii'frr rrt rir iirli.lj n"poning pre;ribed, under section 133
of the companies Act' 2org reaiwitn'[]l*nt rutes issueJ iner" uno"r; or by the inltitut" of charteredAccountants of India , as appricabr" ino oi'h.i;.lJJ#irg;ril;fi", generalry accepted in rndia.
we conducted our audit in,accordance with,,the auditing standards generaily accepted in India. Thosestandards require that we prun ana-perro# qn. .iliii;;ffin?asonaute assurance about whether thefinancial results are free 

"it.ilii5i'rr:rl.,ur"ntrsl. nn'luoii ,1.rg1. examiningf on a test basis,evidence supportins the amountJ di,i"i.o ., nnuniiri ffiil, An audit urro in.ii!"s assessing the;ffi,:::T,.3:'SX:,ffiH:*?Jl#ffi.'ti'.t"i 'io"Ji',i,un,s",ent. we uerieve that our audit

li,#i,fl1?i".liil##.".:il:,:ffT,fr::iTlif:,Hlfl..f#?:,1",.,i" explanations siven to us these

(i) 
ilf iii,,?l'3:,'8,3fi:'.x:T:,HT,'fJ)"fl:ffiiffii::,%ffi'l;ilHilijffi sEBr (ustins

(ii) give a trueand,fair view of the loss and other financiar information for the quarter ended
3i1T,1;3t'r*Buas 

weil ui ft,u-v"u' to date *uitrloi the period rrom oiJ Aprif 2017 to
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