VMS Industries Limited

Green Ship Recycling CIN :L74140GJ1991PLCO16714

€) -
|
mlﬂﬂ 808-C, Pinnacle Business Park, Corporate Road, Prahladnagar, Ahmedabad - 380015, Gujarat (INDIA)

Tele/fax : 079 - 40320484 Tele : 48901470 » E-mail : info@vmsil.in, vmsind @gmail.com ® Web.: www.vmsil.in

Date: 28.05.2022

To,

BSE LIMITED, :
PHIROZE JEEJEEBHOY TOWERS
DALAL STREET.
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Dear Sir/Madam,




Date: 28.05.2022
To,
BSE LIMITED,
PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET.
MUMBAI- 400 001

Scrip Code: 533427

ISIN : INE932K01015

Dear Sir,

Sub: OQutcome of the Board Meeting held on 28.05.2022

With reference to above subject, we would like to inform you that our board meeting has considered and decided
on following matters;

Particular of Business Transacted at Boar ) _
Considered and Approved the Audited Standalone Financial |

Results of the Company for the Quarter / Year ended March
31, 2022,

We request you to take th =



Independent Audit Report on the Quarterly and Year to date Standalone Financial

Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO
THE BOARD OF DIRECTORS OF

VMS INDUSTRIES LIMITED
Opinion

We have audited the accompanying Standalone financial results of VMS INDUSTRIES
LIMITED (the company) for the quarter and year ended on 31st March, 2022 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to

us these Standalone financial results:

L. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. gives a true and fair view in conformity with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34”) prescribed under Section 133 of the
Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and

other accounting principles generally accepted in India of the net profit and other

comprehensive income and other financial information of the Company for the

quarter and year ended March 31, 2022. y %"‘ﬁ &“ﬁ;‘fé‘
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date Standalone financial results have
been prepared on the basis of the Annual financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
in accordance with applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate




In preparing the Standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

Standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone financial
results, whether due to fraud or error, design and petform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
have adequate financial control with reference to Finangial Statement in place and

the operating effectiveness of such control.




* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

* Lvaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.




Other Matters

The statement includes the results of the quarter ended 31t March, 2022 being the balancing
figure between the Audited figures in respect of the full financial year ended on 315t March,
2022 and published unaudited year to date figures up to the date of the third quarter of
cwrrent financial year which were subject to limited review by us as required under listing

regulations.
FOR, S.N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,

FIRM REG. NO.: g‘)zszyv
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FIROJ G. BODLA

PARTNER
M. NO.: 126770

DATE: MAY 28, 2022

PLACE: AHMEDABAD

UDIN: 22126770AJUMBH3659
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[Rs. In Lakhs]

EME i statem i Year Ended on March 31, 2022 =
. QuartorEnded | TR L Tori
1 il e 2 AR Un-audited | Audited Audited Audited
I |Income
[a] |Revenue From Operations 5,946.43 4,543.86 5,107.56 15,764.05 15,328.04
[b] |Other Income 97.00 214,61 220.02 549.61 445.80
1] Tc_ltal Income(a+ b) 6,043.43 4,755.47 5,327.58 16,313.66 15,773.84
Il - |Expenses:
{a] |Costof Materials Consumed 7 2,089.26 3,343.66 3,701.80 8,136.07 10,410.78
[b] |Purchase of Stock in Trade 3,784.07 1,189.53 1,384.68 7,226.65 4,197.97
[c] Changes in Inventories of Finished Goods, Work in Progress and Stock in - -
Trade
[d) |Employees Benefits Expenses 73.56 61,53 62.90 214.44 228.74
[e] |Finance Costs 66.86 54.64 18.24 193.81 303.32
[f] |Depreciation and Amortisation Expenses 9.29 9.78 7.89 38,19 39,29
[g] Other Expenses 39.19 82.08 108.65 356.57 449:01
IV |Total Expenses 6,062.23 4,741.22 5,284.16 16,165.73 15,629.11
v ;":;)fit/(Loss) before exceptional and extraordinary items andtax  (lli- (18.80) 18.25 43.42 147.93 144.73
VI |Exceptional items - - - -
Vit |Profit Before Extraordinary Items and Tax (V-V1) (18.80) 14.25 43.42 147.93 144,73
Vil |Extraordinary Items V
IX |Profit Before Tax {VII-VIIY) (18.80) 14.25 43.42 147.93 i44.73
X |Tax Expenses:
{a) |currentTax ) 4.41 (3.94) (11.18) (38.58) (38.05)
(b) |Deferred Tax 7 B (0.45) (0.34) 0.97 (1.64) {0.93)
(<) |MAT Cedit Entitlement =
{d) |Income tax of earlier years - -
Total Tax Expenses 73.96 (4.28) (10.21) (40.22) (38?93]
Xl |Profit{loss) for the Period from Continuing operations({IX-X) (14.84) 9.97 33.21 107.71 105.75
Xl |Profit{loss) for the Period from Discontinuing operations - - - .
Xl |Tax expenses of Discentinuing operations - - - - -
X Profit{loss) for the Period from discontinuing operations (after tax) {XII- . - . .
Xiil) i
XV |Met Profit(loss) for the Period (XI-XIV}) (14.84) 9.97 33.21 107.71 105.75

XVI |Other Comprehensive income - - -
[a] |items that will not be reclassified to Profit or Loss (Net of Tax) 5.81 - - 6.89 (6.05)
[b] |items that will be reclassified to Profit or Loss (Net of tax) - - - -
_ Total Comprehensive income for th.e pP:riod (XV+XVI) (Corr\prising (9.03) T i 3301 A 9070

profit/{Loss) and other Comprehensive income for the period)

XVl |Pald-up equity share capital {face value of Rs.10) 1,647.34 1,647,341 1,647.34 1,647.34 1,647.34
XIX |Reserves/ Other Equity 3,884.65 3,898.67 3,752.50 3,884.65 3,752.50
XX |Earning per equity Shares(before extra-ordinary ltems)

[a] |Basic (0.05) 0.06 0.20 0.70 0.61
{b] |Diluted (0.05) 0.06 0.20 070 0.61
¥XI | Earning per equity Shares{after extra-ordinary Itermns)

(a] [Basic (6.05) 0.06 0.20 0.70 B 0.61
(b] |Diluted (0.05) 0.06 0.20 0.70 0.61

FOR VMS INDUSTRIES LIMITED
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Total Segment Profit Before Depreciation, Interest, Tax & Other |ncome

Based on the "management approach” as defined in ind-AS 108 - Operating Segments, the Board of Directors ev;luates the Company'sr performance and allocates resources based on

an analysis of various performance indicators by business segments namely 1. Manufacturing and ii, Trading. Accordingly,

segments which have been defined based nature of busines activities. The segment-wise information regarding operational reve

March 31,2022
[ Audited |
5,946.43 |

Segment Results [EBIDTA

e — —
i Trad {29.95)

(38.81)

[a] |Manufacturing
| |Less: Depreciation _
il |Less

Atld: Other Income
Mantrscnng-segemnehEaes o

9.29)
(12.06)
76.24

o [toding
i [Depreciaton |

Finance Ex 5
g Add: Other Income

| v |Total e,

Manufacturing

Less: Current Tax
| i |Add/(Less): Deferred Tax

Decomber
31,2021

Un-audited

3,327.28

1,216.58 |

~ 4,543.86

(133.55)
____061]
{132.94)

information has been presented along these business

nue and profitability have been given as under:

For the Year ended

| March31,2022 | March33,2021

11,0983
423121
15,328.04

T 76.75
(34.36)
; 42.40

ga2n)|  (107.35)]

(61.49)

- (39.29)
{165.86)

81.75
(45,651

) (137.46)
364.04
192.22
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VMS INDUSTRIES LIMITED

Regd. Office: 808-C-, Pinnacle Business Park, Corporate Road, Prahladnagar, Ahmedabad-380015
il : info@vmsilin Tel : Ph. No.: +91-79-40320484

CIN : L74140GJ1991PLC016714  website : www,vmsil.in email

STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022
[Rs. in Lakhs]

FOR THE YEAR ENDED
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