
IEL LIMITED 
(Formerly known as Indian Extractions Limited) 

Reg. Off. - Nanavati Mahalaya, 18, Homi Mody Street, Fort, Mumbai – 400001, Maharashtra 
Phone: 022-2204 4422, Fax: 022-2204 6024 

Website: www.nanavatigroup.com, E-mail: iel@nanavatigroup.com 
CIN - L15140MH1956PLC009720 

 
 
07th September, 2020 
 
To, 
The Department of Corporate Services (DCS-CRD)  
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400001 
 
REF: IEL LIMITED (Formerly known as Indian Extractions Limited) 

BSE SCRIP CODE: 524614 
 
Sub:  DISCLOSURE PURSUANT TO REGULATION 7(2) OF SEBI (PROHIBITION OF INSIDER 

TRADING) REGULATIONS, 2015  
 
Dear Sir,  
 
The Company has received disclosures dated 05th September, 2020 in the ‘Form C’ under 
Regulation 7(2) of SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to 
time from Mrs. Kalpanaben C. Shah (Acquisition), Mr. Romit C. Shah (Acquisition), Mr. Priyam 
Shantilal Jhaveri (Disposal), Mrs. Gayatri Priyam Jhaveri (Disposal), and M/S Nanavati Speciality 
Chemicals Private Limited (Disposal) of Equity Shares of the Company by way of Off Market 
Transaction pursuant to the Share Purchase Agreement dated 12th March, 2020. 
 
Accordingly we are enclosing herewith copy of above disclosure for your kind information and 
records. 
  
Kindly take the same on your records and acknowledge the receipt of the same. 
 
Thanking You, 
 
Yours truly, 
 
For and on behalf of  
IEL LIMITED (Formerly known as Indian Extractions Limited) 
 
 
Priyam Shantilal Jhaveri 
Director  
(DIN: 00045038) 
 
Encl.: As above 
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SEBI (Prohibition ofInsider Trading) Regulations, 2015 
[Regulation 7 (2) read with Regulation 6(2) - Continual disclosure] 

Name of the Company: IEL Limited (Formerly known as Indian Extractions Limited) 
ISIN of the Company : INE056EOI016 

Details of change in holding of Securities of Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Name, Category Securities held prior to Securities acquired/Disposed (acquired Securities held post Date of allotment advice/ Date of Mode of 
PAN, of acquisition/ through off market sale) acquisition/disposal acquisition of shares/ sale intimation to acquisition 

CIN/DIN, & Person disposal (acquired through of shares specify company / disposal 
address with (Promot off market sale) (on 
contact nos. ers/ Type of No. and % Type" of No. Value Transaction Type of No.and% From To market/pu 

KMP/ security of security Type security of blic/ 
Director - --rignts/-(For eg.- shareholdi (Foreg. - (Buy/ Sale/ (For eg.- sharehold - - -

- - -

slimmed Shares, ~g Shares,_ - -- Pledge / Snares,- ing preferentia 
iate- - -Warrants-;-

-
Warrants Revoke/ Warrants, I offer / off -- - -

relative Convertible , Invoke) Convertibl market! 
t%ther Debentures Converti e Inter-se 

s etc.) etc.) ble Debenture tf"ansfer, 
Debentur s etc.) ESOPs 
es etc.} etc.) 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 
Gayatri Priyam 90,000 

Jhaveri 
2.70% 

PAN: 
AATPJ1582D 

DIN: 00046145 Equity Equity 
90,000 

Off Market Off Market Promoter 
Shares Shares 

1,80,000 
Sale 

0 0 03/09/2020 03/09/2020 05/09/2020 
Sale 

Address: 2.70% 

Printemps. 4th 

Floor 26, B. G. 
Kher Marg 

Shayadri House. 
Malabar Hill S.O. ...... .£JJ~ 0· t· "" '~ ----- Page 1 of2 

-" 

"~' 
~1" 

!~ 
", 

~ 



Mumbai, 400006 

Contact No - +91 
9821145894 

, 
Note 1: "Securities" shall have the meaning as defined under regulation 2(1)(i) o/SEBI (Prohibition 0/ Insider Trading) Regulations, 2015. 

Details oftrading in derivatives of the company by Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange on which the trade was executed 

Type of contract Contract Buy Sell 
specifications 

Notional Value Number of Notional Value Number of units 
units (contracts (contracts * lot size) 

* lot size) 
15 16 17 18 19 2U 21 

N.A. N.A. N.A. N.A. N.A. N.A. N.A. 
Note: In case o/Options, notional value shall be calculated based on Premium plus strike price 0/ optIOns. 

Name & Signature: Gayatri Priyam Jhaveri 

pt:'f.~ 
DeL/gnatiOn: Promoter 

Date: 05/09/2020 

Place: Mumbai 

****** 
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FORMC 

SEBI (Prohibition oflnsider Trading) Regulations, 2015 
[Regulation 7 (2) read with Regulation 6(2) - Continual disclosure] 

Name of the Company: IEL Limited (Formerly known as Indian Extractions Limited) 
ISIN of the Company : INE056E01016 

Details of change in holding of Securities of Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Name, Category Securities held prior to Securities acquired/Disposed (acquired Securities held post Date of allotment advice/ Date of Mode of 
PAN, of acquisition/ through off market sale) acquisition/disposal acquisition of shares/ sale intimation to acquisition 

CIN/DIN,& Person disposal (acquired through of shares specify company / disposal 
address with (Promot off market sale) (on 
contact nos. ers/ Type of No. and % Type of No. Value Transaction Type of No. and % From To market/pu 

KMP/ security of security Type security of blic/ 
Director (For eg.- shareholdi (For eg.- (Buy/ Sale/ (For eg.- sharehold rightS! 
slimmed Shares, ng Shares, Pledge / Shares, ing preferentia 

iate Warrants, Warrants Revoke/ Warrants, l-offer / off 
relative Convertible , Invoke) Convertibl market/ 
t%ther Debentures Converti e Inter-se 

s etc.) etc.) ble Debentur€ transfer, 
Debentur s etc.) ESOPs 

es etc.) etc.) 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 
Nanavati Equity 
Speciality Shares 

Chemicals Private 
Limited 

PAN: 
1,51,433 1,51,433 

AAACN3541Q Equity Off Market Off Market 
Promoter 

Shares 
3,02.866 

Sale 
0 0 03/09/2020 03/09/2020 05/09/2020 

Sale 
CIN: 

4.54% 4.54% 

U74992MH1972P 
TC015527 --... 

~~ ~ ! Address: N anavati 
~v ~ 

\ I ::: 1..!I11' .. ".,: 1\ 
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Mahalaya, 18, 
Homi Modi Street, 

Fort, Mumbai -
400023 

Contact No-
02222044422 

Note 1: "Securities" shall have the meaning as defined under regulation 2(l)(i) o/SEBI (Prohibition 0/ Insider Trading) Regulations, 2015. 

Details of trading in derivatives of the company by Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Trading in derivatives (SpecifY type of contract, Futures or Options etc) 

Type of contract Contract Buy Sell 
sp.ecifications 

Notional Value __ ~\!'I!l.QgrJ!.L- _Notional Value-- -Number·of units 
-~- -- ---~------- --'- units (contracts (contracts * lot size) -------- -.-- --- - -- ....... _ . .'._-' -~~ .-

*Iot size) 
15 16 17 16 19 20 
NA N.A. NA. N.A. N.A. N.A. 

Note: In case a/Options, notional value shall be calculated based on Premium plus strike price 0/ options. 

Name & Signature: Nanavati Speciality Chemicals Private Limited 

\ 

DeSi~mot . ~ 
Date: 05/09/2020 

Place: Mumbai 

****** 
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Exchange on which the trade was executed 

." .. - _J.-_~ .-
- - .-- ------ - . -,' ----

21 
N.A. 
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FORMC 

SEBI (Prohibition of Insider Trading) Regulations, 2015 
[Regulation 7 (2) read with Regulation 6(2) - Continual disclosure] 

Name of the Company: IEL Limited (Formerly known as Indian Extractions Limited) 
ISIN of the Company : INE056EOI016 

Details of change in holding of Securities of Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Name, Category Securities held prior to Securities acquired/Disposed (acquired Securities held post Date of allotment advice/ Date of Mode of 
PAN, of acquisition/ through off market sale) acquisition/disposal acquisition of shares/ sale intimation to acquisition 

CIN/DIN, & Person disposal (acquired through of shares specify company 1 disposal 
address with (Promot off market sale) (on 
contact nos. ers/ Type of No. and % Type of No. Value Transaction Type of No. and % From To market/pu 

KMP/ security of security Type security of blicl 
Director (For eg.- shareholdi (Foreg. - (Buy/ Sale/ (Foreg. - sharehoLd rightsl 
slimmed Shares, ng Shares, ~ Pledge / Shares, ing preferentia 

iafe Warrants, Warrants Revoke/ Warrants, I offer / off 
relative Convertible , Invoke) Convertibl maI'i<et/ 
t%ther Debentures Converti e Inter-se 

s etc.) etc.) ble Debenture transfer, 
Debentur s etc.) ESOPs 
es etc.) etc.) 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 
Priyam Shantilal 

Jhaveri 

PAN: 
AAAPj7656B 

DIN: 00045038 Equity 
4,97,000 

Equity 
4,97,000 

Off Market Off Market 
Promoter 

Shares Shares 
9,94,000 

Sale 
0 0 04/09/2020 04/09/2020 05/09/2020 Sale 

Address: 14.89% 14.89% 

Printemps, 4th 
Floor 26, B. G. 

Kher Marg 
Shayadri House, 

~ Malabar Hill S.O, ..tM. 
~.-.-- -- .. _----

\:::~ 
Page 1 of 2 



Mumbai,400006 

Contact No - +91 
9821012627 

Note 1: "Securities" shall have the meaning as defined under regulation 2(1)(i) o/SEBI (Prohibition of Insider Trading) Regulations, 2015. 

Details of trading in derivatives of the company by Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Trading in derivatives (Specify type of contract, Futures or Options etc) 

Type of contract Contract Buy Sell 
specifications 

Notional Value Number of Notional Value Number of units 
units (contracts (contracts * lot size) 

* lot size) 
15 16 17 - 18----- -- 1'1- -- - -

20 ---- ---~ 

- -

- --- --- -N:A.~ ~ N.A. N.A. N.A. N.A. NA . Note: In case O/Optlons, notIOnal value shall be calculated based on PremIUm plus stnke price of optIons. 

Name & Signature: Priyam Shantilal lhaveri 

"\ 

~rOD1o .. r 
Date: 05/09/2020 

Place: Mumbai 

****** 

Page 2 of 2 

Exchange on which the trade was executed 

-- - ----
21 

N.A. 



Name of the Company: 
ISIN ofthe Company : 

FORMC 

SEBI (Prohibition of Insider Trading) Regulations, 2015 
[Regulation 7 (2) read with Regulation 6(2) - Continual disclosure] 

IEL Limited (Formerly known as Indian Extractions Limited) 
INE056EOI016 

Details of change in holding of Securities of Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Name, Category Securities held prior to Securities acquired/Disposed (acquired Securities held post Date of allotment advice/ Date of Mode of 
PAN, of acquisition/ through off market sale) acquisition/disposal acquisition of shares/ sale intimation to acquisition 

CIN/DIN, & Person disposal (acquired through of shares specify company / disposal 
address with (Promot off market sale) (on 
contact nos. ers/ Type of No. and % Type of No. Value Transaction Type of No. and % From To market/pu 

KMP/ security of security Type security of blic/ 
Director (For eg.- shareholdi (For eg.- (Buy/ Sale/ (For eg. - sharehold rights/ 
slimmed Shares, ng Shares, Pledge / Shares, ing preferentia 

iate Warrants, Warrants Revoke/ Warrants, I offer / off 
relative Convertible , Invoke) Convertibl market/ 
t%ther Debentures Converti e Inter-se 

s etc.) etc.) ble Debenture transfer, 
Debentur s etc.) ESOPs 

es etc.) etc.) 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 
Kalpanaben 
Champaklal 

Shah 

PAN: 
AMDPS8075L 

Equity 
6,06,380 

Off Market Equity 
6,06,380 

Off Market 
Promoter NIL NIL 12,12,760 03/09/2020 04/09/2020 05/09/2020 

DIN:02786730 
Shares 

18.17% 
Purchase Shares 

18.17% 
Purchase 

Address: C-
302,Shilalekh 
Apartment, 

Opposite Police 

Page 10f2 



Stadium, 
Shahibaug, 

Ahmedabad-
380004 

Contact No - +91 
9377311611 

Note 1: "Securities" shall have the meaning as defined under regulation 2(1)(i) o/SEBI (Prohibition 0/ Insider Trading) Regulations, 2015. 

Details of trading in derivatives of the company by Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange on which the trade was executed 

Type of contract Contract Buy Sell 
specifications 

Notional Value Number of Notional Value Number of units 
units (contracts (contracts * lot size) 

* lot size) 
15 16 17 18 19 20 21 

NA NA N.A. NA NA N.A. NA 
Note: In case o/Options, notional value shall be calculated based on Premium plus strike price 0/ options. 

Name & Signature:Kalpanaben Champaklal Shah 

~ '''fUl.(.JttIl. 
Designation: Promoter 

Date: 05/09/2020 

Place: Ahmedabad 

****** 

Page 2 of2 



FORMC 

SEBI (Prohibition of Insider Trading) Regulations, 2015 
[Regulation 7 (2) read with Regulation 6(2) - Continual disclosure] 

Name of the Company: IEL Limited (Formerly known as Indian Extractions Limited) 
ISIN of the Company : INE056E01016 

Details of change in holding of Securities of Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Name, Category Securities held prior to Securities acquired/Disposed (acquired Securities held post Date of allotment advice/ Date of Mode of 
PAN, of acquisition/ through off market sale) acquisition/disposal acquisition of shares/ sale intimation to acquisition 

CIN/DIN, & Person disposal (acquired through of shares specify company / disposal 
address with (Promoter off market sale) (on 
contact nos. s/ Type of No. and % Type of No. Value Transaction Type of No. and % From To market/pu 

KMP/ security of security Type security of blic/ 
Director (For eg.- shareholdi (For eg.- (Buy/ Sale/ (For eg. - sharehold rights/ 

s/immedia Shares, ng Shares, Pledge / Shares, ing preferentia 
te relative Warrants, Warrants Revoke/ Warrants, I offer / off 
t%thers Convertible , Invoke) Convertibl market/ 

etc.) Debentures Converti e Inter-se 
etc.) ble Debenture transfer, 

Debentur s etc.) ESOPs 
es etc.) etc.) 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 
Romit 

Champaklal 
Shah 

PAN: 
DQBPS3072Q 

5,07,327 1,32,053 6,39,380 
Promoters 

EquityShar Equity 2,64,106 Off Market Equity 
04/09/2020 04/09/2020 05/09/2020 

Off Market 
DIN:06395661 es 

15.20% 
Shares 

3.956% 
Purchase Shares 

19.16% 
Purchase 

Address: C-302, 
4th Floor 
Shilalekh 

Apartment, 
Opposite Police ..0? 

Page 1 of 2 
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Stadium, 
Shahibaug, 

Ahmedabad-
380004 

Contact No - +91 
9824613217 

Note 1: "Securities" shall have the meaning as defined under regulation 2(1)(iJ ofSEBI (Prohibition of Insider Trading) Regulations, 2015. 

Details of trading in derivatives of the company by Promoter, Employee or Director of a listed company and other such persons as mentioned in Regulation 6(2). 

Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange on which the trade was executed 

Type of contract Contract Buy Sell 
specifications 

Notional Value Number of Notional Value Number of units 
units (contracts (contracts * lot size) 

* lot size) 
15 16 17 18 19 20 21 

N.A. N.A. N.A. N.A. N.A. N.A. N.A. 
Note: In case of OptIOns, notIOnal value shall be calculated based on PremIUm plus strike price of optIOns. 

Date: 05/09/2020 

Place: Ahmedabad 

****** 
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