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September 07,2020

To,
General Manager,
The Department of Corporate Services - CRD,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal street, Mumbai - 400 001.

Dear Sir/Madam,

Ref,: Scrip Code 530231

Subject: Outcor4e of the Board Meeting

pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors

of tilVC Financiaf Services Limited, at its meeting held on Septembet 07,2020, rntet

alia:

1. (i) Approved the un-audited Financial Resuits (Standalone and Consolidated) of

the Company for the quarter ended June 30, 2020. (Annexure A)

(ii) Noted the Limited Review Report of the Financial Ilesults of the Company

for the quarter ended June 30, 2020 issued by the Auditors of the Company.

(Annexure A)
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2. Approved the appointment of Mr' Vijay Joshi
Director of the Company for term of 5 years,

Members of the Company. (Annexure-B)

as an Additionai Independent
subject to the approval of the
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please note that the Meeting of the Board of Directors commenced at 5.00 p.m. and

concluded at 8.40 P.m.

Kindly take the above on record.

Thanking you,
Yours faithfully,

,:*."
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Ak6h Anchan
Company SecretarY
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STANDALONE

Profit on Sale of Mutual Fund
Net oain on Fair Value Chanoes - Mutual Fund

117.74
143.19

(Loss) from ordinary activities before Tax (l+llJIl)

- Excess Provision of T

that will not be reclassified to orofit or loss:
-Remeasurement gain /(loss) on defined benefit

Plans

-Net gain/(loss) on Equity Instrument through OCI

(ii) Income Tax relating to items that will not be

reclassied to Profii & Loss

Comprehensive Income for the Period (Vl+Vll) (47.75)

Paid-up equity share capital (Face value of Rs. 101
478.57

I
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Continuation Sheet No.

Notes :

1 The above financial results for the quarter ended 30th June 2O2O have been reviewed by the Audit Committee and subsequenily approved by
the Board of Directors of the Company at its meeting held on 7th September 2020

2 ThestatutoryauditorsoftheCompanyhavecarriedoutalimitedreviewoftheresultsforthequarterended30thJune2020

3 Since the nature of activities carried out by the Company is such that profits/ Iosses from certain transactions do itot necessarily accrue eventy
over the year, results of a quarter may not be representative of financial results for the year. As such, the results for the current quarter are not
comparable with the results of the corresponding quarter of the previous year.

4 Figuresforthequarterended3lstMarch2020arebalancingfiguresarrivedatasthedifferencebetweentheauditedfiguresofthefull financial
year ended 3'lst March 2020 and the published yearto date figures up to the third quarter ended 31st December 2019 which were subiected to
limited review.

The COVID-19 pandemic has affected several countries accross the world, including lndia. The pandemic and consequent lockdown imposed
by the Goverment has considerably impacted the Company's business operation for the quarter ended 30 June 2020. Apart from other
business effects , the pandemic has also resulted in a significantly lower business acquisition and put constraints on recovery of dues from
customers during the quarter ended 30 June 2020. Further, in accordance with the RBI Guidelines relating to 'COVID-19 Regulatory package'
dated 27 March 2O2O and subsequent guidelines on EMI moratorium dated 17 April 2020 and 23 May 2020, the Company has offered EMI
moratorium to its customers based on'reouests.

It is difficult to assess definite future impact of COVID -19 on business operations at this point of time where lifting of 100% lockdown is not
certain. However, we are confident to sail through this crisis smoothly through our consumers, our committed employees and our quality of
leadershio.

7 ThereisnoseparatereportablesegmentasperlndASl0s-OperatingSegmentsinrespectoftheCompany.

B Figures for the previous quarter/year to date have been regrouped/reclassified wherever necessary to conform to the current quarter/yeais
Dresentation.

For and on behalf of Boaro

Place : Mumbai.
Date : 7th September 2020
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V. P. Thacker & Co. 
Chartered Accountants 
 

402 Embassy Centre, 

Nariman Point, 

Mumbai 400 021 INDIA 

(22) 6631 1480 Main 

(22) 6631 1474 Fax 
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Limited Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended  

 

To, 

The Board of Directors, 

KJMC Financial Services Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of KJMC Financial Services Limited (‘the Company) for the quarter ended June 30, 2020 
(‘the Statement) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).  

2. This Statement, which is the responsibility of the Company’s Management and approved 
by the Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
‘Interim Financial Reporting’ (‘Ind AS 34) prescribed under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to report on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, ‘Review of Interim Financial Information Performed by Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of Interim Financial Information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in audit.  Accordingly, we do not express an 
audit opinion.  

4. As stated in Note No 6 of the Statement, wherein the Company describes the uncertainty 
caused by Novel Coronavirus (COVID-19) pandemic with respect to the Company’s 
estimate of impairment of loans to customers and that such estimate may be affected by 
the severity and duration of the pandemic. Our opinion is not modified in respect of this 
matter. 

 

 

 



 
   

V. P. Thacker & Co. 
Chartered Accountants 
 

5. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in aforesaid Ind AS 34 prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in  India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  

6. The comparative figures provided in the Statement for quarter ended June 30, 2019 have 
been reviewed by the predecessor auditor who have expressed an unmodified limited 
review report dated September 11, 2019. Our opinion on the statement is not modified in 
respect of the above matter. 

 

For V. P. Thacker & Co. 

Chartered Accountants 

Firm Registration No: 118696W 

 

Abuali Darukhanawala 

Partner (M. No. 108053) 

UDIN No.: 20108053AAAAJD5742 

Place: Mumbai 

Date: 7th September 2020 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER ENDED JUNE 302O2O

Profit on Sale of Mutual Fund

Net oain on Fair Value C

(Loss) from ordinary activities before Tax (l+ll-lll)

Taxation of Earlier Year

-Remeasurement gain /(loss) on defined benefit Plans

-Net gain/(loss) on Equity Instrument through OCI

(ii) Income Tax relating to items that will not be
reclassied to Profit & Loss

(31.41Total Comprdensive Income for the Period (VIll+lx)

Pald-up equity share capital (Face value of Rs. 1 0l



Notes :

1

,)

Continuation Sheet No.

The above financial results for the quarter ended 30th June 2020 have been reviewed by the Audit Committee and subsequently approved

Board of Directors of the Company at its meeting held on 7th September 2020. KIMCThe Consolidated flnancial results include the financial results of the Company, its wholly awned subsidiary namely KJMC Trading and OS"r]fblr)lVICE MATTERS
and its associate namely KJMC Platinum Builders Pvt Ltd.

The statutory auditors of the Company have carried out a limited review of the results for the quarter ended 30th June 2020.

Since the nature of activities carried out by the Company is such that profits/ losses from certain transactions do not necessarily accrue evenly over

the year, results of a quarter may not be representative of financial results for the year. As such, the results for the current quarter are not

comparable with the results of the corresponding quarter of the previous year.

Figures for the quarter ended 31st March 2O2O arc balancing figures arrived at as the difference between the audited fig ures of the full financial year

ended 31st March 2020 and the published year to date figures up to the third quarter ended 31st December 2019 which were subjected to limited

review.

The COVID-19 oandemic has affected several countries accross the world, including India. The pandemic and consequent lockdown imposed by

the Goverment has considerably impacted the Company's business operation for the quarter ended 30 June 2020. Apart from other business

effects , the pandemic has also resulted in a significantly lower business acquisition and put constraints on recovery of dues from customers during

the ouarter ended 30 June 2020.. Further, in accordiance with the RBI Guidelines relating to 'COVID-19 Regulatory Package' dated 27 March 2020

and subsequent guidelines on EMI moratorium dated 17 April 2020 and 23 May 2020,the Company has offered EMI moratorium to its customers

based on requests.

It is difficult to assess definite future impact of COVID -19 on business operations at this point of time where lifting of 100% lockdown is not certain.

However, we are confident to sail through this cnsis smoothly through our consumers, our committed employees and our quality of leadership.

There is no separate reportable segment as per Ind AS 108 - Operating Segments in respect ofthe Company.

Figures for the previous quarter/year to date have been regrouped/reclassified wherever necessary to conform to the current quarter/year's

presentation.

Place : Mumbai.
Date : 7th September 2020

Time Director
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V. P. Thacker & Co. 
Chartered Accountants 
 

402 Embassy Centre, 

Nariman Point, 

Mumbai 400 021 INDIA 

(22) 6631 1480 Main 

(22) 6631 1474 Fax 

vptco@vptco.in 

 

 

 

 

 

Limited Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended  

 

To, 

The Board of Directors, 

KJMC Financial Services Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of KJMC Financial Services Limited (‘the Holding Company’) and its subsidiary 
(‘the Holding Company and its subsidiary together referred to as ‘the Group’) and its share 
of net profit after tax and total comprehensive income of its Associate for the quarter ended 
June 30, 2020 (‘the Statement) attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”).  

2. This Statement, which is the responsibility of the Holding Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
‘Interim Financial Reporting’ (‘Ind AS 34) prescribed under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to report on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, ‘Review of Interim Financial Information Performed by Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of Interim Financial Information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in audit.  Accordingly, we do not express an 
audit opinion.  

4. We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Obligations and Disclosure 
Requirements Regulations, 2015 as amended to the extent applicable. 

 

 

 



 
   

V. P. Thacker & Co. 
Chartered Accountants 
 
 
5. The Statement includes the results of the following entities: 

 

Name of Entity Relationship 

KJMC Financial Services Limited Holding Company 

KJMC Trading and Agency Limited Subsidiary 

KJMC Platinum Builders Limited Associate 

 

6. As stated in Note No 6 of the Statement, wherein the uncertainty caused by Novel 
Coronavirus (COVID-19) pandemic with respect to the Groups estimate of impairment of 
loans to customers and that such estimate may be affected by the severity and duration 
of the pandemic. Our opinion is not modified in respect of this matter. 

7. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in aforesaid Ind AS 34 prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in  India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  

8. The Statement includes the Holding Company’s share of net loss (including other 
comprehensive income) of ₹ 5,457 for the quarter ended June 30, 2020 as considered in 
the Statement, in respect 
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ANNEXURE'8,

Disclosure as required under Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI circular No'

cIIvcFD/cMD/4/2015 dated 9th september,20L5 are as under:

Appointment of Mr. Vijay joshi as an Additional Independent Director of the

Company

'i;.'
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CllU : [65] 00MH I 988P1C047873

Details of InformationParticulars

Appointment as an Additional Independent Director

for term of 5 years
Reason for change

September 07,2020
Appointment as independent Director of the

Company for term of 5 years, subject to approval of

Members

Date of appointment
& term of
appointment

r,A 'Company Secretary' witl-r over 25 years of rich

and varied professional experience in the areas of

Secretarial, Legal and Corporate Finance'

,ti Worked as 'Company Secretary' in several

BSE/NSE listed companies spanning several sectors

including in{rastructure, financial services, steel

forgings etc.

I(ey Functional Areas
Major functional areas undertaken during
association with various comPanies is briefly
described hereunder:

L. Independently carried out and executed majority

of the functions under the Companies Act, 2013 and

the Companies Act, 1956 as required to be carried

out by a listed/unlisted companies in capacity as

'Company Secretary' representing the Corporate

Groups and listing compliances thereof'

Brief profile
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2. Carried out and executed general legal, finance

and compliance functions in consultation with the

concerned consultants/ advisors.

a. Execution of transaction documents with Overseas

JV partners.

b. Documentation with lenders in consultation with
Lenders' Legal Counsel (LLC).

c. Execution of documents with strategic overseas

investors in respect of their direct investment in SPV

companies.

d. Actively involved in documentation of 'Resolution

Plan' in accordance with relevant RBI Circulars in

respect of Restructuring of Debts of the Company'

e. Attending appraisal meetings of 'Financial

Institution', ascertaining the 'Cost of Project' and

'Means of Finance', to comply with several Pre
sanction and post sanction formalities required for
term loans from financial institutions under the

'Project Finance Participation Scheme' having

consortium of All India Financial Institutions.

f. IPO management including liaison with and

arranging for equity participation from Mutuai
Funds in the IPO.

g. Identifying the grouP of Banks for consortium
finance for working capital, PreParation of working
capital proposal, liaison with banking authorities at

various levels and complying with all types of pre

sanction and post sanction formalities required for
working capital finance.

h. Compliance and communication with SEBI under
SEBI (ICDR) Guidelines, SEBI (SA ulations,

Regd. office z - 162, 16th Floor, Atlanta, 209, Narlman Point, Mumbai - 400 02L,
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LTD.KJMC

@of Administrative and Civil

Proceedings) Regulations, SEBI (Informal

Guidelinet; "t.. 
in consultation with the concerned

legal consultants/ advisors.

A Disclosure of
relationship
between Directors

Not related to arry Director/ Key Managerlal

Personnel of the ComPanY'

,:*.'
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