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M.K. EXIM (INDIA) LIMITED

NOTICE

NOTICE is hereby given that the 31st Annual General Meeting of M.K. Exim (India) Limited will be held on Tuesday, 05th September,

meeting shall be deemed to be the Registered OFfce of the Company at G-1/150, Garment Zone, E.P.I.P., RIICO Industrial Area,

ORDINARY BUSINESS

“RESOLVED THAT the Audited Standalone and Consolidated Financial Statements of the Company for the fnancial year ended

To appoint a Director in place of Mrs. Lajwanti Murlidhar Dialani (DIN:05201148), who retires by rotation in terms of Section
152(6) of the Companies Act 2013 and being eligible, ofers herself for re-appointment and to pass the following resolution as

RESOLVED THAT
2013, Mrs. Lajwanti Murlidhar Dialani (DIN: 05201148), who retires by rotation at this Annual General Meeting, be and is hereby

SPECIAL BUSINESS
Re-appointment of Mr. Vishesh Mahesh Nihalani (DIN: 06786707) as an Independent Director of the Company.
To consider and, if thought ft, to pass with or without modifcation(s), the following Resolution as a Special Resolution:

“RESOLVED THAT
of the Companies Act 2013 (the Act) and the Rules made there under and the applicable provisions of SEBI LODR 2015 (Listing
Regulations) (including any statutory modifcation{s} or re-enactment thereof for the time being in force), the provisions of the

Vishesh Mahesh Nihalani (DIN:0786707) whose frst term of fve years ended on 19th June 2023, as an Independent Director

, the Rules made thereunder and the Listing Regulations and is eligible for re-appointment under the provisions of the Act, the
rules made thereunder and the Listing Regulations, and In respect of whom the Company has received a notice in writing under
section 160(1) of the Act proposing his candidature for the ofce of an independent director, not liable to retirement by rotation,
to hold ofce for a term of fve consecutive years, i.e. From 20th June 2023 to 19th June 2028.

RESOLVED FURTHER THAT
may be deemed necessary and/or expedient in connection therewith or incidental thereto, to give efect to this resolution.”

Re-appointment of Mrs. Priya Murlidhar Makhija (DIN:07109712) as Independent Director
To consider and if thought ft, to pass the following resolution as a special resolution:

“RESOLVED THAT
Companies Act, 2013 (“the Act”) read with the Rules made thereunder and applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (“the LODR Regulations”) [including any statutory modifcation(s) or re-en

(fve) years with efect from April 11, 2024 up to April 10, 2029.

RESOLVED FURTHER THAT
directors with power to further delegate to any other ofcer(s) / authorized representative(s) of the Company to do all acts, deeds
and things and take all such steps as may be necessary, proper or expedient to give efect to this resolution.”

Approval of Material Related Party Transaction(s) between the Company and M/s Manish Overseas
To consider and, if thought ft, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Regulation 23(4) of the Securities and Exchange Board of India (Listing Obliga
amendments, modifcations, variations or re-enactments thereof, and the Company’s policy on related party transactions and

Party transactions /contracts/arrangements/agreements or modifcations thereto, as detailed in the explanatory statement an
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of sale/distribution for a period of fve years commencing from fnancial year 2023-2024 to fnancial year 2027-2028 individually
and/or in the aggregate upto an amount not exceeding Rs. 80.00 Crore (Rupees Eighty Crores) in a fnancial year provided how

RESOLVED FURTHER THAT
as may be necessary and expedient, including fnalizing the terms and conditions, methods and modes in respect thereof and
fnalizing and executing necessary documents, including contract(s), scheme(s), agreement(s) and such other documents, fle

necessary, desirable or expedient, to give efect to this resolution and to settle any question that may arise in this regard and

RESOLVED FURTHER THAT
matter related to or contemplated in this resolution be and are hereby approved, ratifed and confrmed in all respects.”

Approval of Material Related Party Transaction(s) between the Company and M/s Laaj International
To consider and, if thought ft, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Regulation 23(4) of the Securities and Exchange Board of India (Listing Obliga

amendments, modifcations, variations or re-enactments thereof, and the Company’s policy on related party transactions and

Party transactions /contracts/arrangements/agreements or modifcations thereto, as detailed in the explanatory statement an
nexed to this notice, with M/s Laaj International, a related party of the Company for purchase/sale of textile fabrics and job work
related to grey out of the yarn for a period of fve years commencing from fnancial year 2023-2024 to fnancial year 2027-2028
individually and/or in the aggregate upto an amount not exceeding Rs. 50.00 Crores (Rupees Fifty Crores) in a fnancial year

RESOLVED FURTHER THAT
as may be necessary and expedient, including fnalizing the terms and conditions, methods and modes in respect thereof and
fnalizing and executing necessary documents, including contract(s), scheme(s), agreement(s) and such other documents, fle

necessary, desirable or expedient, to give efect to this resolution and to settle any question that may arise in this regard and

RESOLVED FURTHER THAT
foregoing resolution, be and are hereby approved, ratifed and confrmed in all respects.”

Approval of Material Related Party Transaction(s) between the Company and M/s Kolba Farm Fab Pvt. Ltd, an associate
company

To consider and, if thought ft, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Regulation 23(4) of the Securities and Exchange Board of India (Listing Obliga

amendments, modifcations, variations or re-enactments thereof, and the Company’s policy on related party transactions and

Party transactions /contracts/arrangements/agreements or modifcations thereto, as detailed in the explanatory statement an
nexed to this notice, with M/s Kolba Farm Fab Pvt. Ltd, a related party of the Company for purchase/sale of textile fabrics and
job work in grays, cloth and other related textile products for a period of fve years commencing from fnancial year 2023-2024
to fnancial year 2027-2028 individually and/or in the aggregate upto an amount not exceeding Rs. 50.00 Crores (Rupees Fifty
Crores) in a fnancial year provided however that the said contracts/arrangements/transactions shall be carried out at an arm’s

RESOLVED FURTHER THAT
as may be necessary and expedient, including fnalizing the terms and conditions, methods and modes in respect thereof and
fnalizing and executing necessary documents, including contract(s), scheme(s), agreement(s) and such other documents, fle

necessary, desirable or expedient, to give efect to this resolution and to settle any question that may arise in this regard and
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RESOLVED FURTHER THAT
foregoing resolution, be and are hereby approved, ratifed and confrmed in all respects.”

For M.K. EXIM (INDIA) LIMITED

Date: 04.08.2023 Babu Lal Sharma

Registered Office:

CIN: L63040RJ1992PLC007111
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Notes:

The Ministry of Corporate Afairs, Government of India (“MCA”") issued General Circular Nos. 14/2020 dated 8th April 2020,

provisions of Companies Act, 2013 and rules made thereunder, and SEBI (Listing Obligations and Disclosure Requirements)

The deemed venue for Thirty-frst-AGM shall be the Registered Ofce of the Company.

email through its registered email address to parikhanshu26@gmail.com with a copy marked to complianceofcer@mkexim.

Wednesday, 30*"August 2023 to
Tuesday, 05" September 2023

Details as required in Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (‘Listing
Annexure-1

As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be transferred only in dema
terialized form with efect from April 1, 2019, except in case of request received for transmission or transposition of securities. In

on the date of the AGM will be provided by CDSL. The process and instructions for remote e-voting are provided in the subse

SEBI Circular No. SEBI/HO/ CFD/PoD-2/P/CIR/2023/4 dated 5th January, 2023, the fnancial statements (including Board’s

stock exchanges i.e., BSE Limited at www.bseindia.com. The Company shall send the physical copy of the Annual Report for
FY2023 only to those Members who specifcally request for the same at complianceofcer@mkexim.com

https://www.mkexim.com, website of the Stock Exchanges where the shares of the Company are listed i.e. BSE Limited at www.
bseindia.com and on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting system during the
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REGISTRATION OF EMAIL ID/MOBILE NO

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certif

Computer services (P) Ltd on or before 04.08.2023.

In case of joint holders attending the AGM, the Member whose name appears as the frst holder in the order of names as per the

long. Periodic statement of holdings should be obtained from the concerned DP and holdings should be verifed from time to time.

“DP”
Form No. ISR-1

Nomination facility:

form to their depository participants. Members can change the nomination by fling form SH-14 with the Company (in case of

desiring to register Nomination or would want to opt out, are requested to fll and submit Form No. ISR-3
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24,

25.

26.

27.

their PAN, KYC and nomination details to the Company’s RTA M/s Beetal Financial & Computer services (P) Ltd at New Delhi.

Prevention of Money Laundering Act, 2002

therefore, requested to submit their PAN and Bank Account Details to Beetal Financial & Computer services (P) Ltd, New Delhi

2022 has mandated the Listed Companies to issue securities in demat form only while processing service requests viz. Issue
of duplicate securities certifcate; claim from Unclaimed Suspense Account; Renewal/Exchange of securities certifcate; En
dorsement; Sub-division/Splitting of securities; Consolidation of securities certifcates/folios; Transmission and Transposition.
Accordingly, Members are requested to make service requests by submitting a duly flled and signed Form ISR—4, the format of

www.beetalfnancial.com. It may be noted that any service request can be processed only after the folio is KYC compliant. SEBI
vide its notifcation dated January 24, 2022 has mandated that all requests for transfer of securities including transmission and

with physical shares and avail various benefts of dematerialization, Members are advised to dematerialize the shares held by

In case a person becomes a member of the Company after dispatch of AGM Notice, and is a member as on the cut-of date for

services (P) Ltd by email request on beetalrta@gmail.com.

The Instructions for remote e-voting, joining the e-AGM and e-voting at e-AGM are as follows:

.

il.

iii.

iv.

be conducted as per the guidelines issued by the Ministry of Corporate Afairs (MCA) vide Circular No. 14/2020 dated April 8,

Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regula

has entered into an agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic

e-voting system on the date of the AGM will be provided by CDSL

made available to at least 1000 members on frst come frst served basis. This will not include large Shareholders (Shareholders

are allowed to attend the AGM without restriction on account of frst come frst served basis.
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In line with the Ministry of Corporate Afairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the AGM has
Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com. The AGM Notice is also

disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting system during the AGM

vil.

THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS UNDER:
Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-individual

(i) <02.09.2023 at 9:00 a.m.> <04.09.2023 at 5:00 p.m.>.
of the Company, holding shares either in physical form or in dematerialized form, as on the cut-of date (record date)<29.08.2023>,
may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(ii)

(iii) SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; listed entities are required to

In order to increase the efciency of the voting process, pursuant to a public consultation, it has been decided to enable
all the demat account holders by way of a single login credential, through their demat accounts/ websites of
Depositories/ Depository Participants

Step-1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding shares in
demat mode.

(iv) SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020
Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat account

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders
holding securities in Demat mode CDSL/NSDL is given below:

Type of Login Method
shareholders

Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and

The URL for users to login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login icon and select New System Myeasi.

CDSL Depository

there is also links provided to access the system of all e-Voting Service Providers i.e. CDSL/NSDL/
KARVY/LINKINTIME, so that the user can visit the e-Voting service providers’ website directly.
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Evotinglogin

NSDL Depository

(i)

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL.
Open web browser by typing the following URL: https://eservices.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Services is launched, click on the “Benefcial
Owner” icon under “Login” which is available under ‘IDeAS’ section. A new screen will open. You will
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Next enter the Image Verifcation as displayed and Click on Login.

If you are a frst time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares in Demat

OR .
number in the Dividend Bank details feld.

(vi)

(vii)
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their
login password in the new password feld. Kindly note that this password is to be also used by the demat holders for voting
CDSL platform. It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confdential.

(viii)

(ix) M.K. EXIM (INDIA) LIMITED

(x) On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same the option “YES/NQO” for voting.

(xi) Click on the “"RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confrmation box will be displayed. If you
wish to confrm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xiii)
(xiv)

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verifcation code and click

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for verif

(xvii) Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.
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tinizer and to the Company at the email address viz; complianceofcer@mkexim.com
tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-VOTING DURING MEETING ARE
AS UNDER:

Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot

Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

complianceofficer@
mkexim.com

complianceofficer@mkexim com

on cut-of date will be considered. The Company reserves the right to restrict the number of speakers depending on the

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/DE-
POSITORIES:

i.
certifcate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Company/RTA at their email IDs.
ii. Depository Participant (DP)

ii. For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an

(CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M
Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no.

GENERAL INSTRUCTIONS:

i.
AGM and announce the start of the casting of vote through the e-voting system of CDSL.

ii. The Scrutinizer shall, immediately after the conclusion of voting at the e-AGM, frst count the votes cast at the meeting,
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31ST ANNUAL GENERAL MEETING INFORMATION AT A GLANCE

ANNUAL GENERAL MEETING

from the Registered Ofce of the Company

Cut-of date for e-voting

E-voting website of CDSL

Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository
Services (India) Limited, A Wing, 25th Floor, Marathon Futu
rex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel

BEETAL Financial & Computer Services (P) Ltd.

Beetal House, 3rd Floor, 99, Madangir Behind Local Shop

Company Details:

M.K. Exim (India) Limited

CIN:L63040RJ1992PLCO07111

For M.K. Exim (India) Limited

Date: 04.08.2023 Babu Lal Sharma
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ANNEXURE-

Information pursuant to the Listing Regulations and Secretarial Standards in respect to Appointment/

Name of Director

Mrs. Lajwanti Murlidhar
Dialani

Mr. Vishesh Mahesh Nihalani

Mrs. Priya Murlidhar Makhija

Qualifcation

NIL

NIL

Pebbles Infra Projects Limited

P L A Exports Private Ltd.

Limited ) o
Spectra Industries Limited
PLA Entertainment Pvt. Ltd.
Listed entities in which NIL NIL Spectra Industries Limited
Listed entities from which the | NIL NIL NIL
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Annexure to the Notice

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013.

Independent Director for consecutive second term of fve years with efect from 20th June, 2023 to 19th June, 2028.

continued association of Mr. Vishesh Mahesh Nihalani would be benefcial to the Company and it is desirable to continue availing

as an Independent Director of the Company, not liable to retire by rotation, for a second consecutive term of fve years from 20th

Nihalani is summarized herein and the same serves as adequate justifcation for recommending his re-appointment. The performance

judgment and efectively deploys expertise and knowledge in Board proceedings, while keeping the interest of all the Stakeholders
at the forefront. He has upheld ethical standards of integrity and rectitude, maintained confdentiality and have abstained from

In terms of Regulation 25(2A) of the Listing Regulations, the appointment, re-appointment or removal of an Independent Director
of a Listed Company, shall be subject to the approval of shareholders by way of a special resolution. The Company has received
notice in writing from a member under Section 160 of the Act proposing the candidature of Mr. Vishesh M. Nihalani for the ofce of

8 of Companies (Appointment and Qualifcation of Directors) Rules, 2014 (ii) disclosure in Form DIR-8 pursuant to Rule 14(1) of the
Companies (Appointment and Qualifcation of Directors) Rules, 2014 to the efect that he is not disqualifed under sub section (2) of
Section 164 of the Companies Act, 2013 (iii) declaration to the efect that he meets the criteria of independence as prescribed both
under sub-section (6) of Section 149 of the Act, Rules thereunder and under Regulation 16(1)(b) of the SEBI Listing Regulations

such authority. In terms of Regulation 25(8) of Listing Regulations, Mr. Vishesh Nihalani has confrmed that he is not aware of any

The directorships held by him are within the limits as prescribed under the Act and Regulation 25 of the Listing Regulations. The
Board of Directors is of the opinion that Mr. Vishesh M. Nihalani(DIN: 06786707) fulflls the conditions specifed in the Act and the
Rules framed thereunder read with the Listing Regulations for his re-appointment as an Independent Director and he is independent

as Independent Directors. Brief resume, the nature of expertise in specifc functional areas, names of companies in which he holds
directorships, committee memberships/ chairmanships, his shareholding, and other details as required under the Listing Regulations

Exchange Board of India( Listing Obligations and Disclosure Requirements) Regulations, 2015 and (ii) Secretarial Standard on

relatives, fnancially or otherwise concerned or interested in the resolution No. 3. The Board recommends the Special Resolution set

Item: 4 Re-Appointment of Mrs. Priyva Murlidhar Makhija (DIN: 07109712) as an Independent Director of the Company.

September 2019 for a period of fve consecutive years from 11
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As per Section 149(10) of the Companies Act, 2013, an Independent Director shall hold ofce for a term of upto 5 (Five) consecutive

And In terms of Regulation 25(2A) of the Listing Regulations, the appointment, re-appointment or removal of an Independent Director
of a Listed Company, shall be subject to the approval of shareholders by way of a special resolution.

the Act and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Mrs. Priya M. Makhija,
appointment as an Independent Director and ofering herself for re-appointment for second term of 5 (Five) consecutive years from

(Appointment & Qualifcation of Directors) Rules, 2014, as amended from time to time.

The Company has also received a declaration from Mrs. Priya Murlidhar Makhija confrming the criteria of Independence as prescribed

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. Mrs. Priya Makhija is not
disqualifed from being appointed as Director in terms of Section 164 of the Companies Act, 2013, as amended from time to time. She
has also confrmed that she is not debarred from being appointed or continuing as director of Company by any statutory authority
in terms of Securities and Exchange Board of India and any other regulatory authority. In the opinion of the Board, he fulflls the
conditions specifed in the Companies Act, 2013 and is independent of the management. She confrmed that her name is included in
IICA data bank and she has also provided exemption certifcate from appearing in online profciency exam.

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; and (ii) Secretarial Standard on General Meetings

(

relatives, fnancially or otherwise concerned or interested in the resolution No. 4. The Board recommends the Special Resolution set

Item Nos.5.6and 7
For Item no. 5

Background, details and benefts of the transaction: Manish Overseas

Mrs. Lajwanti M Dialani, Whole time director

Mr. Manish Dialani is the son of Mr. Murli Dialani and Mrs. La

Mr. Manish Dialani, Mrs. Lajwanti Dialani and Mr. Murli Dialani are
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or proposed to be entered during a fnancial year up to Rs. 80.00

specifed)

Crores for each fnancial year

over, for the immediately preceding fnancial year, that is rep
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Mr. Manish Dialani is the sole proprietor of M/s. Laaj Interna
Mr. Manish Dialani is the son of Mr. Murli Dialani and Mrs. La

Mr. Manish Dialani, Mrs. Lajwanti Dialani and Mr. Murli Dialani are

a fnancial year up to Rs. 50.00 Crores such transactions shall

specifed)

the yarn up to Rs. 50.00 Crores for each fnancial year

over, for the immediately preceding fnancial year, that is repre

transaction;
if) where any fnancial indebtedness is incurred to make or give

- nature of indebtedness;
- cost of funds; and
- tenure;

and repayment schedule, whether secured or unsecured; if se
cured, the nature of security; and

mate benefciary of such funds pursuant to the RPT

Justifcation as to why the RPT is in the interest of the listed | Laaj

nomical and cost efcient it the job work is done for making grey
out of the yarn supplied by the Company to M/s Laaj International.

For Iltem no. 7
Background, details and benefts of the transaction: Kolba Farm Fab Pvt. Ltd

M/s. Kolba Farm Fab Private Limited, an Associate company, has an upgraded and modern weaving unit in Surat. The Associate

Fab Private Limited for job work in grays, cloth and other related textile products.

M/s. Kolba Farm Fab Private Limited

Mrs. Lajwanti M Dialani, Whole time director
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Fab Private Limited.
Mrs. Lajwanti Dialani is a director and member of Kolba
Farm Fab Private Limited.

Private Limited.
Mr. Manish Dialani, Mrs. Lajwanti Dialani and Mr. Murli Dial

specifed)

for each fnancial year

for the immediately preceding fnancial year, that is represented by

transaction;
i) where any fnancial indebtedness is incurred to make or give

- nature of indebtedness;
- cost of funds; and
- tenure;

repayment schedule, whether secured or unsecured; if secured,
the nature of security; and

benefciary of such funds pursuant to the RPT

Justifcation as to why the RPT is in the interest of the listed entity

M/s. Kolba Farm Fab Private Limited has an upgraded and
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DIRECTOR’S REPORT

TO
THE MEMBERS OF M.K. EXIM (INDIA) LIMITED

31s Annual Report and the audited fnancial statements for the fnancial year ended

STANDALONE FINANCIAL RESULTS
The fnancial results of the Company during the year under review are summarized as under:

(Rs. in Lakhs)

Particulars Year ended 31.03.23 Year ended 31.03.22

Proft before fnance cost and Depreciation

Proft before tax

Proft after tax

Less Dividend

Less Transfer to General Reserve

OPERATIONAL REVIEW:

During the year under review, the total revenue of the company has improved by 44% i.e. Rs.10703.68 Lakhs as compared to Rs.
7424.92 Lakhs in the previous year. The Company’s division of distributorship of cosmetics (FMCG) products contributed revenue
Rs. 7461.07 Lakhs during the year. The proft after tax is Rs. 1636.08 Lakhs for the year under report compared to Rs. 1324.57 Lakhs
for the fnancial year ended 31st March 2022, an increase of about 24%. The sales by way of exports are Rs. 2904.51 Lakhs during
the year ended 31st March 2023 compared to Rs. 2103.01 Lakhs in the previous year. Export sales constitute about 27% of the total

Change in nature of business. if any

DIVIDEND DISTRIBUTION & TRANSFER TO RESERVES:

retaining a reasonable portion of the proft to maintain healthy fnancial leverage with a view to support and fund the future expansion
plans. M.K. Exim has a well-defned dividend policy which ensures the availability of sufcient distributable income to its members
as per Regulation 43(A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the listing regulations).

With a view to conserve the resources for the business of the Company, during the fnancial year your Board do not recommended
dividend for the fnancial year ended 31st March 2023.
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Further, the Board of Directors have decided to retain the entire amount of proft for Financial Year 2022-23 in the Statement of Proft
& Loss as at March 31, 2023.

Your Board doesn’t propose to transfer any amount to General Reserve for the fnancial year ended on March31, 2023.
SHARE CAPITAL:

The paid-up Equity Share Capital of the Company as on 31st March, 2023 was Rs. 2691.15 Lakhs comprising 26911500 equity
shares of Rs. 10 each. During the year under review, the Company has not issued shares with diferential voting rights nor has it

during the fnancial year ended 31st March, 2023.
FINANCE & ACCOUNTS:

The Company prepares its fnancial statements in accordance with the requirements of the Companies Act 2013 (hereinafter referred
as “the Act” or “Act”) and the Generally Accepted Accounting Principles (GAPP) as applicable in India. The fnancial statements have

relating to the fnancial statements are made on a prudent basis so as to refect in a true and fair manner, the form and substance of

transactions and reasonably present the Company'’s state of afairs, profts and cash fows for the fnancial year ended 31st March,

Cash and cash equivalents as at March 31, 2023 was Rs. 902.37 Lakhs.

PERFORMANCE HIGHLIGHTS:
(a) Share Capital

(b) Loan funds
During the year the Secured Loan of the Company was decreased by 38.75%, i.e. from Rs. 396.18 Lakhs to Rs. 242.64 Lakhs.

(c) Sales

During the year the turnover of the Company has increased by 42%, i.e. from Rs. 7318.27 Lakhs to Rs. 10365.58 Lakhs, the board
is making their possible eforts to improve the performance of the company during the current fnancial year.

DEPOSITS:

During the fnancial year under review, the company did not accept any deposits covered under chapter V of the Companies Act,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

There were no Loans, Guarantees and Investments covered under Section 186 of the Companies Act, 2013. The detail of the
investments made by company is given in the notes to the fnancial statements.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION BETWEEN THE END OF FINANCIAL
YEAR AND DATE OF THE REPORT

There have been no material changes and commitments afecting the fnancial position of the Company between the close of the year
till the date of this report. There have been no changes, which afects the fnancial position of the Company.
As such there is no signifcant and material order by the regulator/court/tribunal impacting the going concern status and the Company

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

provide reasonable assurance with regard to recording and providing reliable fnancial and operational information, complying with

compliance with corporate policies. The company has a well-defned delegation of power with authority limits for approving contracts

M/s Rishabh Agrawal & Associates the statutory auditors of the company have audited the fnancial statements included in this annual
report and have issued an attestation report on our internal control over fnancial reporting (as defned in section 143 of Companies
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The internal audit is entrusted to R Attar & Company, Chartered Accountants. The Audit Committee reviews the adequacy and efec

CORPORATE SOCIAL RESPONSIBILITY

Annexure-E

The CSR committee of the Company comprises of fve directors including one independent director. The detailed composition and

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

A. CONSERVATION OF ENERGY

i. ~ The Company has committed to conserve energy, improve energy efciency through reduction of wastage and optimum

B. TECHNOLOGY ABSORPTION

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:
Foreign exchange earnings: Rs. 2904.51 Lakhs

Foreign Exchange out go: NIL

INDUSTRIAL RELATIONS

DIRECTORS & KEY MANAGERIAL PERSONNEL.:
DIRECTORS

Mrs. Lajwanti Murlidhar Dialani, Director of the company, retires by rotation at the ensuing Annual General Meeting and being eligible,
ofers for re-appointment.

Vishesh Mahesh Nihalani as Independent directors with efect from 20 June, 2018 for a term of fve years upto 19

of fve consecutive years on passing of special resolution by shareholders of the Company and disclosure shall be made of such
appointment in its Board'’s report. Accordingly, in terms of Sections 149(10) and 149(11) of the Companies Act, 2013, the frst term

term of fve(5) years w.e.f. 20
Vishesh Mahesh Nihalani re-appointed as an Independent Director for the second consecutive term of fve years on the board of the

Brief resume of the Directors proposed to be appointed/re-appointed, the nature of their expertise in specifc functional areas and the

None of the Directors of your Company is disqualifed as per provisions of Section 164(2) of the Companies Act, 2013. The Directors
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the SEBI Listing Regulations. There has been no change in the circumstances afecting their status as independent directors of the

Board and the Nomination and Remuneration Committee (‘NRC’), approved the re-appointment of Mrs. Lajwanti M Dialani as Whole-
time Director of the Company for a further period of fve years with efect from 26

Based on the recommendation of the Nomination and Remuneration Committee (‘NRC’), the board of directors of the company had
appointed Mr. Gaurav L Patodia as an additional Independent director of the Company on November 13, 2021 to hold ofce upto the

Gaurav L Patodia as an Independent Director on the Board for a frst term of fve consecutive years with efect from 13

KEY MANAGERIAL PERSONNEL

Sr. No. Name Designation

Mrs. Lajwanti M Dialani*

** Chief Financial Ofcer
Chief Financial Ofcer

*kkk

Mr. Babu Lal Sharma*****

*

Lajwanti M Dialani as Whole-time Director of the Company for a further period of fve years with efect from 26

k%

kkkk

**¥4% Mr. Babu Lal Sharma appointed w.e.f. April 24, 2023.
CORPORATE GOVERNANCE REPORT:

Our corporate governance report for FY2022-23 forms part of this Annual Report. The requisite certifcate from the Practicing Compa
ny Secretary confrming compliance with the conditions of corporate governance as stipulated under Regulation 34 read with Para E
of Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is annexed to the corporate governance

ANNUAL EVALUATION OF BOARD, ITS COMMITTEES AND INDIVIDUAL DIRECTORS:

Pursuant to the applicable provisions of the Act and the Listing Regulations, the Board has carried out an annual evaluation of its
The NRC has defned the evaluation criteria, procedure and time schedule for the Performance Evaluation process for the Board,

The Board’s functioning was evaluated on various aspects, including inter alia structure of the Board, including qualifcations,
experience and competence of Directors, diversity in Board and process of appointment; Meetings of the Board, including regularity
and frequency, agenda, discussion and dissent, recording of minutes and dissemination of information; functions of the Board,

grievance redressed for investors, stakeholder value and responsibility, confict of interest, review of Board evaluation and facilitating

Independent Directors to perform their role efectively; evaluation of management’s performance and feedback, independence of
management from the Board, access of Board and management to each other, succession plan and professional development;
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degree of fulfliment of key responsibilities, establishment and delineation of responsibilities to Committees, efectiveness of Board

Directors were evaluated on aspects such as qualifcations, prior experience, knowledge and competence, fulfliment of functions,

role, including efectiveness of leadership and ability to steer meetings, impartiality, ability to keep shareholders’ interests in mind and
efectiveness as Chairman.

Areas on which the Committees of the Board were assessed included mandate and composition; efectiveness of the Committee;
structure of the Committee; regularity and frequency of meetings, agenda, discussion and dissent, recording of minutes and
dissemination of information; independence of the Committee from the Board; contribution to decisions of the Board; efectiveness of

The Chairman of the Board provided feedback to the Directors on an individual basis, as appropriate. Signifcant highlights, learning

BAORD MEETINGS AND MEETINGS OF MEMBERS

The board met 7 (Seven) times during the fnancial year 2022-23 under review. For details of meetings of the Board, please refer to

COMMITTEES OF THE BOARD

Audit Committee:

Your Company has an Audit Committee to meet the requirements of the Companies Act, 2013 and Regulation 18 of the SEBI (Listing

Nomination and Remuneration Committee:

Act, 2013 and Regulation 19 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Details of the

The Board has framed (i) Policy on Board Diversity; and (ii) Nomination & Remuneration Policy which lays down a framework in

Corporate Social Responsibility Committee:

Stakeholders Relationship Committee:

of the Companies Act, 2013 and Regulation 20 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

SEPARATE MEETING OF INDEPENDENT DIRECTORS
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DIRECTORS’ RESPONSIBILITY STATEMENT:

Based on the framework of internal fnancial controls and compliance systems established and maintained by the Company, the work
performed by the internal, statutory and secretarial auditors and external consultants, including the audit of internal fnancial controls
over fnancial reporting by the statutory auditors and the reviews performed by management and the relevant board committees,
including the audit committee, the Board is of the opinion that the Company'’s internal fnancial controls were adequate and efective

been followed and that there were no material departures;
reasonable and prudent so as to give a true and fair view of the state of afairs of the Company as at 31st March 2023 and
of the proft of the Company for the year ended on that date;

that they have taken proper and sufcient care for the maintenance of adequate accounting records in accordance with the

and other irregularities;

that proper internal fnancial controls were laid down and that such internal fnancial controls were adequate and were op
erating efectively; and

were adequate and operating efectively.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

a) Transfer of unclaimed dividend to IEPF

b) Transfer of shares to IEPF

SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES

M/s Kolba Farm Fab Private Limited is the associate company. The salient features of the fnancial statement of the associate com
AOC-1 Annexure “A

CONSOLIDATED FINANCIAL STATEMENT

The consolidated fnancial statements of the Company are prepared in accordance with the relevant accounting standards issued by

Pursuant to section 129(3) of the Act and the relevant rules made thereunder, a statement containing salient features of the fnancial
AOC-1 Annexure “A”.

PURTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

In line with the requirements of the Act and the Listing Regulations, the Company has formulated a Policy on Related Party Transac

During the year, the Company has not entered into any materially signifcant transaction, which may have potential confict of interest
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Pursuant to SEBI Listing Regulations, the resolution for seeking approval of the shareholders on material related party transactions
and modifcation of previously approved by the audit committee and board of directors of the company is being placed at the ensuing

AOC-2 Annexure-B
FAMILIARISATION PROGRAMME

CODE OF CONDUCT

As provided under Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby declare that all the Members of the Board and Senior Management personnel of the Company have afrmed Compliance with
the Code of Conduct for Board and Senior Management Personnel of the Company during the fnancial year ended 31

POLICY ON DIRECTOR’S APPOINTMENT/REMUNERATION/DETERMINING QUALIFICATIONS/POSITIVE ATTRIBUTES ETC.

Board based on the industry requirements and business strategy of the Company. The NRC reviews and evaluates the profles of

Specifc requirements for the position, including expert knowledge expected, are communicated to the appointee.

Compliance with Section 178 of the Companies Act, 2013 read with rules thereunder and of the SEBI (LODR) Regulations, 2015.

determining qualifcation, positive attribute, independence of a directors and other matters as required under sub section (3) of

The Executive Directors are not paid sitting fees; however, the Non-Executive Directors are entitled to sitting fees for attending the

It is afrmed that the remuneration paid to Directors, Key Managerial Personnel and all other employees are in accordance with

provided in Section 178(3) of the Act and Regulation 19 of the Listing Regulations have been disclosed in the Corporate Governance

AUDITORS

i) Statutory Auditors

for a period of fve years commencing from the conclusion of the 27

As required under Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditors have a valid certifcate issued by the

Pursuant to the provisions of Companies Amendment Act, 2017, notifed on May 7, 2018, ratifcation of appointment of Statutory Audi

on ratifcation of appointment of Statutory Auditors.

The Auditors’ Report for the 2023 does not contain any qualifcation, reservation or adverse remark. These reports are self-explana
tory and do not require any comments thereon. The Report is enclosed with the fnancial statements in this Annual Report

ii) Branch Auditor

The Company is having a branch ofce at Mumbai, Maharashtra and the company has appointed M/s M S Joshi & Company, Char

iii) Internal Auditors




M.K. EXIM (INDIA) LIMITED

iv) Secretarial Auditor

Company Secretary to undertake the Secretarial Audit of the Company for the fnancial year ended on 31st March 2023.
Annexure-D

The Secretarial Audit Report for the Financial Year ended March 31, 2023, does not contain any qualifcation, reservation, or adverse

REPORTING OF FRAUDS BY AUDITORS

Section 143 (12) of the Companies Act, 2013, any instances of fraud committed against the Company by its ofcers or employees,

COST RECORDS

The company is not required to maintain cost record as specifed by the Central Government under section 148(1) of the Companies

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

A certifcate from M/s Anshu Parikh & Associates, Prop. Anshu Parikh, (Membership No.9785, COP N0.10686), Practicing Company
Secretary to the efect that none of the Directors of the Company have been debarred or disqualifed from being appointed or
continuing as Directors of the Company by the Board/Ministry of Corporate Afairs or any such statutory authority is attached at the

EXTRACT OF THE ANNUAL RETURN

RISK MANAGEMENT

Your Company has an elaborate Risk Management Framework, which is designed to enable risks to be identifed, assessed and

the Board in overseeing and approving the Company’s enterprise wide risk management framework; and overseeing that all the risks
that the organization faces such as fnancial, credit, market, liquidity, security, property, IT, legal, regulatory, reputational and other
risks have been identifed and assessed and there is an adequate risk management infrastructure in place, capable of addressing

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) is presented in

PARTICULARS OF EMPLOYEES

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, forms a part of this report. Considering frst proviso to

Company and others entitled thereto. The said information is available for inspection at the registered ofce of the Company during

Annexure - C
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EQUAL OPPORTUNITY & POLICY ON PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT AT
WORKPLACE

CEO AND CFO CERTIFICATION

Pursuant to the Regulation 17(8) of the Listing Regulations, the Chief Executive Ofcer (CEO) and Chief Financial Ofcer (CFO)
certifcation is attached with the Annual Report.

COMPLIANCE WITH SECRETARIAL STANDARDS AND INDIAN ACCOUNTING STANDARDS

The Board of Directors afrms that during the Financial Year 2022-23, the Company has complied with the applicable Secretarial

Standards (IndAS) specifed under Section133 of the Companies Act, 2013, read with Companies (Indian Accounting Standards)

LISTING FEES

The Equity shares of the Company are listed with Bombay Stock Exchange Ltd (BSE), which has nationwide trading terminals. The

ENVIRONMENTS AND SAFETY

TRANSFER OF SHARES

As notifed under Regulation 40(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, except in case of
transmission or transposition of securities, requests for efecting transfer of securities shall not be processed unless the securities are

ACKNOWLEDGEMENT

The Board of Directors would like to express their sincere appreciation for the assistance and co-operation received from the fnancial

also wish to place on record its deep sense of appreciation for the committed services by the Company’s executives, staf and




M.K. EXIM (INDIA) LIMITED

ANNEXURE “A” TO DIRECTOR’S REPORT

Form AOC-1
(Pursuant to frst proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/ Associate Companies/Joint Ventures
Part “A”: Subsidiaries
Rs. in Lakhs

S. No. Particulars Details
NIL
Reporting period for the subsidiary concerned, if diferent from the holding company’s reporting period NIL
NIL

NIL
NIL
NIL
Total Liabilities NIL
NIL
NIL
Proft before taxation NIL
NIL
Proft after taxation NIL
NIL
NIL

Notes: 1. Names of subsidiaries, which are yet to commence operations: NIL
2. Names of subsidiaries, which have been liquidated or sold during the year. NIL
Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Kolba Farm Fab Private Limited

1. Latest audited Balance Sheet Date

Rs. 111.84 Lakhs

3. Description of how there is signifcant infuence

Rs. 406.81 Lakhs

6. Proft/Loss for the year

Rs. 27.56 Lakhs
Rs. 28.70 Lakhs

1. Names of associates or joint ventures which are yet to commence operations. NIL

2. Names of associates or joint ventures which have been liquidated or sold during the year. NIL

For M.K. Exim (India) Limited

Murli Wadhumal Dialani
Chairman

DIN: 08267828
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ANNEXURE “B” TO DIRECTOR’S REPORT

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014

S. No. Particulars Details

NIL

NIL

NIL

NIL

Justifcation for entering into such contracts or arrangements or transactions’ NIL

NIL

NIL

Date on which the special resolution was passed in General meeting as required under frst proviso to NIL

S. No. Particulars Details

M/s. Laaj International
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ANNEXURE “C” TO DIRECTOR’S REPORT

M.K. EXIM (INDIA) LIMITED

(CIN: L63040RJ1992PLC007111)

Sr. No

Requirements

Disclosure

remuneration of the employees of the Company for the fnancial

Lajwanti Dialani 3.93:1

in the fnancial year ended 31

Lajwanti Dialani — 60%

employees in the fnancial year.

fnancial year and its comparison with the percentile increase in
managerial remuneration and justifcation thereof and point out

operations of the Company, its proftability and the

Afrmation that the remuneration is as per the remuneration

For M.K. Exim (India) Limited

Murli Wadhumal Dialani
Chairman
DIN: 08267828
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ANNEXURE “D” TO DIRECTOR’S REPORT

ANSHU PARIKH & ASSOCIATES
Company Secretaries
Flat No-202, Alokik Orchid. D-159A, Savitri Path, Bapu Nagar, Jaipur
Mob: +91-9887658618.

E-mail: parikhanshu26@gmail.com

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2023
[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

M.K. Exim (India) Limited

CIN: L63040RJ1992PLC007111

Registered Office: G1/150, Garment Zone, E.P.I.P,
Sitapura, Tonk Road, Jaipur-302022.

practices by M.K. Exim (India) Limited (hereinafter called the company) for the Financial Year ended 31st March, 2023. Secretarial

Based on my verifcation of the M.K Exim (India) Limited’s books, papers, minute books, forms and returns fled and other records
maintained by the company, to the extent the information provided by the Company, its ofcers, agents and authorized represen
tatives during the conduct of secretarial audit, the explanations and clarifcations given to us and the representations made by the
Management and considering the relaxations granted by the Ministry of Corporate Afairs and Securities and Exchange Board of

period covering the fnancial year ended on 31/03/2023, generally complied with the statutory provisions listed hereunder and also

| have examined the books, papers, minutes books, forms and returns fled and other records maintained by the Company as made
available to me and also the information provided by the Company, its oFcers, agents and authorised representatives during the
conduct of Secretarial Audit for the fnancial year ended on March 31, 2023 according to the provisions of:

The Companies Act, 2013 (‘the Act’) and the rules made there under;

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under: (Not applicable as no such events
occurred during the fnancial year under review)

The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

fnancial year under review)

The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (*SEBI Act’):-

The Securities and Exchange Board Of India (Prohibition of Insider Trading) Regulations, 2015;
he Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;

The Securities and Exchange Board of India (Share Based Employee Benefts) Regulations, 2014: : Not applicable for the

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008: Not applicable for the
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agent during the fnancial year under review.

under review; and

The Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015.

Sr.
No.

Regulation/Circular
No.

Deviations

Type of Action

Fine
Amount

Management Response

SEBI (LODR), 2015

the fne amount within

| further report that, the compliance by the Company of applicable fnancial laws such as direct and indirect tax laws and maintenance
of fnancial records and books of accounts have not been reviewed in this audit since the same have been subject to review by the
statutory fnancial auditors, tax auditors, and other designated professionals.

tem exists for seeking and obtaining further information and clarifcations on the agenda items before the meeting and for meaningful

For Anshu Parikh & Associates

Company Secretaries

Anshu Parikh

Proprietor

FCS: 9785

CP No: 10686
UDIN: F009785E000629461
Date: 18.07.2023

Place: Jaipur

Note: This report is to be read with our letter of even date which is annexed as Annexure and an integral part of this report.
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Annexure to Secretarial Audit Report

M.K. Exim (India) Limited
CIN: L63040RJ1992PLC007111
Registered Ofce: G1/150, Garment Zone, E.P.1.P,

1. The compliance of the provisions of all laws, rules, regulations, standards applicable to the M. K. Exim (India) Limited (the
‘Company’) is the responsibility of the management of the Company. Our examination was limited to the verifcation of records

of the contents of the secretarial and other legal records, legal compliance mechanism and corporate conduct. The verifcation
was done on test check basis to ensure that correct facts as refected in secretarial and other records produced to us. We be

4. 1 have not verifed the correctness and appropriateness of fnancial records and books of accounts of the company.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of the efcacy or efectiveness
with which the management has conducted the afairs of the company.

For Anshu Parikh & Associates

Company Secretaries

Anshu Parikh
Proprietor

FCS: 9785

CP no: 10686
Date: 18.07.2023

Place: Jaipur
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CERTIFICATE OF CHIEF EXECUTIVE OFFICER OR CHIEF FINANCIAL OFFICER

IN RESPECT OF FINANCIAL STATEMENTS AND CASH FLOW STATEMENT
[Pursuant to Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements)

M/s. M.K. Exim (India) Limited

We have reviewed the fnancial statements and the cash fow statement of M.K. Exim (India) Limited for the fnancial year 2022-23

a)
l.

Il.  Present a true and fair view of the Company's afairs and are in compliance with existing accounting standards, applicable

b)

c) We accept responsibility for establishing and maintaining internal controls for fnancial reporting and have evaluated the efec

Committee, defciencies, if any, in the design or operation of such internal controls, of which we are aware of and the steps taken
and/or proposed to be taken to rectify these defciencies.

d)
(i) Signifcant changes in Internal Controls with respect to fnancial reporting during the year.

(ii) Signifcant changes in accounting policies during the Year and these have been disclosed in the notes to the fnancial state

e) To the best of our knowledge and belief, there are no instances of signifcant fraud involving either the management or employees
having a signifcant role in the Company’s internal control systems with respect to fnancial reporting.

(Managing Director) (Chief Financial Ofcer)
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ANSHU PARIKH & ASSOCIATES
Company Secretaries
Flat No-202, Alokik Orchid, D-159A, Savitri Path, Bapu Nagar, Jaipur
Mob: +91-9887658618 E-mail: parikhanshu26@gmail.com

Certificate of Non-Disqualification of Directors

(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,
The Members,
M.K. Exim (India) Limited

G1/150, Garment Zone, E.P.I.P,
Sitapura, Tonk Road, Jaipur-302022

| have examined the relevant disclosures provided by the Directors of M.K. Exim (India) Limited having CIN L63040RJ1992PLC007111
and having registered ofce at G1/150, Garment Zone, E.P.l.P, Sitapura, Tonk Road, Jaipur-302022, (hereinafter referred to as ‘the
Company’) produced before us for the purpose of issuing this Certifcate, in accordance with Regulation 34(3) read with Schedule V
Para C clause 10(i) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

In my opinion and to the best of our information and according to the verifcations (including Directors Identifcation Number (DIN)

of the Directors on the Board of the Company as stated below for fnancial year ending on 31
disqualifed from being appointed or continuing as Directors of the companies by the Securities and Exchange Board of India, Ministry
of Corporate Afairs or any such other Statutory Authority, subject to the remarks mentioned below.

Lajwanti Murlidhar Dialani

Gaurav Laxmikant Patodia

the Company. Our responsibility is to express an opinion on these based on our verifcation. This certifcate is neither an assurance
as to the future viability of the Company nor of the efciency or efectiveness with which the management has conducted the afairs

Disclaimer: We are unable to conclude any opinion on attraction of disqualifcation by any order of civil or criminal court which has
For Anshu Parikh & Associates

Company Secretaries

Anshu Parikh

Proprietor Date: 14.07.2023
FCS: 9785 Place: Jaipur
CP no: 10686 UDIN: F009785E000606920
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ANNEXURE “E” TO THE DIRECTOR’S REPORT

Annual Report on Corporate Social Responsibility (CSR) Activities
[Pursuant to Section 135 of the Companies Act, 2013 and the Companies

1.
of the Company was approved by the Board of Directors; Corporate Social Responsibility (CSR) is a concept which integrates
>
>
>
2.
Mr. Gaurav L Patodia
3. Web Link to the Company’s CSR policy: https://www.mkexim.com/investorl.html
4.
criteria specifed under Section 135(5) of the Companies Act, 2013.
5. Details of the amount available for set of in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social

responsibility Policy) Rules, 2014 and amount required for set of for the fnancial year, if any.: Not Applicable
6. Average net proft of the company for last three fnancial years: Average net proft: Rs. 1098.33 Lakhs

(@) Prescribed CSR Expenditure (Two percent of the amount as in item 6 above i.e. 1098.33 Lakhs):

The company was required to spend Rs. 21.97Lakhs during the year

(b) Surplus arising out of the CSR projects or Programmes or activities of the previous fnancial years: No applicable

(d) Total CSR obligation for the fnancial year (7a+7b+7c): Rs. 21.97 Lakhs

Amount transferred to any fund specifed under Sched

22.00 Lakhs
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(f) Excess amount for set-of, if any:

Amount (Rs. In Lakhs)

Two percent of average net proft of the company as per sub- section (5) of section

Excess amount spent for the Financial Year [(ii)-(i)]

Amount available for set of in succeeding Financial Years [(iii)-(iv)]

9. Details of CSR spent for the fnancial year:
(@) Total amount spent for the fnancial year: Rs. 22.00 Lakhs

Amount unspent if any: NIL

(b) Details of CSR amount spent against ongoing projects for the fnancial year: Not applicable

(c) Manner in which the amount spent during the fnancial year is detailed below:

activity identifed
Local

(Rs. In Lakhs)

G D Bapu Lad

(d) Amount spent in Administrative Overheads: NIL

Total amount spent for the Financial Year (8b+8c+8d+8e): 22.00 Lakhs.

Excess amount set of, if any: NIL
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(a) Details of Unspent CSR amount for the preceding three fnancial year(s): NA
(b) Details of CSR amount spent in the fnancial year for ongoing projects of the preceding fnancial year(s): NA
11.
spent in the fnancial year (asset-wise details). NA
12. In case the company has failed to spend the two per cent of the average net proft of the last three fnancial years or any part

13.

CSR Committee hereby certifes that the implementation and monitoring of CSR policy, is in compliance with CSR Objectives

For M.K. Exim (India) Limited

Mr. Manish Murlidhar Dialani Mr. Gaurav L Patodia
(Managing Director) (Chairman of CSR Committee)
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REPORT ON CORPORATE GOVERNANCE

[Pursuant to Part C of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 “Listing Regulations”]

The detailed report on Corporate Governance for the fnancial year ended March 31, 2023, as per regulation 34(3) read with Schedule
V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is set out below:

COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE:

Efective corporate governance practices constitute the strong foundation on which successful commercial enterprises are built to
last. Your Company is committed to the highest standards of Corporate Governance and disclosure practices to ensure that its afairs

governance is an essential element of business, which helps the Company to fulfll its responsibilities towards all its stakeholders.
The report on Corporate Governance as stipulated under the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015(“SEBI Regulations”) forms an integral part of this Report. The requisite Certifcate on Corporate Governance obtained from

Governance. A Certifcate of the Chief Executive Ofcer (CEO) and Chief Financial Ofcer (CFO) of the Company in terms of Regu
lation17(8) of the Listing Regulations is also annexed.

BOARD OF DIRECTORS GOVERNANCE FRAMEWORK:

The Board of Director comprises of members from diversifed felds and having varied skills, vast experience and knowledge. The

of the Board of your Company is in conformity with Regulation 17 of SEBI (LODR) Regulation 2015 read with section 149 of the

The Board being aware of its fduciary responsibility recognizes its responsibilities towards all stakeholders to uphold highest standard

up adequate review process. The Board provides strategic guidance on the afair of the Company. The Independent Director provides

Board Composition & Categories.

S. No Name Designation

Mrs. Lajwanti Murlidhar Dialani

Mr. Gaurav L Patodia*

Board and the Nomination and Remuneration Committee (‘NRC’), approved the re-appointment of Mrs. Lajwanti M Dialani as Whole-
time Director of the Company for a further period of fve years with efect from 26

Based on the recommendation of the Nomination and Remuneration Committee (‘NRC’), the board of directors of the company had
appointed Mr. Gaurav L Patodia as an additional Independent director of the Company on November 13, 2021 to hold ofce upto the

During the fnancial year under review the members at the Annual General Meeting held on 30
appointment of Mr. Gaurav L Patodia as an Independent Director on the Board for a frst term of fve consecutive years with efect

requirements, in the extended time period prescribed by Ministry of Corporate Afairs, if any.
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Board Meetings:

the Listing Regulations.

Details of the attendance of Directors:

The requisite information as enumerated as per the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 is made

at Board Meetings (BM) held during the fnancial year (FY) under review and at last Annual General Meeting (AGM) and number of

Name of the Director Designation FY 2022-23 No. Of Other No. of Committee
Attendance at Directorship "
held* Positions held
Last This Other
Company | Company

NIL NIL

NIL NIL NIL

Mrs. Lajwanti Murlidhar NIL NIL NIL
NIL

Mr. Gaurav L Patodia NIL NIL

Relationships between directors

S. No. | Name

Relationship

No. of Shares Held

Related to Mrs. Lajwanti Dialani And Mr. Manish Dialani

Related to Mrs. Lajwanti Dialani And Mr. Murli Dialani

Mrs. Lajwanti Murlidhar Dialani

NIL

NIL

Mr. Gaurav L Patodia
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e  Efective deployment of knowledge and expertise

(i)
(ii)

(iii)  Oversight of the fnancial reporting process & monitoring company’s internal control system. Quality of agenda, conduct
of meeting, procedures and process followed for efective discharge of functions.

(iv)  Efective discharge of functions and duties by Committee as per terms of reference. Appropriateness and timeliness of
(v)

(vi)

Details of Familiarization programme to Independent Directors:

Pursuant to the Code of Conduct for Independent Directors specifed under the Act and the SEBI Listing Regulations, the Company

Matrix of Core Skills/ Expertise/ Competencies of Directors in context of business of the Company

ute efectively to

Mrs. Lajwanti M

Shri Gaurav L Pa

Independence of Independent Directors
Companies Act, 2013; read with Regulations of the Listing Regulations that he/she meets the criteria of independence as laid out in
Section 149(6) of the Companies Act, 2013 and Regulations of the Listing Regulations.

The Board of directors expressed satisfaction that independent directors fulfll the conditions specifed in SEBI (LODR), 2015 regula

Separate Meetings of Independent Directors:

As required by SEBI LODR, the Independent Directors held 01 meeting on 27/03/2023. Attendance of the members at the meetings
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S. No Name of Director Designation Category No. of meetings attended

Mr. Gaurav L Patodia

The Independent Directors discussed / review the matters specifed in Regulation 25 of SEBI LODR.

Composition of Board Committee

in its functions. Senior oFcers/ functional heads of Company are invited to present various details called or by the Committee in its

A. Audit Committee

(i) Brief description of terms of reference:

2013, and regulation 18 of SEBI (LODR) 2015.

The primary objective of the Committee is to monitor and provide an efective supervision of the Management's fnancial reporting
process, to ensure accurate and timely disclosures with the highest levels of transparency, integrity and quality of fnancial reporting.
The Committee oversees the work carried out in the fnancial reporting process by the Management, the internal auditors and the

The Committee also reviews the functioning of whistle blower & Vigil mechanism, adequacy and efectiveness of internal audit func

(i) Business Risk Evaluation and Management

The objectives and scope of the Audit Committee regarding the Risk Management broadly comprise of;
Oversight of risk management performed by the executive management;
Reviewing the BRM policy and framework in line with local legal requirements and SEBI guidelines;
Reviewing risks and evaluate treatment including initiating, mitigation actions and ownership as per a pre-defned cycle;

Defning framework for identifcation, assessment, monitoring, and mitigation and reporting of risks.
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(iii) Meeting. Composition, designation, Category and Attendance thereof:

S. No | Name of Director Designation Category No. of meetings attended

Mr. Gaurav L Patodia

B. Nomination & Remuneration Committee:

(i) Brief description of terms of reference:
panies Act and Regulation 19 SEBI (LODR) 2015.

remuneration structure. The Committee identifes, screens and reviews individuals qualifed to serve as executive directors,

(i) Meeting, Composition, designation, Category and Attendance thereof:

S. No. Name of Director Designation Category No. of meetings
attended

Mr. Gaurav L Patodia

(InRs.)

Name of Directors Sitting fees

Mr. Gaurav L Patodia

Remuneration of directors:

Details of Remuneration paid to the Directors for the fnancial year ended 31st March, 2023.
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(Rs. in Lakhs)

Benefts

Mrs. Lajwanti

Criteria of making payments to Non-Executive/ Independent Director(s)

C. Stakeholder Relationship Committee:

(i) Brief description of terms of reference:

Act 2013 and Regulation 20 of SEBI (LODR) 2015.

(ii) Meeting, Composition, Designation, Category and Attendance thereof:

S. No. | Name of Director Designation

Category

No. of meetings
attended

Mr. Gaurav L Patodia

along with share certifcate. These requests are processed through the Company’s Registrar and share transfer Agenti.e. M/s. Beetal

Financial & Computer Services (P) Ltd.

D. CSR Committee:

taken by the Company as specifed in Schedule VII of the Act;
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b. Recommend the amount of expenditure to be incurred on the activities referred to in the above clause (a); and

C.

S. No Name of Director Designation Category No. of meetings attended

Mr. Gaurav L Patodia

WHISTLE BLOWER POLICY/VIGIL MECHANISM

PREVENTION OF INSIDER TRADING

responsible for implementation of the Code. All Board Directors and the designated employees have confrmed compliance with the

CODE OF CONDUCT

The Company has in place a comprehensive Code of Conduct (‘the Code’) applicable to the Directors and employees. The Code

of law. The Code refects the values of the Company viz. Customer Value, Ownership Mind-set, Respect, Integrity, One Team and

circulated to Directors and Management Personnel, and its compliance is afrmed by the manually.

COMPLIANCE

MD & CEO/CFO CERTIFICATION

Pursuant to the Regulation 17(8) of the Listing Regulations, The annual certifcate given by the Managing Director and the Chief
Financial Ofcer is published in this Report.

EMPLOYEE STOCK OPTIONS

TRANSFER OF UNCLAIMED/UNPAID AMOUNTS TO THE INVESTOR EDUCATION AND PROTECTION FUND
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COMPLIANCE OFFICER

Ms. Prakriti Sethi, Company Secretary was the Compliance Ofcer of the Company till April 15, 2023 and Now Mr. Babu Lal Shar
ma appointed as Company Secretary and Compliance Ofcer of the Company w.e.f. 24.04.2023.

GENERAL BODY MEETINGS

Year Location Date Time Whether any special
resolution was passed

tered OfFce of the Company at G-1/150, Garment Zone,

tered Ofce of the Company at G-1/150, Garment Zone,

tered OfFce of the Company at G-1/150, Garment Zone,

DISCLOSURES

e  The Company has complied with the mandatory requirements of SEBI (LODR) Regulation 2015.
* No Extra-ordinary General Meeting took place during the fnancial year 2022-23

POSTAL BALLOT

(i)

MEANS OF COMMUNICATION

The Company publishes its quarterly, half-yearly and yearly fnancial results in leading national newspapers such as Financial Ex

all other corporate communication to the Stock Exchanges are fled through BSE Listing Centre, for dissemination on their respective
website. The stock exchange flings are also made available on the website of the Company at www.mkexim.com

ed email-id viz: complianceofcer@mkexim.com.

GENERAL SHAREHOLDER INFORMATION

Means facility (Deemed Venue for Meeting: Registered OFfce at G-1/150, Garment Zone,

e) Listing of Shares on Stock 1. BSE Limited
Corporate OFce Phiroze Jeejeebhoy Towers Dalal Street, Mumbai- 400001 Phones :

f) Payment of Listing Fees Annual Listing fees as applicable have been duly paid.
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Beetal Financial & Computer Services (P) Ltd.

Behind Local Shopping Centre, Near Dada Harkushdas Mandir,

As per the Listing Regulations, shares cannot be transferred unless they are held in

Compliance Ofcer/ Mr. Babu Lal Sharma

Financial & Computer Services (P) Ltd or Mr. Babul Lal Sharma, Company Secretary

compliance with KYC norms and provisions of prevention of Money Laundering Act,

Beetal Financial & Computer Services (P) Ltd., RTA or
Mr. Babu Lal Sharma, Company Secretary

Stock Market Price Data: Monthly High-Low values (in Rs.) at BSE:

*

LOW

REGISTRAR AND TRANSFER AGENT
M/s. Beetal Financial & Computer Services (P) Ltd

Beetal House, 3rd Floor, 99, Madangir, Behind Local Shopping Center, Near Dada Harsukhdas Mandir, New Delhi — 110 062 Tel:

SHARE TRANSFER SYSTEM

SEBI had mandated that, efective from 1st April 2019, securities of listed companies can only be transferred in dematerialized form
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to 1st April 2019 and returned due to defciency in the documents. Shares received in physical form for transfer are attended and

During the year, the Company had obtained, on half-yearly basis, a certifcate, from a Company Secretary in practice, as required
under Regulation 40(9) of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 and fled copy of the same with

DISTRIBUTION OF SHAREHOLDING AS ON 31ST MARCH, 2023:

M.K.EXIM (INDIA) LIMITED
DISTRIBUTIONSCHEDULEASON31/03/2023

NO. OF EQUITY NO. OF SHARE- | % OF SHAREHOLD- NO. OF
SHARES HELD HOLDERS ERS SHARES HELD | ‘° OF HOLDING
TOTAL 9326 100.00 26911500 100.00

M.K. EXIM (INDIA) LIMITED
SHAREHOLDING PATTERN AS ON 31/03/2023

Shareholders Category | Number | Shares | % Equity

Promoter & Promoter group

| s | |

Public Shareholding

CLEARING MEMBERS

N R | - REPARTRIABLE

RESIDENTINDIVIDUALS
FOREIGN PORTFOLIO INVESTROS

Total: 9326 26911500 100.00
DEMATERIALIZATION OF SHARES AND LIQUIDITY

physical holding in the Company. During the year, requests for dematerialization of shares are processed and confrmation thereof is
given to the respective depositories i.e. National Securities Depository Limited (NSDL) and Central Depository Services India Limited
(CDSL) within the statutory time limit from the date of receipt of share certifcates and related documents. Trading in equity shares of

OUTSTANDING GDRS/ADRS/WARRANTS OR ANY CONVERTIBLE INSTRUMENTS

ADDRESS FOR PLANT AND CORRESPONDENCE
M.K. EXIM (INDIA) LIMITED,
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; complianceofcer@mkexim.com
OTHER DISCLOSURES:

Details of transactions with related parties as specifed in Accounting Standards (IND AS 24) have been reported in the Financial

confict with the interests of the Company. The Audit Committee takes into consideration the management representation and an inde
pendent audit consultant’s report, whilst scrutinizing and approving all related party transactions, from the perspective of fulflling the

The company has complied with all mandatory requirements policy for determining ‘material’ subsidiaries is available at www.mkexim.

A certifcate from M/s. Anshu Parikh & Associates, Practising Company Secretaries has been received stating / confrming that none
of the Directors on the Board has been debarred or disqualifed from being appointed or continuing as Directors of the Company by
SEBI/ Ministry of Corporate Afairs or any such statutory authority and is attached as a part of this report.

& Associates was Rs. 1.55 Lakhs

together with Schedule V(C) to the SEBI Listing Regulations.

The Company has a well-defned risk management framework in place. Further, it has established procedures to periodically place

The Company has complied with Corporate Governance requirements as specifed in Regulations 17 to 27 and Clause (b) to (i) of
Regulation 46(2) of the Listing Regulations.

Trading. Company Secretary of the Company is the Compliance OFcer. The Code of Conduct is applicable to all Directors and such
identifed employees of the Company as well as who are expected to have access to unpublished price sensitive information relating

AFFIRMATION REGARDING COMPLIANCE WITH THE CODE OF CONDUCT

As provided under Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, |
hereby declare that all the Members of the Board and Senior Management personnel of the Company have afrmed Compliance with
the Code of Conduct for Board and Senior Management Personnel of the Company during the fnancial year ended 31st March 2023.

For M.K. Exim (India) Limited

Murli Wadhumal Dialani
Chairman
DIN: 08267828
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ANSHU PARIKH & ASSOCIATES

Company Secretaries
Flat no-202, Alokik Orchid. D-159A, Savitri Path, Bapu Nagar, Jaipur
Mob: +91-9887658618.

E-mail: parikhanshu26@gmail.com

CERTIFICATE ON CORPORATE GOVERNANCE

To

The Members,

M.K. Exim (India) Limited

G1/150, Garment Zone, E.P.I.P,
Sitapura, Tonk Road, Jaipur-302022

I have examined the compliance of conditions of Corporate Governance by M.K. Exim (India) Limited (“the Company”) for the year

C, D and E of Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Governance. It is neither an audit nor an expression of opinion on the fnancial statements of the Company.

Para C, D and E of Schedule V of Listing Regulations.

| further state that such compliance is neither an assurance as to the future viability of the Company nor of the efciency or efective
ness with which the management has conducted the afairs of the Company.

The certifcate is solely issued for the purpose of complying with the aforesaid Regulations and may not be suitable for any other

For Anshu Parikh & Associates
Company Secretaries

Anshu Parikh

Proprietor Date: 14.07.2023
FCS: 9785 Place: Jaipur
C.P: 10686 UDIN: F009785E000606953
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Global economic prospects continue to be uncertain and the latest developments in the fnancial markets, especially in the advanced

forecasted to marginally improve to 3.0 per cent in 2024, but not enough to beat the growth rate of 2022 while falling signifcantly short
of the 6.4 percent mark attained in 2021. Elevated infation and fnancial tightening, which have weakened the growth process, are
thus expected to weigh on economic activity for at least three years since the armed confict broke out between Russia and Ukraine

been contained, these uncertainties continue to undermine the confdence among consumers and businesses to spend, therefore

ment in expenditure quality is driven by signifcant capex by the centre and the rationalisation of revenue expenditure consequently.

India’s gross domestic product (GDP) at current prices in the frst quarter of 2022-23 was estimated to be Rs. Rs. 36.85 lakh crore as

leading to delivery of highest ever consolidated proft.

The Company does not anticipate any challenges in its ability to continue as going concern or meeting its fnancial obligations.
1. FEinancial Performance

The following are relevant fnancial performance details with respect to the operational performance of the Company.

Salient features relating to the Proft & Loss Account:

(Rs. In Lakhs)

Particulars Year ended 31.03.23

Total Income 10703.68

Proft Before Financial expenses & Depreciation

Less: Depreciation & Amortization Expenses

Less: Finance Costs

Profit before tax 2219.81

Profit after tax 1636.08

During the year the Company has achieved a total turnover of Rs. 10703.68 Lakhs and earns proft before Tax [PBT] of Rs.
2219.81 Lakhs and proft after taxes of Rs. 1636.08 Lakhs. The Segment wise performance has been given in fnancial statements
in the Report. The report of the Board of Directors may be referred to for fnancial performance.
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KEY RATIOS:

Net Proft Ratio

Outlook

Textile Industry

sector at the other end. The fundamental strength of the textile industry in India is its strong production base of a wide range of fber/
yarns from natural fbers like cotton, jute, silk and wool, to synthetic/man-made fbers like polyester, viscose, nylon and acrylic.

of products suitable for diferent market segments, both within India and across the world.

Challenges
on the horizon. Likewise, there are challenges too. They are:

Lack of scale and restricted access to key markets.

Government impetus: The Government is aware of the position of the textile industry and the promise it afords in accelerating the

The Central Government announced Production-linked Incentive (PLI) Scheme worth Rs. 10,683 crore for manmade fbre and tech
nical textiles over a fve-year period.

The Indian government has notifed uniform goods and services tax rate at 12% on man-made fabrics (MMF), MMF yarns and ap
parel, which came into efect from January 1, 2022.
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FMCG

M.K. Exim (India) Limited is part of the Fast-Moving Consumer Goods (FMCG) industry which continues to be one of the biggest long-
term sustainable business opportunities that our country ofers. Despite being one of the fastest growing markets globally for FMCG

of our country’s population and contribute to just about 30% of FMCG consumption; thus, ofering signifcant headroom for growth.
Rising afuence, large working population, nuclear family structures, urbanization and rapidly increasing adoption of technology will

challenging. India witnessed a devastating second wave of Covid-19 during the year 2019 to 2022 with a signifcant humanitarian
and economic impact. Due to the disruption in global supply chains, infation in many key commaodities like crude oil derivatives and

umes being impacted due to high infation. As we gradually emerged from the challenging phase of the pandemic, the consumption

ers shop online and with more digital-frst brands entering the market. With a technology-focused approach, retailers are reinventing

remain committed to delivering 4G growth - growth that is consistent, competitive, proftable, and responsible.

- with diferent climatic conditions, varied skin and hair types and even difering quality of water. We are bringing to life our product

remain future-ft.

This fnancial year was unpredictable and challenging with continued pressure from Covid-19 and unprecedented cost infation. As
global supply chains were disrupted, frstly, due to the pandemic and then later due to the geopolitical crisis, infation in many com
modities like crude oil derivatives, vegetable oils, packaging, etc. rose to historic highs resulting in signifcant input cost pressures.
High infation also resulted in a marked moderation in FMCG market growth with volumes declining in second half of the year.

performing well on a strong base comparator. Our dynamic fnancial management, a strong savings programme and calibrated pric

3. Risks and Concerns

The both textile and FMCG industries are facing the issues of lack of skilled labour, infexible labour laws, lack of modernization

economies of scale. Also, global volatility can put any business to the risk of unforeseen infationary pressures and afect demand
for its products. Disturbances in geopolitics can afect the operation of supply chains and cost of other factors of production. Your
company has a systematic process of material procurement and has a robust framework for continuous monitoring, identifcation and

be consistent, competitive, proftable, and responsible; « Our actions on issues such as plastic and climate change must refect their
urgency, and not be constrained by the uncertainty of potential impacts; « Our behaviours must be in line with our Code of Business
Principles (Code) and Code Policies; « Our ambition to continuously improve our operational efciency and efectiveness. Our ap
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Management and Board & Board Committees including, where appropriate, the Chief Executive Ofcer and Managing Director, Audit

siders short and long term as well as internal and external risks including fnancial, operational, sectoral, sustainability (particularly
the Company Leadership teams.

4. Internal Control Systems and their adequacy

adequate system of Internal Controls to ensure that the resources of the Company are used efciently and efectively, all assets are

Financial and other data are reliable for preparing fnancial information and other data and for maintaining accountability of assets.
The management periodically reviews the internal control systems and procedures for efcient conduct of the Company’s business.

efectiveness of the Internal Control Systems. If required, the corrective actions are taken and the controls strengthened. The Com

continuously strives to integrate the entire organization - from strategic support functions like fnance, human resource and regulatory
afairs to core operations like research, manufacturing and supply chain management. The internal audit function is further strength

The prime objective of this audit is to test the adequacy and efectiveness of all internal control systems and suggest improvements.
Signifcant issues are brought to the attention of the audit committee for periodical review.

5.  Human Capital

6. Cautionary Statement

tations or predictions may be ‘forward looking statements’ within the meaning of applicable security laws or regulations. These state
ments are based on reasonable assumptions and expectations of future events. Actual results could however, difer materially from
those expressed or implied. Factors that could make a diference to the Company’s operations include market price both domestic
and overseas availability and cost of raw materials, change in Government regulations and tax structure, economic conditions afect

changes in Government regulations, tax laws and other factors such as litigation and industrial relations, infuence the Company’s

al results may sometimes materially difer from those expressed or implied.

For M.K. Exim (India) Limited

Murli Wadhumal Dialani
Chairman
DIN: 08267828
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INDEPENDENT AUDITORS’ REPORT

To the members of M.K. EXIM (INDIA) LIMITED
Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated fnancial
M.K. EXIM (INDIA) LIMITED

Statement of Proft and Loss (including other comprehensive

summary of signifcant accounting policies and other explanatory
information (“hereinafter referred to as the Consolidated fnancial

the explanations given to us, the aforesaid consolidated fnancial

Rules, 2015, as amended (‘Ind AS’) and other accounting

state of afairs of the Company as at 31st March, 2023; and its
consolidated proft, consolidated statement of changes in equity
and consolidated cash fows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated fnancial statements
in accordance with the Standards on Auditing specifed under

consolidated fnancial statements under the provisions of the
fulflled our other ethical responsibilities in accordance with

audit evidence we have obtained is sufcient and appropriate
to provide a basis for our opinion on the consolidated fnancial

Key Audit Matters

judgment, were of most signifcance in our audit of the consolidated
fnancial statements of the current period. These matters were
addressed in the context of our audit of the consolidated fnancial

Information Other than the Financial Statements and Audi-
tor’s Report Thereon

ed Ind AS fnancial statements and our auditor’s report thereon.
Our opinion on the consolidated fnancial statements does not

In connection with our audit of the consolidated fnancial

materially inconsistent with the consolidated fnancial statements

Responsibilities of Management for Consolidated Financial
Statements

of these consolidated fnancial statements in terms of the

and fair view of the consolidated fnancial position, consolidated
fnancial performance including other comprehensive income,
consolidated changes in equity and consolidated cash fows of

specifed under Section 133 of the Act, read with Rule 7 of the

including fnancial information considered necessary for the

frauds and other irregularities ; the selection and application
of appropriate accounting policies ; making judgements and
estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal fnancial
controls ,that were operating efectively for ensuring the accuracy

preparation and presentation of the fnancial statements that give

purpose of preparation of the consolidated fnancial statements

In preparing the consolidated fnancial statements, the respective

overseeing the company’s fnancial reporting process of the

Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements

the consolidated fnancial statements as a whole are free from
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in the aggregate, they could reasonably be expected to infuence

consolidated fnancial statements.

consolidated fnancial statements, whether due to fraud or error,

and obtain audit evidence that is sufcient and appropriate to

« Obtain an understanding of internal fnancial control relevant to

company has adequate internal fnancial controls system in place
and the operating efectiveness of such controls.

to events or conditions that may cast signifcant doubt on the

the consolidated fnancial statements or, if such disclosures are

consolidated fnancial statements, including the disclosures, and
whether the consolidated fnancial statements represent the

e Obtain sufcient appropriate audit evidence regarding the
fnancial information of the business activities within the Group

on the consolidated fnancial statements. We are responsible

the fnancial statements of such business activities included
in the consolidated fnancial statements of which we are the

consolidated fnancial statements, which have been audited by

fnancial statements that, individually or in aggregate, makes

knowledgeable user of the consolidated fnancial statements
may be infuenced. We consider quantitative materiality and

in evaluating the results of our work; and (i) to evaluate the efect
of any identifed misstatements in the consolidated fnancial

associate company included in the consolidated fnancial

audit and signifcant audit fndings, including any signifcant
defciencies in internal control that we identify during our audit.

signifcance in the audit of the consolidated fnancial statements

outweigh the public interest benefts of such communication.
Other Matters

fnancial statements of its associate Kolba Farm Fab Private
Limited refecting total assets at Rs. 1010.88 lacs, total revenue
of Rs. 542.82 lacs, net proft of Rs. 56.26 lacs for the year ended
on that date, as considered in consolidated fnancial statements

These fnancial statements have been audited by the other

Management and our opinion on the consolidated fnancial

Our opinion on the consolidated fnancial statements and our
report on Other Legal and Regulatory requirements below, is
not modifed in respect of the above matters with respect to our

and fnancial statements certifed by the management.

Report on Other Legal and Regulatory Requirements

the fnancial statements of the associate referred to in the Other

aforesaid consolidated fnancial statements.

aforesaid consolidated fnancial statements have been

Statement of Proft and Loss, Consolidated statement
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Statements comply with the Ind AS specifed under

none of the directors is disqualifed as on 31st March,

With respect to the adequacy of the internal fnancial
controls over fnancial reporting of the company and
its associate and the operating efectiveness of such

incorporated in India. Our report expresses an unmodifed
opinion on the adequacy and operating efectiveness of
internal fnancial controls over fnancial reporting of the

i The consolidated fnancial statements disclose

fnancial position of the Company and associate.

fnancial statements have been audited under the

or invest in other persons or entities identifed in
Company (“Ultimate Benefciaries”) or provide

Ultimate Benefciaries.

(b).

The Management of the Company, whose fnancial

entities identifed in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Benefciaries”) or

Ultimate Benefciaries.

any dividend during the year and have not proposed fnal

log) facility is applicable to the Company with efect from

applicable for the fnancial year ended March 31, 2023.

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

Place: Jaipur (Rishabh Agrawal)
Dated: 30* May, 2023 Partner
M. No. 412963

UDIN : 23412963BGXQYT2101
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph in the Independent Auditors’ Report
of even date to the members of M.K. Exim (India) Limited
on the consolidated financial statements for the year ended
31st March, 2023.

Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Act

1. We have audited the internal fnancial controls with
reference to consolidated fnancial statements of M.K. Exim
(India) Limited (“the Company”) & its associate company as

consolidated fnancial statements of the Company for the

Management’s Responsibility for Internal Financial Controls

internal fnancial controls based on the internal control over
fnancial reporting criteria established by the respective

and maintenance of adequate internal fnancial controls
that were operating efectively for ensuring the orderly
and efcient conduct of its business, including adherence

and the timely preparation of reliable fnancial information,
Auditor’ Responsibility

internal fnancial controls over fnancial reporting based on

the extent applicable to an audit of internal fnancial controls,
both applicable to an audit of internal fnancial controls and

about whether adequate internal fnancial controls over
fnancial reporting was established and maintained and if
such controls operated efectively in all material respects.

evidence about the adequacy of the internal fnancial
controls system over fnancial reporting and their operating
efectiveness. Our audit of internal fnancial controls over
fnancial reporting included obtaining and understanding of
internal fnancial controls over fnancial reporting, assessing

evaluating the design and operating efectiveness of internal

fnancial statements, whether due to fraud or error.

is sufcient and appropriate to provide a basis for our audit
opinion on the Company’s internal fnancial controls system
over fnancial reporting.

Meaning of Internal Financial Controls with reference to
consolidated Financial statements

6. A company’s internal fnancial control with reference to
consolidated fnancial statements is a process designed to

fnancial reporting and the preparation of fnancial statements

accounting principles. A company’s internal fnancial
control over fnancial reporting includes those policies and

detail, accurately and fairly refect the transactions and
dispositions of the assets of the company;

fnancial statements in accordance with generally

directors of the company; and

material efect on the fnancial statements.

Inherent Limitations of internal Financial Controls with
reference to consolidated Financial statements

7. Because of the inherent limitations of internal fnancial
controls over fnancial reporting, including the possibility

internal fnancial controls over fnancial reporting to future
periods are subject to the risk that the internal fnancial
control over fnancial reporting may become inadequate

Opinion

have, in all material respects, an adequate internal fnancial
controls with reference to consolidated fnancial statements
and such internal fnancial controls over fnancial reporting
were operating efectively as at 31st March, 2023, based on
the internal control with reference to consolidated fnancial

Other Matters

adequacy and operating efectiveness of the internal
fnancial controls over fnancial reporting insofar as it relates

not qualifed in respect of this matter.

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

Place: Jaipur (Rishabh Agrawal)
Dated: 30* May, 2023 Partner
M. No. 412963

UDIN : 23412963BGXQYT2101
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2023

(Rs. in Lakhs)

PARTICULARS

NOTES

AS AT 31ST
MARCH, 2023

AS AT 31ST
MARCH, 2022

ASSETS

NON-CURRENT ASSETS

PROPERTY, PLANT AND EQUIPMENTS
INTANGIBLE ASSETS

FINANCIAL ASSETS

TOTAL NON-CURRENT ASSETS

1149.10

941.33

CURRENT ASSETS

FINANCIAL ASSETS
TRADE RECEIVABLES
CASH AND CASH EQUIVALENTS
OTHER BANK BALANCE
LOANS AND ADVANCES

TOTAL CURRENT ASSETS

6847.77

5012.82

TOTAL ASSETS

7996.87

5954.15

EQUITY AND LIABILITEIS
EQUITY
EQUITY SHARE CAPITAL

TOTAL EQUITY

6911.11

5247.47

LIABILITIES
NON-CURRENT LIABILITIES
FINANCIAL LIABILITIES

TOTAL NON-CURRENT LIABILITIES

1.84

7.08

CURRENT LIABILITIES
FINANCIAL LIABILITIES

TRADE PAYABLES

" TOTAL OUTSTANDING DUES OF MICRO
ENTERPRISES AND SMALL ENTERPRISES"

" TOTAL OUTSTANDING DUES OF CREDITORS OTHER
THAN MICRO ENTERPRISES AND SMALL ENTERPRISES"

OTHER FINANCIAL LIABILITIES

CURRENT TAX LIABILITIES
OTHER CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES

1083.92

699.60

TOTAL LIABILITIES

1085.76

706.68

TOTAL EQUITY AND LIABILITIES

7996.87

5954.15

The accompanying signifcant accounting policies and notes form an integral part of the consolidated fnancial statements

(Rishabh Agrawal)

( Murli Wadhumal Dialani)

(Manish M Dialani)

(A.K. TRIPATHI)

(B.L. SHARMA)
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CONSILIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs. in Lakhs)

PARTICULARS

NOTES

PERIOD ENDED
31.03.2023

PERIOD ENDED
31.03.2022

TOTAL INCOME

10703.68

7424.92

EXPENSES
COST OF MATERIAL CONSUMED

EMPLOYEE BENEFITS EXPENSES

TOTAL EXPENSES

8483.87

5641.34

PROFIT BEFORE TAX

2219.81

1783.58

TAX EXPENSES:-

PROFIT FOR THE YEAR

1636.08

1324.57

PROFIT BEFORE SHARE OF PROFIT IN ASSOCIATE CONCERN

1636.08

1324.57

CONSOLIDATED PROFIT FOR THE YEAR

1663.64

1330.95

OTHER COMPREHENSIVE INCOME:-
ITEMS THAT WILL NOT BE RECLASSIFIED TO STATEMENT
OF PROFIT AND LOSS
INCOME TAX RELATING TO ITEMS THAT WILL NOT BE RECLAS

TO STATEMENT OF PROFIT AND LOSS (PREVIOUS YEAR RS.
NIL)

ITEMS THAT WILL BE RECLASSIFIED TO STATEMENT OF POFIT
AND LOSS

INCOME TAX RELATING TO ITEMS THAT WILL BE RECLASSFIED
TO STATEMENT OF POFIT AND LOSS

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

1663.64

1330.95

NET PROFIT ATTRIBUTABLE TO:-

NON CONTROLLING INTEREST
OTHER COMPREHENSIVE INCOME ATTRIBUTABLE TO:-

NON CONTROLLING INTEREST
TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO:-

NON CONTROLLING INTEREST
EARNINGS PER EQUITY SHARE OF FACE VALUE OF RS. 10 EACH
BASIC & DILUTED

1663.64

1663.64

1330.95

1330.95

The accompanying signifcant accounting policies and notes form an integral part of the Consolidated fnancial statements

(Rishabh Agrawal) ( Murli Wadhumal Dialani)

(Manish M Dialani)

(A.K. TRIPATHI)

(B.L. SHARMA)
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs. in Lakhs)

PARTICULARS

Year Ended
31.03.2023

Year Ended
31.03.2022

CASH FLOW FROM OPERATIVE ACTIVITES (A)
Net Profit before tax
Adjustments for:

Operating Profit before working capital changes

2291.52

1843.20

Adjustment for:

Increase/Decrease in Loans & Advances

Cash Generated From Operating activites

1165.72

852.17

Net Cash Flow from Operating Activities

582.49

393.34

CASH FLOW FROM INVESTING ACTIVITIES (B)

Net Cash used In Investing Activities

-239.56

-412.95

CASH FLOW FROM FINANCING ACTIVITIES ( C)
Increase/Decrease in Secured Loans
Interest on Bank Loan

Net Cash From Financing Activities

-164.67

103.26

Net Increase ( Decrease ) In cash &
cash equivalents (A+B+C)

The accompanying signifcant accounting policies and notes form an integral part of the consolidated fnancial statements

(Rishabh Agrawal) ( Murli Wadhumal Dialani)

(Manish M Dialani) (A.K. TRIPATHI) (B.L. SHARMA)
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs. in Lakhs)

Particulars Equity Other Equity
Number Equity Capital | Securities | Retained General

Share . .
of Shares Capital Reserve | Premium | Earnings | Reserves

Total
Other
Equity

Total
Equity

Balance as at
April 1, 2021

Proft for the year

Balance as at
April 1, 2022

Proft for the year

Balance as at
March 31, 2023

The accompanying signifcant accounting policies and notes form an integral part of the consolidated fnancial statements

(Rishabh Agrawal)

( Murli Wadhumal Dialani)

(Manish M Dialani)

(A.K. TRIPATHI)

(B.L. SHARMA)
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1. PROPERTY, PLANT AND EQUIPMENTS

(Rs. in Lakhs)

GROSS BLOCK - AT COST DEPRECIATION Moo
SR. DESCRIPTION BLocK
NO. AS AT Transfer/ | ADDITION/| As ON uPTO |Deduction/| FOR THE UPTO AS ON
01.04.2022 | Adjusments|(DELETION)| 31.03.2023 | 31.03.2022 |pdjusments| YEAR 31.03.2023 | 31.03.23
Tangible Assets
LAND
BUILDING
VEHICLES
ELECTRIC
TOTAL 736.86 0.32 178.27 915.45 191.23 -0.00 31.10 222.33 693.13
GROSS BLOCK - AT COST DEPRECIATION NET
BLOCK
SR. DESCRIPTION
NO. AS AT Transfer/ | ADDITION/| AS ON UPTO Deduction/ | FOR THE UPTO AS ON
01.04.2021 |Adjusments|(DELETION)| 31.03.2022 | 31.03.2021 |Adjusments| YEAR 31.03.2022 | 31.03.22
Tangible Assets
LAND
BUILDING
VEHICLES
ELECTRIC
TOTAL 331.00 0.00 405.86 736.86 162.75 0.00 28.48 191.23 545.63
2 INTANGIBLE ASSETS
GROSS BLOCK - AT COST DEPRECIATION Blrfg(TiK
SR. DESCRIPTION
NO. AS AT Transfer/ | ADDITION/| AS ON UPTO |Deduction/| FOR THE UPTO AS ON
01.04.2022 |Adjusments|(DELETION)| 31.03.2023 | 31.03.2022 |Adjusments| YEAR 31.03.2023 | 31.03.23
TOTAL 21 -0.33 0.00 1.78 0.35 0.00 0.21 0.56 1.22
GROSS BLOCK - AT COST DEPRECIATION BI':ICEZK
SR. DESCRIPTION
NO. AS AT Transfer/ | ADDITION/| AS ON UP TO Deduction/| FOR THE UPTO AS ON
01.04.2021 |Adjusments|(DELETION)| 31.03.2022 | 31.03.2021 |Adjusments| YEAR 31.03.2022 | 31.03.22
TOTAL 1.43 0.00 0.68 21 0.14 0.00 0.21 0.35 1.76




M.K. EXIM (INDIA) LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs. in Lakhs)

Particulars

As at 31st
March, 2023

As at 31st
March, 2022

3: NON CURRENT INVESTMENTS

Equity Instruments (unquoted)( Non Trade)

Kolba Farm Fab Pvt. Ltd. (3665912 Equity Shares of Rs. 10/- Each)

Carrying Value of Investment in Associate
Add: Share in Proft in Associate Company
Carrying Value of Investment in Associate

TOTAL

406.81

379.24

4: OTHER NON CURRENT ASSETS

TOTAL

43.18

9.44

5:INVENTORIES

TOTAL

939.33

1294.85

6:TRADE RECEIVABLES

TOTAL

2478.67

1372.99

TRADE RECEIVABLES AGEING SCHEDULE

Outstanding for following period from due date of payment
Particulars

(i) Undisputed Trade receivables - considered good

Less than 6 months

TOTAL

2478.67

1372.99

7:CASH & CASH EQUIVALENTS

Unrestricted Balanes with Banks

TOTAL

902.37

771.11

7. Other Bank Balance

TOTAL

47.00

0.00
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8:LOANS & ADVANCES

TOTAL 2368.52 1413.74

9:0THER CURRENT ASSETS

Gratuity with LIC of India

TOTAL 111.87 160.13

10 : SHARE CAPITAL

10.1. GENERAL INFORMATION

M.K.EXIM (INDIA) LIMITED with its Following Associate :-

INDIAN ASSOCIATE:- PROPORTION OF OWNERSHIP
INTEREST

KOLBA FARM FAB PVT. LTD.

10.2 Authorised Capital

Issued ,Subscribed & Paid up Capital

TOTAL 2691.15 2691.15
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10.3 MOVEMENT IN EQUITY SHARE CAPITAL

Particulars

As at 31st March, 2023

As at 31st March, 2022

No. of Shares

Amount

No. of Shares

Amount

Terms and rights attached to equity shares

10.4 Details of shareholders holding more than 5% shares

Particulars

As at 31st March, 2023

As at 31st March, 2022

No. of Shares

%

No. of Shares

%

10.5 Details of shareholdings by the Promoter/Promoter Group

P tor/P ter G As at 31st March, 2023 As at 31st March, 2022 % Change
romoter/Promoter Group name i

P No. of Shares % No. of Shares % During the Year
Lajwanti M Dialani
Total 11281091 41.92 11277036 41.90 0.02
11 : OTHER EQUITY
11.1 Capital Reserve (on investment in Associate Concern)
Closing Balance 17.85 17.85
11.2 Statement of Retained Earnings
Add: Net Proft For the year
Profit before Appropriations
Less: Transferred to General Reserve
Profit after Appropriations 1982.38 318.74
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11.3 General Reserve:-
1505.90 0.00

Less: issue of Bonus Shares

Closing Balance 1505.90 1505.90

11.4 Securities Premium Reserve

Total 4219.96 2556.32

12 : BORROWINGS (NON CURRENT)

Total 1.84 7.08

13: DEFERRED TAX ASSET (NET)

Timing Diference - Property, Plant & Equipment
Timing Diference -Others

Total 4.76 5.26

14:BORROWINGS - CURRENT

Road, Jaipur being the registered ofce of the Company.

Total 235.56 383.81

15: TRADE PAYABLES

(c) Employee benefts payable

Total 252.25 261.91

TRADE PAYABLES AGEING SCHEDULE
Outstanding for following period from due date of payment

Particulars

MSME - Undisputed

Less than 6 months 20.82 45.76
TOTAL 20.82 45.76

MSME - Disputed

Less than 6 months 1.03

TOTAL 1.03 0.00
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Other than MSME - Undisputed

Less than 6 months 230.40 214.32
1.80
TOTAL 230.40 216.12
Other than MSME - Disputed
Less than 6 months
0.03
TOTAL 0.00 0.03
Grand Total 252.25 261.91
Note: Ageing has been considered from the date of transaction
16: OTHER FINANCIAL LIABILITIES
Current Maturities of Long Term Debt
Total 9.23 9.39
17: PROVISIONS - CURRENT
TOTAL 21.28 19.62
17A. CURRENT TAX LIABILITIES
Less :Advance tax & TDS / TCS
Net Income Tax Liability
TOTAL 151.27 16.46
18:0THER CURRENT LIABILITIES
TOTAL 414.33 8.41
19: REVENUE FROM OPERATIONS
TOTAL 10365.58 7318.27
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20: OTHER INCOME

Exchange Rate Diference

Income Tax Excess Provision W/Of

TOTAL 338.10 106.65

21: COST OF MATERIALS CONSUMED

Less: Closing Stock

TOTAL 0.00 0.00

22: PURCHASE OF TRADING GOODS

TOTAL 6456.95 4911.26

23: CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND STOCK-IN-TRADE

Less:Opening Stock of Finished Goods

TOTAL 322.51 -564.83

24: EMPLOYEE BENEFITS EXPENSES

Staf Welfare Expenses

TOTAL 347.41 259.14

25: FINANCE COST

TOTAL 20.51 34.17
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26. Other Expenses;-

Freight & Delivery & Loading Unloading Charges

Interest on Direct Taxes & Late Fee Expenses
Legal & Professional & Technical Charges

Ofce Expenses

Round OF Exp.

TOTAL 1305.18 972.91
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27: PAYMENTS TO AUDITORS

(a) To Company Auditors:

(b) As Advisers,in respect of

TOTAL 1.50 1.60

TOTAL 1.20 1.60

28: EARNINGS PER SHARE (EPS)

Net Proft after tax available for Equity Share holders (Rs. in Lakhs)

29: EARNING IN FOREIGN EXCHANGE & EXPENDITURE

Foreign Exchange Earning(FOB Value)

30: RELATED PARTY DISCLOSURES

disclosures of transactions with the related parties as defned in the Indian Accounting Standard are given below :
()List of related parties and relationships :

S.NO. NAME OF RELATED PARTY RELATIONSHIP
3. Mrs. Lajwanti Murlidhar Dialani

7. Kolba Farm Fab Pvt. Ltd.

9. Laaj International




M.K. EXIM (INDIA) LIMITED

Current year Previous year
1.Key Management Personnel
31.03.2023 31.03.2022
Unsecured Loans
Balance Payable at the end 0.00 0.00
2.Related concern of Key Management Personnel
Advance against Purchase of Goods 2273.00 1400.00
3.Associate Company
3.a Loans & Advances
31: REMUNERATION PAID TO DIRECTORS
31.1: EXPENSES UNDER CSR
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
32: CONTINGENT LIABILITIES AND COMMITMENTS Year Ended Year Ended
31.03.2023 31.03.2022
NIL NIL
Disputed Income Tax Liability Pending in Appeals

NOTE 33:
Figures for the previous year have been regrouped/reclassifed wherever necessary to conform to current period’s classifcation.
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34: SEGMENT REPORTING
Segments have been identifed in line with the Indian Accounting Standard-108- "Operating Segment" issued by the Institute

The Business Segment has been considered as the primary segment for disclosure. The segments have been identifed
taking into account the nature of products, the diferent risks and returns and internal reporting system. The Geographical

fable to each of the segments as also amounts allocated on a reasonable basis.

(Rs. in Lakhs)

Finish
Fabrics,Garments & Cosmetics Unallocable Total
Plastic Material
Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year
31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Revenue 3240.21 7461.07 2.40 10703.68
Profit before tax Less: 481.89 1735.52 29.96 2247.37
Deferred tax liability
Created/(Reverse) 0.00 0.00 0.50 0.50
Income Tax 126.61 455.99 0.63 583.23
Profit After Tax 355.28 1279.53 28.83 1663.64
Segtment Assets 2624.86 4965.20 406.81 7996.87
Segment Liabilities 491.66 506.76 87.34 1085.76
Capital Expenditure 0.47 177.80 0.00 178.27
Non Cash
Expenses other than 1.66 0.00 0.00 1.66
Depreciation
Depreciation 22.90 8.41 0.00 31.31
(v) Information about secondary business segment :-
Current Year Previous Year

7461.07

2904.51

10365.58

(Rishabh Agrawal)

( Murli Wadhumal Dialani)

(Manish M Dialani)

(A.K. TRIPATHI)

(B.L. SHARMA)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2023

1. CORPORATE INFORMATION
M.K. EXIM (INDIA) Limited (“the Company”) is a listed entity and

of its registered ofce and principal place of business are dis

CIN No:- L63040RJ1992PLC007111

O-Fcial Email id:-

The fnancial statements for the year ended March 31, 2023

2. PRINCIPLES OF CONSOLIDATION AND EQUITY AC-
COUNTING

The consolidated fnancial statements relate to M.K. EXIM (IN
DIA) Limited (“the Company”) and its associate company.

Associate is an entity over which the company has signifcant
infuence but not control. This is generally the case where the

group’s share of the post-acquisition profts or losses of the in
vestee in proft and loss, and the group’s share of other compre

3. Preparation and Presentation of Financial Statements
3.1 Basis of preparation and measurement

a. Basis of preparation:

terial aspects, with the Indian Accounting standards (‘Ind AS’),
including the rules notifed under the relevant provisions of the

ule 1), as applicable. The fnancial statements have been pre

b. Basis of measurement:

The preparation of fnancial statements are in conformity with
to make estimates and assumptions that afect the reported

liabilities at the date of the fnancial statements and the results

rent events and actions, actual results could difer from these

3.2 Significant Accounting Policies:

the fnancial statements are set out below. These policies have

a. Property, plant and equipment:

b. Intangible Fixed Assets:

future economic benefts that are attributable to the asset will
fow to the enterprise and the cost of the asset can be measured

Major Class of Asset Estimated Useful Life

c. Impairment of Assets:

the estimated future cash fows are discounted to their present
value using a pre-tax discount rate that refects current market
assessments of the time value of money and risks specifc to the
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d. Depreciation:

to the residual value. Land is not depreciated. Depreciation is

Major Class of Asset Estimated Useful Life

plant and equipment are reviewed at each fnancial year end and

the Statement of Proft and Loss.

e. Foreign Currency Transaction

is likely to be realized in certain specifc cases. The exchange
diference on settlements / conversion are credited / charged to
proft. The Company has not entered into any forward exchange

f. Investments:

investments are made, are classifed as current investments. All
other investments are classifed as long-term investments.

ue determined on an individual investment basis. Long- term in

On disposal of an investment, the diference between its carry

the statement of proft and loss.
g. Employee Benefits:

Employee benefts include provident fund, employee state insur

from Life Insurance Corporation of India for the payment of gra

h. Inventories:

Raw materials, work in progress, traded and fnished goods are

i. Borrowing Costs:

ing costs consist of interest, exchange diferences arising from

j- Revenue Recognition:

i. Revenue from Operations:-

counts, on transfer of signifcant risks and rewards

ii. Other income:- Export benefts are accounted for in

k. Income Tax:

a. Current Income Tax:-

b. Deferred Tax:-

proach on temporary diferences between the tax bas

for fnancial reporting purposes at the reporting date.

is probable that taxable proft will be available against
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which the deductible temporary diferences, and the

ment of Proft and Loss except to items recognised

. Earnings per share:

Basic earnings per share are calculated by dividing the net proft

proft or loss for the period attributable to equity shareholders

the year are adjusted for the efects of all dilutive potential equity

m. Provisions, contingent liabilities and contingent as-
sets

tion as a result of past events and it is probable that an outfow
of resources embodying economic benefts will be required to

are reviewed at each reporting date and adjusted to refect the

arising from past events, the existence of which will be confrmed

either not probable that an outfow of resources will be required

are appropriately disclosed unless the possibility of an outfow of
resources embodying economic benefts is remote.

the existence of which will be confrmed only by the occurrence

certain. However, the same are disclosed in the fnancial state
ments where an infow of economic beneft is possible.

n. Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash fow state
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M.K. EXIM (INDIA) LIMITED

INDEPENDENT AUDITORS’ REPORT

INDEPENDENT AUDITORS’ REPORT

To the members of M.K. EXIM (INDIA) LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone fnancial
M.K. EXIM (INDIA) LIMITED

Statement of Proft and Loss (including Other Comprehensive

signifcant accounting policies and other explanatory information
(hereinafter referred to as the “standalone fnancial statements”).

the explanations given to us, the aforesaid standalone fnancial

of the state of afairs of the Company as at March 31, 2023 and
its proft, total comprehensive income, change in equity and its
cash fows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone fnancial statements
in accordance with the Standards on Auditing (“SA”s) specifed

fnancial statements under the provisions of the Act and the
Rules made thereunder, and we have fulflled our other ethical

obtained by us is sufcient and appropriate to provide a basis for
our audit opinion on the standalone fnancial statements.

Key Audit Matters

judgment, were of most signifcance in our audit of the standalone
fnancial statements of the current period. These matters were
addressed in the context of our audit of the standalone fnancial

Information Other than the Financial Statements and

Auditor’s Report Thereon

consolidated fnancial statements, standalone fnancial

Our opinion on the standalone fnancial statements does not

In connection with our audit of the standalone fnancial statements,

with the standalone fnancial statements or our knowledge

there is a material misstatement of this other information; we

Responsibilities of Management and those charged with
Governance for the Standalone Financial Statements

stated in Section 134(5) of the Companies Act, 2013 (‘The Act’)
with respect to the preparation of these standalone fnancial
statements that give a true and fair view of the fnancial position,
fnancial performance, including other comprehensive income,
changes in equity and cash fows of the company in accordance
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e  Obtain an understanding of internal fnancial control relevant

on whether the Company has adequate internal fnancial
controls with reference to standalone fnancial statements in
place and the operating efectiveness of such controls.

exists related to events or conditions that may cast signifcant

related disclosures in the standalone fnancial statements or,

standalone fnancial statements, including the disclosures,
and whether the standalone fnancial statements represent

fnancial statements that, individually or in aggregate, makes

knowledgeable user of the standalone fnancial statements
may be infuenced. We consider quantitative materiality and

and in evaluating the results of our work; and (ii) to evaluate the
efect of any identifed misstatements in the standalone fnancial

audit and signifcant audit fndings, including any signifcant
defciencies in internal control that we identify during our audit.

signifcance in the audit of the standalone fnancial statements

outweigh the public interest benefts of such communication.
Other Matter

fnancial statements of its ofFce at Mumbai refecting total assets

proft before tax of Rs.1807.24 lacs for the year ended on that
date, as considered in Standalone fnancial statements and our

far as it relates to the aforesaid ofce.

These fnancial statements have been audited by the other auditors

and our opinion on the standalone fnancial statements, in so far

Our opinion on the standalone fnancial statements and our
report on Other Legal and Regulatory requirements below, is
not modifed in respect of the above matters with respect to our

and fnancial statements certifed by the management.

Report on Other Legal and Regulatory Requirements

on the fnancial statements of the branch at Mumbai referred

The Balance Sheet, the Statement of Proft and Loss

Statements comply with the Ind AS specifed under

disqualifed as on March 31, 2023 from being appointed

With respect to the adequacy of the internal fnancial
controlswithreferenceto standalone fnancial statements
of the Company and the operating efectiveness of such

Our report expresses an unmodifed opinion on the
adequacy and operating efectiveness of the Company’s
internal fnancial controls with reference to standalone
fnancial statements.

litigations on its fnancial position in its standalone
fnancial statements.
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or invest in other persons or entities identifed in
Company (“Ultimate Benefciaries”) or provide

Ultimate Benefciaries.

in other persons or entities identifed in any manner
(“Ultimate Benefciaries”) or provide any guarantee,

Benefciaries.

dividend during the year and has not proposed fnal

to the Company with efect from April 1, 2023,

applicable for the fnancial year ended March 31,

we give in the ‘Annexure B’, a statement on the matters
specifed in paragraphs 3 and 4 of the said order, to the

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

Place: Jaipur (Rishabh Agrawal)
Dated: May 30, 2023 Partner
M. No. 412963

UDIN : 23412963BGXQYQ6528
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph in the Independent Auditors’ Report
of even date to the members of M.K. Exim (India) Limited on
the standalone financial statements for the year ended 31+t
March, 2023

Report on the Internal Financial Controls under Cause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal fnancial controls over fnancial
reporting of M.K. Exim (India) Limited (“the Company”) as of 31

fnancial statements of the Company for the year ended on that
Management’s Responsibility for Internal Financial Controls

maintaining internal fnancial controls based on the internal control
over fnancial reporting criteria established by the Company

fnancial controls that were operating efectively for ensuring
the orderly and efcient conduct of its business, including

preparation of reliable fnancial information, as required under
Auditor’ Responsibility

internal fnancial controls over fnancial reporting based on our

fnancial controls. Those standards and the Guidance Note

adequate internal fnancial controls over fnancial reporting
efectively in all material respects.

about the adequacy of the internal fnancial controls system over
fnancial reporting and their operating efectiveness. Our audit
of internal fnancial controls over fnancial reporting included
obtaining and understanding of internal fnancial controls over
fnancial reporting, assessing the risk that a material weakness

efectiveness of internal control based on the assessed risk.

the fnancial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is su¥cient

Company’s internal fnancial controls system over fnancial

Meaning of Internal Financial Controls over Financial

Reporting

A company’s internal fnancial control over fnancial reporting is
the reliability of fnancial reporting and the preparation of fnancial

accepted accounting principles. A company’s internal fnancial
control over fnancial reporting includes those policies and

detail, accurately and fairly refect the transactions and
dispositions of the assets of the company;

as necessary to permit preparation of fnancial statements in

and directors of the company; and

the company’s assets that could have a material efect on
the fnancial statements.

Inherent Limitations of internal Financial Controls over
Financial Reporting

Because of the inherent limitations of internal fnancial controls
over fnancial reporting, including the possibility of collusion

fnancial controls over fnancial reporting to future periods are
subject to the risk that the internal fnancial control over fnancial

Opinion

adequate internal fnancial controls system over fnancial reporting
and such internal fnancial controls over fnancial reporting
were operating efectively as at 31

internal control over fnancial reporting criteria established by

Other Matters

and operating efectiveness of the internal fnancial controls over
fnancial reporting insofar as it relates to the branch at Mumbai,

branch of the company. Our opinion is not qualifed in respect of

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

Place: Jaipur (Rishabh Agrawal)
Dated: 30 May, 2023 Partner
M. No. 412963

UDIN : 23412963BGXQYQ6528




M.K. EXIM (INDIA) LIMITED

Annexure B to the Independent Auditor’s

(Referred to in paragraph 1 under ‘Report on Other Legal and

M.K. EXIM (INDIA) LIMITED of even date)

1. Property, Plant and Equipments

have been physically verifed by the management at
reasonable intervals; no material discrepancies were
noticed on such verifcation.

2. Inventory

been physically verifed during the year at reasonable

verifcation of inventories followed by the management

were noticed on physical verifcation. No discrepancies
were noticed on verifcation between the physical stocks

excess of Rs. fve crores, in aggregate, at any point of
time during the year, from banks or fnancial institution

3. Loans, Guarantee and Advances given:

4. Loans, Guarantee and Advances to Director of Company:

5. Deposits

6.

7.

8.

9.

10.

Maintenance of Costing Records

Deposit of Statutory Liabilities:

Surrendered or disclosed as income in the tax

assessments:

Default in repayment of Borrowings:-

banks or fnancial institutions or any other lender during

by any bank or fnancial institution or government or

venture or associate companies (as defned under the
Funds Raised and Utilisation

Initial Public Ofer or further public ofer (including debt
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1.

12.

13.

14.

15.

16.

17.

Fraud and Whistle-blower Complaints:-

Nidhi Company

Related Party Transactions

been disclosed in the fnancial statements etc. as required

Internal Audit

Non-Cash Transactions

Registration under RBI Act

Cash Losses

The Company has not incurred cash losses in the fnancial
year and in the immediately preceding fnancial year.

18.

19.

20.

21.

Resignation of Statutory Auditors

Material Uncertainty on meeting liabilities

On the basis of the fnancial conditions of the company

Amount unspent under the Scheme of Corporate Social
Responsibility

Qualifications or adverse auditor remarks in other group
companies

to us, there is no qualifcation or adverse remark in the

included in the consolidated fnancial statements.

For Rishabh Agrawal & Associates
Chartered Accountants
(FRN: 018142C)

Place: Jaipur (Rishabh Agrawal)
Dated: 30t May, 2023 Partner
M. No. 412963

UDIN : 23412963BGXQYQ6528
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STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2023

(Rs. in Lakhs)

PARTICULARS

NOTES

AS AT 31ST
MARCH, 2023

AS AT 31ST
MARCH, 2022

ASSETS

NON-CURRENT ASSETS

PROPERTY, PLANT AND EQUIPMENTS
INTANGIBLE ASSETS

FINANCIAL ASSETS

TOTAL NON-CURRENT ASSETS

854.13

673.93

CURRENT ASSETS

FINANCIAL ASSETS
TRADE RECEIVABLES
CASH AND CASH EQUIVALENTS
OTHER BANK BALANCE
LOANS AND ADVANCES

TOTAL CURRENT ASSETS

6847.77

5012.82

TOTAL ASSETS

7701.90

5686.75

EQUITY AND LIABILITEIS
EQUITY
EQUITY SHARE CAPITAL

TOTAL EQUITY

6616.14

4980.07

LIABILITIES
NON-CURRENT LIABILITIES
FINANCIAL LIABILITIES

TOTAL NON-CURRENT LIABILITIES

1.84

7.08

CURRENT LIABILITIES
FINANCIAL LIABILITIES

TRADE PAYABLES

" TOTAL OUTSTANDING DUES OF MICRO

ENTERPRISES AND SMALL ENTERPRISES"

" TOTAL OUTSTANDING DUES OF CREDITORS OTHER
THAN MICRO ENTERPRISES AND SMALL ENTERPRISES"
OTHER FINANCIAL LIABILITIES

CURRENT TAX LIABILITIES
OTHER CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES

1083.92

699.60

TOTAL LIABILITIES

1085.76

706.68

TOTAL EQUITY AND LIABILITIES

7701.90

5686.75

The accompanying signifcant accounting policies and notes form an integral part of the standalone fnancial statements

(Rishabh Agrawal) ( Murli Wadhumal Dialani)

(Manish M Dialani)

(A.K. TRIPATHI)

(B.L. SHARMA)
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STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023
(Rs. in Lakhs)

PARTICULARS NOTES PERIOD ENDED | PERIOD ENDED

31.03.2023 31.03.2022
TOTAL INCOME 10703.68 7424.92
EXPENSES
COST OF MATERIAL CONSUMED
EMPLOYEE BENEFITS EXPENSES
TOTAL EXPENSES 8483.87 5641.34
PROFIT BEFORE TAX 2219.81 1783.58

TAX EXPENSES

TOTAL TAX EXPENSE

PROFIT FOR THE YEAR 1636.08 1324.57

OTHER COMPREHENSIVE INCOME:-
ITEMS THAT WILL NOT BE RECLASSIFIED TO STATEMENT
OF PROFIT AND LOSS
INCOME TAX RELATING TO ITEMS THAT WILL NOT BE RECLAS

TO STATEMENT OF PROFIT AND LOSS

ITEMS THAT WILL BE RECLASSIFIED TO STATEMENT OF POFIT
AND LOSS

INCOME TAX RELATING TO ITEMS THAT WILL BE RECLASSFIED
TO STATEMENT OF POFIT AND LOSS

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 1636.08 1324.57

EARNINGS PER EQUITY SHARE OF FACE VALUE OF RS. 10 EACH

BASIC & DILUTED

The accompanying signifcant accounting policies and notes form an integral part of the standalone fnancial statements

(Rishabh Agrawal) ( Murli Wadhumal Dialani) (Manish M Dialani) (A.K. TRIPATHI) (B.L. SHARMA)
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs. in Lakhs)

PARTICULARS

Year Ended
31.03.2023

Year Ended
31.03.2022

CASH FLOW FROM OPERATIVE ACTIVITES (A)
Net Profit before tax
Adjustments for:

Unrealised Exchange Loss

Operating Profit before working capital changes

Movement for Working Capital

Increase/Decrease in Loans and Advances

Cash Generated From Operating activites

1138.16

845.78

Net Cash Flow from Operating Activities

554.93

386.95

CASH FLOW FROM INVESTING ACTIVITIES (B)

Net Cash used In Investing Activities

-212.00

-406.56

CASH FLOW FROM FINANCING ACTIVITIES ( C)
Increase/Decrease in Secured Loans
Interest on Bank Loan

Net Cash From Financing Activities

-164.67

103.26

Net Increase ( Decrease ) In cash &
cash equivalents ( A+B+C)

Cash and cash equivalents at the end of the year

949.37

771.11

The accompanying signifcant accounting policies and notes form an integral part of the standalone fnancial statements

(Rishabh Agrawal) ( Murli Wadhumal Dialani)

(Manish M Dialani)

(A.K. TRIPATHI)

(B.L. SHARMA)
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STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs. in Lakhs)

Equity Other Equity
Equit Total Total
Particulars Number of quity Capital | Securities | Retained | General Other .
Share . . . Equity
Shares . Reserve Premium | Earnings | Reserves Equity
Capital
Balance as at
April 1, 2021
Proft for the year

Balance as at
April 1, 2022

Proft for the year

Balance as at March
31, 2023

The accompanying signifcant accounting policies and notes form an integral part of the standalone fnancial statements

(Rishabh Agrawal)

( Murli Wadhumal Dialani)

(Manish M Dialani)

(A.K. TRIPATHI)

(B.L. SHARMA)




M.K. EXIM (INDIA) LIMITED

1. PROPERTY, PLANT AND EQUIPMENTS

(Rs. in Lakhs)

GROSS BLOCK - AT COST DEPRECIATION Moo
SR. DESCRIPTION BLocK
NO. AS AT Transfer/ | ADDITION/| As ON uPTO |Deduction/| FOR THE UPTO AS ON
01.04.2022 | Adjusments|(DELETION)| 31.03.2023 | 31.03.2022 |pdjusments| YEAR 31.03.2023 | 31.03.23
Tangible Assets
LAND
BUILDING
VEHICLES
ELECTRIC
TOTAL 736.86 0.32 178.27 915.45 191.23 -0.00 31.10 222.33 693.13
GROSS BLOCK - AT COST DEPRECIATION NET
BLOCK
SR. DESCRIPTION
NO. AS AT Transfer/ | ADDITION/| AS ON UPTO Deduction/ | FOR THE UPTO AS ON
01.04.2021 |Adjusments|(DELETION)| 31.03.2022 | 31.03.2021 |Adjusments| YEAR 31.03.2022 | 31.03.22
Tangible Assets
LAND
BUILDING
VEHICLES
ELECTRIC
TOTAL 331.00 0.00 405.86 736.86 162.75 0.00 28.48 191.23 545.63
2 INTANGIBLE ASSETS
GROSS BLOCK - AT COST DEPRECIATION Blrfg(TiK
SR. DESCRIPTION
NO. AS AT Transfer/ | ADDITION/| AS ON UPTO |Deduction/| FOR THE UPTO AS ON
01.04.2022 |Adjusments|(DELETION)| 31.03.2023 | 31.03.2022 |Adjusments| YEAR 31.03.2023 | 31.03.23
TOTAL 21 -0.33 0.00 1.78 0.35 0.00 0.21 0.56 1.22
GROSS BLOCK - AT COST DEPRECIATION BI':ICEZK
SR. DESCRIPTION
NO. AS AT Transfer/ | ADDITION/| AS ON UP TO Deduction/| FOR THE UPTO AS ON
01.04.2021 |Adjusments|(DELETION)| 31.03.2022 | 31.03.2021 |Adjusments| YEAR 31.03.2022 | 31.03.22
TOTAL 1.43 0.00 0.68 21 0.14 0.00 0.20 0.35 1.76
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(Rs. in Lakhs)

Particulars

As at 31st March,
2023

As at 31st March,
2022

3: NON CURRENT INVESTMENTS

Other Investments (unquoted)( Non Trade) (measured at cost) (all fully paid)
KOLBA FARM FAB PVT. LTD (Associate Company)

TOTAL

111.84

111.84

4: OTHER NON CURRENT ASSETS

TOTAL

43.18

9.44

5: INVENTORIES

TOTAL

939.33

1294.85

6: TRADE RECEIVABLES

TOTAL

2478.67

1372.99

TRADE RECEIVABLES AGEING SCHEDULE
Outstanding for following period from due date of payment
Particulars

(i) Undisputed Trade receivables - considered good

Less than 6 months

TOTAL

2478.67

1372.99

7: CASH & CASH EQUIVALENTS / BANK BALANCES

Unrestricted Balanes with Banks

TOTAL

902.37

771.11

TOTAL

47.00

0.00

8: LOANS & ADVANCES

TOTAL

2368.52

1413.74
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9: OTHER CURRENT ASSETS

Gratuity with LIC of India

TOTAL 111.88 160.13
10: SHARE CAPITAL
Authorised Capital
Issued ,Subscribed & Fully Paid up Capital

2691.15 2691.15
10.1 MOVEMENT IN EQUITY SHARE CAPITAL
Particulars As at 31st March, 2023 As at 31st March, 2022

No. of Shares (Rs. In lakhs) No. of Shares (Rs. In lakhs)
Closing Balance 26911500 2691.15 26911500 2691.15
Terms and rights attached to equity shares
10.2 Details of shareholders holding more than 5% shares
Particulars As at 31st March, 2023 As at 31st March, 2022
No. of Shares % No. of Shares %
10.3 Details of shareholdings by the Promoter/Promoter Group
()
Promoter/Promoter Group name As at 31st March, 2023 As at 31st March, 2022 %o C_hange
During the Year
No. of Shares % No. of Shares %

Lajwanti M Dialani
Total 11281091 41.92 11277036 41.90 0.02
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11: OTHER EQUITY

Particulars

As at 31st March,
2023

As at 31st March,
2022

11.1 Statement of Retained Earnings
Add: Net Proft for the year
Profit Before Appropriations

Appropriations:-

Less: Transferred to General Reserve

Retained Earnings after Appropriations

1705.27

69.20

11.2 General Reserve:-

Less: Issue of Bonus Shares

Closing Balance

1505.90

1505.90

11.3 Securities Premium Reserve

TOTAL

3924.99

2288.92

12: BORROWINGS (NON CURRENT)

TOTAL

1.84

7.08

13: DEFERRED TAX ASSET (NET)

Timing Diference - Depreciation
Timing Diference - Others

TOTAL

4.76

5.26

14: BORROWINGS - CURRENT

Road, Jaipur being the registered ofce of the Company.

TOTAL

235.56

383.81

15: TRADE PAYABLES

(c) Employee benefts payable

TOTAL

252.25

261.91

TRADE PAYABLES AGEING SCHEDULE

Outstanding for following period from due date of payment
Particulars

MSME - Undisputed

Less than 6 months

TOTAL

20.82

45.76
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Particulars As at 31st March, | As at 31st March,
2023 2022

MSME - Disputed

Less than 6 months

TOTAL 1.03 0.00

Other than MSME - Undisputed

Less than 6 months

TOTAL 230.40 216.12

Other than MSME - Disputed

Less than 6 months

TOTAL 0.00 0.03

Note: Ageing has been considered from the date of transaction

16: OTHER FINANCIAL LIABILITIES (CURRENT)

Current Maturities of Long Term Debt

TOTAL 9.23 9.39

17: PROVISIONS - CURRENT

TOTAL 21.28 19.62

17A: CURRENT TAX LIABILITIES

Less :Advance tax & TDS/ TCS

Net Income Tax Liability

TOTAL 151.27 16.46
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18: OTHER CURRENT LIABILITIES

Particulars

As at 31st March,
2023

As at 31st March,
2022

TOTAL

414.33

8.41

19: REVENUE FROM OPERATIONS

TOTAL

10365.58

7318.27

20: OTHER INCOME

Exchange Rate Diference

Income Tax Excess Provision W/Of

TOTAL

338.10

106.65

21: COST OF MATERIALS CONSUMED

Less: Closing Stock

TOTAL

0.00

0.00

22: PURCHASE OF TRADING GOODS

TOTAL

6456.96

4911.26

23: CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND
STOCK-IN-TRADE

Less:Opening Stock of Finished Goods

TOTAL

322.51

-564.83

24: EMPLOYEE BENEFITS EXPENSES

Staf Welfare Expenses

TOTAL

347.41

259.14

25: FINANCE COST

TOTAL

20.51

34.17
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26: OTHER EXPENSES

As at 31st March, | As at 31st March,

Particulars 2023 2022

Freight & Delivery & Loading Unloading Charges

Interest on Direct Taxes & Late Fee Expenses
Legal & Professional & Technical Charges

Ofce Expenses

Round Of Exp.

TOTAL 1305.18 972.91

27: PAYMENTS TO AUDITORS

(a) To Company Auditors:

As Advisers,in respect of
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Particulars As at 31st March, | As at 31st March,
2023 2022
(b) To Income Tax Auditors:
As Advisers,in respect of
1.20 1.60

28: EARNINGS PER SHARE (EPS)

Net Proft after tax available for Equity Share holders (Rs. In Lakhs)

29: EARNING IN FOREIGN EXCHANGE & EXPENDITURE

Foreign Exchange Earning (FOB Value)
Export (Rs. In Lakhs)

30: RELATED PARTY DISCLOSURES

with the related parties as defned in the Indian Accounting Standard are given below :
(1)List of related parties and relationships :

S.NO. NAME OF RELATED PARTY

RELATIONSHIP

3. Mrs. Lajwanti Murlidhar Dialani
7. Kolba Farm Fab Pvt. Ltd.
9. Laaj International
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Particulars As at 31st March, | As at 31st March,
2023 2022
1.Key Management Personnel Current year Previous year
31.03.2023 31.03.2022

Unsecured Loans

Balance Payable at the end 0.00 0.00

2.Related concern of Key Management Personnel

3.Associate Company

3.a Loans & Advances

31: REMUNERATION PAID TO DIRECTORS

31.1: EXPENSES UNDER CSR
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
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32: CONTINGENT LIABILITIES AND COMMITMENTS

Year Ended
31.03.2023

NIL

Year Ended
31.03.2022

NIL
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Information about primary business segments :-

(Rs. in Lakhs)

Finish
Fabrics,Garments & Cosmetics Unallocable Total
Plastic Material
Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year
31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022

Revenue 3240.21 7461.07 2.40 10703.68
Profit before tax Less: 481.89 1735.52 2.40 2219.81
Deferred tax liability 0.00 0.00 0.50 0.50
Created/(Reverse)
Income Tax 126.61 455.99 0.63 583.23
Profit After Tax 355.28 1279.53 1.27 1636.08
Segtment Assets 2624.86 4965.20 111.84 7701.90
Segment Liabilities 491.66 506.76 87.34 1085.76
Capital Expenditure 0.47 177.80 0.00 178.27
Non Cash 1.66 0.00 0.00 1.66
Expenses other than
Depreciation
Depreciation 22.90 8.41 0.00 31.31

(v) Information about secondary business segment :-

Current Year

Previous Year

7461.07

2904.51

10365.58

(Rishabh Agrawal)

( Murli Wadhumal Dialani)

(Manish M Dialani)

(A.K. TRIPATHI)

(B.L. SHARMA)
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2.2

FOR THE YEAR ENDED 31t MARCH, 2023

CORPORATE INFORMATION
M.K. EXIM (INDIA) Limited (“the Company”) is a listed

registered ofce at G1/150, Garment Zone, EPIP, Sitapura,

BSE Limited.

CIN No:- L63040RJ1992PLCO007111

O+fcial Email id:-

The fnancial statements for the year ended March 31,

Preparation and Presentation of Financial Statements
Basis of Preparation and measurement

Basis of preparation:

(‘Ind AS’), including the rules notifed under the relevant

Basis of measurement:

The fnancial statements have been prepared on accrual

classifed into current and non-current generally based on

for the purpose of classifcation of its assets and liabilities as

Significant Accounting Policies:

of the fnancial statements are set out below. These policies

Property, plant and equipment:

ii. Intangible Fixed Assets:

future economic benefts that are attributable to the asset
will fow to the enterprise and the cost of the asset can be

Major Class of Asset | Estimated Useful Life

iii. Impairment of Assets:

assessing value in use, the estimated future cash fows are

rate that refects current market assessments of the time
value of money and risks specifc to the asset. Net selling

iv. Depreciation:

to the residual value. Land is not depreciated. Depreciation

Major Class of Asset Estimated Useful Life

property, plant and equipment are reviewed at each fnancial
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recognised in the Statement of Proft and Loss.

v. Foreign Currency Transaction

Vi.

vii.

viii.

or at the rate which is likely to be realized in certain specifc
cases. The exchange diference on settlements / conversion
are credited / charged to proft. The Company has not entered

Investments:

which such investments are made, are classifed as current
investments. All other investments are classifed as long-

value determined on an individual investment basis. Long-

On disposal of an investment, the diference between its

credited to the statement of proft and loss.
Employee Benefits:

Employee benefts include provident fund, employee state

taken a policy from Life Insurance Corporation of India for

Inventories:

Raw materials, work in progress, traded and fnished goods

ix. Borrowing Costs:

diferences arising from foreign currency borrowings to the

x. Revenue Recognition:

Revenue from Operations:-

signifcant risks and rewards of ownership to the buyer. Sale

Other income:- Export benefts are accounted for in the

xi. Income Tax:

a.

Xii.

xiii.

Current Income Tax:-

Deferred Tax:-

on temporary diferences between the tax bases of assets
and liabilites and their carrying amounts for fnancial

probable that taxable proft will be available against which
the deductible temporary diferences, and the carry forward

Proft and Loss except to items recognised directly in Other

Earnings per share:

net proft or loss for the period attributable to equity

the net proft or loss for the period attributable to equity

outstanding during the year are adjusted for the efects of all

Provisions, contingent liabilities and contingent assets

an outfow of resources embodying economic benefts will
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each reporting date and adjusted to refect the current best

confrmed only by the occurrence or non-occurrence of one

past events where it is either not probable that an outfow of

unless the possibility of an outfow of resources embodying
economic benefts is remote.

events, the existence of which will be confrmed only by

disclosed in the fnancial statements where an infow of
economic beneft is possible.

xiv. Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash fow
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