
matrimony.comJuly 7, 2021

Dear Sirs,

Sub: Intimation of the Outcome of the Board Meeting under Regulation 30 (4) SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
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Exchange 5th Floor BSE Ltd.,
Plot No: C/1, G Bloc Phiroze Jeejheebhoy Towers
Sandra Kurla Complex, Ban Dalal Street, Mumbai - 400 001
Mumbai-400 051

Ref: Scrip Code- BSE: 540704; NSE: MATRIMONY

Pursuant to Regulation 30 (4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (LODR), the Board of Directors at their meeting held on 7" July 2021
have approved the acquisition of 100% stake in Boatman Tech Pvt Ltd. The details of
acquisition in prescribed format, is given below

S.No Particulars Explanation

1.
Name of the target entity, details in brief
such as size, turnover etc.;

Matrimony.com Limited is acquiring a 100%
stake in Boatman Tech Private Limited,
which does business under the brand
ShaadiSaga. Founded in 2015, ShaadiSaga
is a wedding services company providing a
one-stop platform for customers in India to
discover and decide on vendors in the
context of organizing their weddings.
Revenue of Rs. 2.11 Crores in FY21.

2.

3.

Whether the acquisition would fall within
related party transaction(s) and whether
the promoter/ promoter group/ group
companies have any interest in the entity
being acquired? If yes, nature of interest
and details thereof and whether the same
is done at "arms lenath";
Industry to which the entity being
acquired belongs;

Not a related party transaction

Consumer Internet

4. Objects and effects of acquisition
(including but not limited to, disclosure of
reasons for acquisition of target entity, if
its business is outside the main line of
business of the listed entity);

Matrimony.com is already in the wedding
services business operating under the
brands weddingbazaar.com and
mandap.com. With this strategic acquisition
we see further synergies to accelerate
growth and value enhancement for our
customers through scaling up supply side in
North and West markets, garnering a larger
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matrimonv.com
demandbase and becoming an industry

leading player in this space
Brief details of any governmental or Nil
regulatory approvals required for the
acquisition;

5.

6. Indicative time period for completion of 31July 2021
the acquisition;

7. Nature of consideration - whether cash All cash consideration
consideration or share swap and details
of the same;

8.

9.

Cost of acquisition or the price at which Rs. 11 Crores (subject to adjustments at the
the shares are acquired; time of closing)

Percentage of shareholding I control 100%
acquired and I or number of shares
acquired;

'
Submitted for your information and records.

Thanking you,

Yours faithfully

10. Brief background about the entity
acquired in terms of products/line of
business acquired, date of incorporation,
history of last 3 years turnover, country in
which the acquired entity has presence
and any other significant information (in
brief);

Boatman Tech Private Limited, which does
business under the brand ShaadiSaga, was
founded in 2015. ShaadiSaga is a wedding
services company providing a one-stop
platform for customers in India to discover
and decide on vendors in the context of
organizing their weddings. Based in Delhi,
they have over 40,000 vendors across
multiple categories and are considered
among the top players in the wedding
services industry.

FY21: Rs. 2.11 Crores

FY20: Rs. 3.81 Crores

FY19: Rs. 1.91 Crores
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