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Sub: Delisting of equity shares of Kalyanpur Cements limited ("KCl")
Pu~suant to the resolution plan (ilPlan") approved by National Company law

Tribunal under section 31 of ~he Insolvency and Bankruptcy Code, 2016

Dear Sir / Madam,

The delisting of equity shares of KCL is proposed pursuant to the Plan approved by
the Hon'ble National Company Law Tribunal, Kolkata Bench vide its order dated
January 31,2018 under section 31 of the Insolvency and Bankruptcy Code, 2016.

Pursuant to sub-regulation (3) of regulation 3 of Securities and Exchange Board of
India (De listing of Equity Shares) Regulations, 2009 ("Delisting Regulations") inserted
by Securities and Exchange Board of India (Delisting of Equity Shares) (Amendment)
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Regulations, 2018 dated May 31, 2018, nothing in Delisting Regulations is applicable
to the delisting of equity shares of KCL since the Plan lays down specific procedure to
complete the delisting of KCLshares

The Plan lays down the procedure to complete the delisting of entire Existing Share
Capital of KCL in Schedule 4 as under:

"On Effective Date and with effect from the Appointed Date, immediately after
the issuance and allotment of the New Equity Shares in accordance with
Paragraph 1.1 above, the entire Existing Share Capital of the Corporate Debtor
shall stand extinguished without any payment (including any cancelled value of
the said Equity Shares or preference shares) to the shareholders of the
Corporate Debtor holding such Existing Share Capital. The Corporate Debtor
shall be deemed to have been delisted immediately upon the cancellation of the
Existing Share Capital. Any other equity linked securities, securities convertible
into or exchangeable with Equity Shares of the Corporate Debtor and all other
securities of the Corporate Debtor, if any, shall also stand cancelled and
extinguished without any payment.
(Para 1.2 of Schedule 4 of the Resolution Plan)"

As per Schedule 1 (Definitions and Construction) of the Plan, "The Effective
Date, means the date, after the NCLT order dote, being (i) the date falling 5
(five) Business Days after completion of the condition no. 2 (execution of the
mining lease for Murli Pahadi) of the condnions to implementation of the
Resolution Plan specified In Schedule 2 {Condiuons (0 tmplementouon of (he
Plan); or (ii) such other date as may be agreed between the Resolution Applicant
and the Resolution Professional, being the date on which the Resolution Plan
shall be operative. 11 Further, "The Appointed Date means April 01, 2018."

Presently, 2,12,49,054 (Two Crore, Twelve Lakh, Forty Nine Thousand and Fifty Four)
equity shares of Rs. 10/- each of KCL are listed on BSE Limited and Calcutta Stock
Exchange and are proposed to be delisted upon their extinguishment / cancellation,
without any payment to the shareholders in terms of the Plan, on the Effective Date.

The liquidation value of KCL determined, under Regulation 35 of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, by the registered valuers appointed by the Resolution
Professional was Rs. 119,74,17,000/- (Rupees One Hundred Nineteen Crores Seventy
Four Lakhs Seventeen Thousand) whereas it's total outstanding dues, as on the
Insolvency Commencement Date, were Rs. 622,19,15,OOO/- (Rupees Six Hundred and
Twenty Two Crore Nineteen Lakhs Fifteen Thousand). Accordingly, the liquidation
value payable to the shareholders of KCLafter paying off dues in the order of priority
as defined under section 53 of the Insolvency and Bankruptcy Code, 2016, was NIl.



Accordingly, the Plan has contemplated cancellation of the entire Existing Share
Capital without any payment to the shareholders and upon such cancellation, the
delisting of KCL. .

Clause 4.1.6 of the Plan related to payment and settlement of claims states as 'under:

"Shareholders and other Persons: They will not be paid any amount since the
Liquidation Value of the Corporate Debtor is insufficient to make any payment
to such Persons."

In view of the above, KCL will take the actions required to be taken under the Plan on
the Effective Date. KCL shall accordingly stand delisted.

You are accordingly requested to please take note of the above.

Yours sincerely,

For and on behalf of
Kalyanpur Cements Limited

Y;'f'" N])(7;>0
Divyesh Desai
Resolution Professional


