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Date: 7 July 2020
To,
The Secretary
BSE Limited

Phiroze Jeejebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip Code No.526179

Dear Sir,

Sub:

Disclosure

Regulation

30

on

of

Regulations, 2015

impact

SEBI

of COVID-19

(Listing

pandemic

Obligations

And

on

the

Disclosure

Company,

under

Requirements)

Pursuant
to Regulation
30
of SEBI
(Listing Obligations
And
Disclosure
Requirements)
Regulations,
2015,
read
with
SEBI
Circular’
No.
SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated 20: May 2020, please find enclosed
herewith the disclosure of impact of COVID-19 pandemic on the operations and
performance of the Company as disclosed in Annexure - I

Kindly acknowledge the same.
Thanking you.
For Ludlow Jute & Specialities Limited

Qirwoo),
Company Secretary

Mill: P,Q. Chengail Hawrah.- 7117 308, Ph. No. (033) 24642 8366 / 8820 / 9821, Far: 91-3,3-2A42 83A7

ANNEXURE
Impact of COVID
1.

- I

19 pandemic on business, performance and financials of the Company

Impact of the COVID-19

pandemic on the business

The lockdowns and restriction imposed on various activities due to COVID-19 pandemic have
posed challenges to the operations of the Company. The mill of the Company was shut down in
the last week of March due to lockdown. Factory operations resumed selectively post approvals
received from authorities, with limited manpower.

2.

Ability

to

maintain

operations

including

functioning and closed down

the

factories

/

units

/ office

spaces

The mill of the Company has started operations post approval received from authorities, with
limited manpower. Despite manpower availability constraints, the company is trying to run the
operations in the most efficient manner taking all precautions in view of the COVID-19
pandemic.
3.

Steps taken to ensure smooth functioning of operations

The factory location have been sanitized to ensure that all the employees are safe and secure.
The Company has further put in place strict monitoring procedures against COVID-19. Major
precautions undertaken are as follows:
All the employees were given training on the safe practices such as social distancing, usage of
masks, personal hygiene, etc. SOP for precautions made and being monitored very closely for
its best compliances
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4.

Thermal Screening of all employees and visitors
Periodical Sanitization of all equipment’s in the Company premises
Detailed shop floor precautions & safety systems have been implemented
appropriate training to staff and workmen
Factory roads and entrance areas are being regularly sanitized
Provided hand wash stations at entrance and at different places in the factory
Mandatory wearing of masks at workplaces
Taking regular updates on the health of all the employees
Downloading of “Aarogya Setu App” by all employees

Estimation

of the future

impact

of COVID-19

with

on its operations

Jute being an agro-based labour-intensive industry, it is difficult to assess the future impact of
COVID-19 on business operations and it is expected to evolve over a period of time.
5.

Details of impact of COVID-19 on listed
profitability,
liquidity
position,
ability

arrangements,
demand

assets,

internal

financial

for its products / services

entity’s capital and Financial
to
service
debt
and
other

reporting and

control,

supply

resources,
financing

chain

and

There is no impact on share capital of the Company. The revenue of the Company is affected in
March 2020 due to lockdown declared towards last week of March, which is period for higher
sales. Revenue in the quarter is adversely affected to some extent due to COVID-19 and
consequently the profitability is affected.
The Company has been meeting all its financial obligations, internal financial control and
reporting are not affected. There has been steady demand for jute products but supply depends
on the capacity utilisation of Jute Mill based on attendance of workmen due to COVID-19.

6.

Existing contracts / agreements where non-fulfilment of the obligations by any party
will have significant impact on business of the listed entity’s business

No such contracts / agreements exist where non fulfilment of the obligations by any party will
have significant impact on the Company.
For LUDLOW JUTE & SPECIALITIES LTD
yt

TONMOY BERA
Managing Director

