Corporate Office

N K Mehta Internaticnal House, 2nd Floor,
178 Backbay Reclamation, Mumbai 400 020
T +91 22 6636 5444

F +91 22 6636 5445

E scl-mum@mehtagroup.com
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Ref: B/SCL/SE/S5/222/2025-26

7™ November 2025
BSE Limited, National Stock Exchange of India Limited
Corporate Relationship Manager, Exchange Plaza,
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,
Dalal Street, Bandra (East),
Mumbai - 400 001. Mumbai — 400 051.
Stock Code: 502175 Stock Symbol: SAURASHCEM

Sub: Outcome of the Board Meeting held on Friday, 7% November 2025 and submission of
Unaudited Financial Results for the Second Quarter & Half Year ended 30 September 2025
in__accordance with the SEBI (“Listing Obligations & Disclosure Reguirements)

Regulations, 2015

Dear Sir/Madam,

Further to our letter no. Ref: B/SCL/SE/SS/221/2025-26 dated 27™ October, 2025, and pursuant
to Regulation 33 and Regulation 30 read with Part A of Schedule III of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
at its meeting held today i.e. Friday, 7% November 2025 has inter-alia considered and approved
the Unaudited Financial Results (Standalone & Consolidated) for the Second Quarter & Half Year
ended 30™ September 2025,

A copy of the Unaudited Financial Results for the Second Quarter & Half Year ended
30™ September 2025 are enclosed herewith.

The meeting commenced at 5.00 p.m. and ended at 6.10 p.m.
Kindly take the same on your record and acknowledge.

Thanking you,

Yours faithfully

For Saurashtra Cement Limited
SONALI :”;;'?Eii‘f"“
SANAS tmeena

Sonali Sanas
Chief Legal Officer, CS & Strategy
Membership No.: A16690

Encl.: As Above
THE
@& MEHTA
GROUP
Regd. Office & Works

Near Railway Station, Ranavav 360 550
Guijarat, India



Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE
SEB1 (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To
The Board of Directors of
Saurashtra Cement Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results (“the Statement”) of Saurashtra Cement Limited (“the Company”) for the
quarter and half year ended September 30, 2025, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Regulations”).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended and other accounting principles generally accepted in India, is the
responsibility of Company’s Management and has been approved by the Board of
Directors. Our responsibility is to express the conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, have not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

Tl
Devans-h/Gandhi
Partner
Membership No.: 129255
UDIN: 25129255BMHVCW3060
Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Eilisbridge, Ahmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad ¢« Mumbai + NewDelhi * Rajkot + Jamnagar * Vadodara ¢ Surat » Gandhinagar * Udaipur - Indore

Place: Ahmedabad

Date: November 07, 2025




Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015,
AS AMENDED

To

The Board of Directors of
Sadrashtra Cement Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Saurashtra Cement Limited (“the Parent” or “the Company”) and its
subsidiary (the Parent and its subsidiary together referred to as “the Group”), for the
quarter and half year ended September 30, 2025 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {‘the
Regulation’).

This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
tecognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended and other accounting principles generally accepted
in India. Qur responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements {SRE)} 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of Parent’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
1/44/2019 dated March 29, 2019, issued by the SEB! under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of Agrima Consultants International Limited (a
wholly owned subsidiary).

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad -
Gujarat, India. Phone ; +91-79-2647 0000
Email ; info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad * Mumbai * NewDelhi * Rajkot » Jamnagar - Vadodara « Surat » Gandhinagar + Udalpur ¢ Indore




Manubhai & Shah LLP
Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated unaudited financial results include the interim financial results of a
subsidiary which have not been reviewed by its auditors, and whose interim financial
statements reflect total assets (before consolidation adjustments) of Rs. 93.18 lakhs
as of September 30, 2025, and total revenues (before consolidation adjustments} of
Rs. 14.42 lakhs and 28.82 lakhs; total net profit after tax (before consolidation
adjustments) of Rs. 5.21 lakhs and Rs.11.53 lakhs and total comprehensive income
(before consolidation adjustments) of Rs. 5.21 lakhs and Rs. 11.53 lakhs for the
quarter and half year ended on September 30, 2025, respectively and net cash flow
(before consolidation adjustments) of Rs. 14.44 lakhs for the six months ended on
September 30, 2025, as considered in the consolidated unaudited financial results.
These interim financial results have been furnished to us by the management and our
conclusion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on such interim
financial results certified by the management. According to the information and
explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
For Manubhai & Shah LLP

Chartered Accountants
Firm Registration No.: 106041W/W100136

P o

e
ok
Place: Ahmedabad Devansh Gandhi
Partner
Date: November 07, 2025 Membership No.,: 129255

UDIN: 25129255BMHVCX8908

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad * Mumbai « NewDelhi + Rajkot + Jamnagar * Vadodara * Surat * Gandhinagar « Udaipur - Indore
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Statement of Assets and Liabilities

Standalone Consolidated
Particulars As at As at As at As at
Sept. 30, 2025 | March 31, 2025 | Sept. 30, 2025 | March 31, 2025
Unaudited Audited Unaudited Audited
% in lakhs T in lakhs 1 in lakhs 3 in lakhs
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 89,119.34 89,316.96 89,119.34 89,316.96
(b) Capital Work-in-progress 3,470.74 3,017.83 3,470.74 3,017.83
(c) Right of Use Assets 963.49 995.24 963.49 995,24
[d) Goodwill 222.47 222.47 222.47 222.47
(e} Intangible Assets 2,497.78 2,617.75 2,497.78 2,617.75
() Intangible Assets under Development 57.33 57.33 57.33 57.33
(g) Financial Assets
(i} Investments 82.16 82.15 1.84 1.83
(ii} Loans 2299 9.83 22.99 9.83
(iii) Other Financial Assets 1,022.58 1,039.76 1,067.18 1,054.36
(h) Other Non-current Assets 2,014.91 2.346.55 3,024.03 2,355.51
SUB-TOTAL 1,00,473.649 99,705.87 1.00.447.19 99,649.11
CURRENT ASSETS
{a) Inventories 21,631.65 25,132.50 21,631.65 25,132.50
{b] Financial Assets
{i)y Trade Receivables 12,698.56 10,073.71 12,69B.56 10,073.71
{il} Cash and Cash Equivalents 4,929.86 6,015.32 4,96B.24 6,039.26
(iii) Bank Balances other than (ii) above 15,601.37 17,502.3¢ 15,601.37 17,532.36
[iv) Loans 27.20 17.85 27.20 17.85
{v) Qther Financial Assets 260.68 241.22 260.79 24137
{¢) Current Tax Assets (Net) 294.04 113.48 204.04 113.74
(d} Other Current Assets 1.813.51 1.479.99 1,814.13 1,482.86
SUB-TOTAL 57.256.87 60.576.43 57,295.98 60.633.65
TOTAL ASSETS 1,57,730.56 1,60,282.30 1,57,743.17 1.60,282.76
EQUITY AND LIABILITIES
EQUITY
[2) Equity Share Capital 11,125.32 11,123.70 11,125.32 11,123.70
(b) Other Equity 84,163.99 B83,615.29 84,175.51 £3,615.29
SUB-TOTAL 95.289.21 94,738.9¢ 95,300.83 94,7368.99
LIABILITIES
NON-CURRENT LIABILITIES
[a) Financial Liabilies
(i) Borrowings 347197 3,291.80 347197 3,291.80
{ii) Lease Liabilities 47.77 73.27 47.77 73.27
{b) Provisions 2,253.42 2,884.76 2,253.42 2,884.76
(c) Deferred Tax Liabllitles [Net) 7,156.82 7.012.91 7,156.82 7.012.91
SUB-TOTAL 12,929.98 13,262.74 1292998 13,262.74
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings , 3,000.44 10,158.26 3.000.44 10,158.26
(ii} Lease Liabilities 50.04 47.89 50.04 47.89
(iif} Trade payables
- Total Quistanding dues of Micro Enterprises and Smali Enterprises 1,550.52 1,887.02 1,550.52 1,887.02
- Total Outstanding dues af Creditors other than Micro Enterprises and
Small Enterprises 17,823.93 18,208.21 17,823.93 18,208,21
{iv) Other Financial Liablities 8,243.97 5,723.16 8,244.05 5,723.28
{b) Other Current Liabilities 18,043.68 15,721.11 18,043.68 15,721.45
(<) Provisions 798.69 534.92 798.69 534.92
[d) Current Tax Liabilities [Net) - - 1.01 -
SUB-TOTAL 4951127 52,280.57 49,512.36 52,281.03
TOTAL EQUITY AND LIABILITIES 1,57,730.56 1.60,282.30 1,57,743.17 1,60,282.76




Statement of Cash Flows

Standalone Consolidated
For the Half For the Half Far the Half For the Half
Particulars Year ended Year ended Year ended Year ended
320,09,2025 30.09.2024 30.09.2025 30.09.2024
Unaudited Unaudited Unaudited Unaudited
T in lakhs T {n lakhs  in lakhs % in lakhs
CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before tax 890.14 (3,567.76) 90555 (3,550.46)
Adjustments for:
Add:
Finance Costs 477.86 768.88 477.86 768.88
Loss on Sale / Discard of Property, Plant and Equipment (Net) 30.89 - 30.89
Provision for Doubtful Debts 0.10 - 0.10 -
Employees Benefit Expense at amortised cost 2.04 1.97 2.04 1.97
Depreciation and Amortisation Expense 2,110.70 2,062.21 2,110.70 2,062.21
2.621.59 283306 242159 2,833.06
Less:
Interest [Income (617.93) (654.58) {618.99) [655.67]
Dividend Income {0.04) {0.05) (0.08) {0.09)
Unrealised Foreign Exchange Gain (Net) 185.56 {0.01) 185.56 (0.01)
Profit on Sale / Discard of Proparty, Plant and Equipment (Net) - (2.10) - (2.10)
Liabilities for Expenses no longer payable, Written Back (80.56) [5.96) (80.56) {5.96)
Trade & Other Payable Written Back (3.56) (61.98) {3.56]) (61.98)
(514,53} {724.68) {517 63} (725.81)
Operating Profit / (Loss) before Working Capital changes 2.995.20 {1,459.40] 3,009.51 {1,443.21}
Adjustments for increase / decrease in:
Trade Payables, Financial Liabilities and Other Current Liabilities 3,921.96 (9,077.85) 3,921.58 (9,078.97)
Provisians [413.44) (122.93) (413.44) (122.93)
Long-term Loans, Financial Assets and Other Non-Current Assets (9.13) (167.17) {913) (167.17)
Inventories 3,500.85 2,081.23 3,500.85 2,081.23
Trade Receivables (2,624.95) (2,328.05} {2,624.95) (2,328.05)
Short-term Loans, Financial Assets and Other Current Assets {372,611 (23827 (370.37) (238.27)
400268 {9.853.04) 4.004.54 {9,854.16}
Cash Generated from / (Used in) Operations 6,997.88 (11,312.44) 7,014.05 (11,297.37)
Less : Direct Taxes Payments (Net} (472.05) (896.62) (474.92) (899.49)
Net Cash Generated from / (Used in) Operating Activities 6,525.83 (12,209.06) 6,539.13 {12,196.86)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (2,820.13) (4,246.46) (2,820.13) (4,246.46)
Proceeds from Sale of Property, Plant and Equipment 44,33 94.52 44.23 9452
Advance received against Non-Current Assets held for disposal - 45.87 - 45.87
(Increase) / Decrease in Bank Deposits 1,906.45 9,260.96 1,906.45 2,260.96
Interest income on Bank Deposits 638.34 750.28 639.44 751.37
Dividend Income 0.04 0.05 0.08 0.09
Net Cash Generated from / (Used in) Investing Activilies (230.97] 5.905.22 {229.831 5,906.35
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares on exercise of ESOP 1.62 5.69 1.62 5.69
Proceeds from Long-term Borrowings 544.41 1,141.55 S44.41 1,141.55
Repayment of Long-term Borrowings (42.83) (254.52) (42.83) (254.52)
Short-term Borrowings (Net) (7,479.23) 6,539.35 (7,479.23) 6,539.35
Payment of Lease Liabilities (27.93) (23.58) (27.93) (23.58)
Finance Costs Paid (376.36) (628.65) (376.36) (628.65)
Dividend Paid - (1,109.83) . (1,109.83)
Net Cash generated from Financing Activities (7,380.32) 5,670.01 (7.380.32) 5,670.01
Net increase / (decrease) in Cash and Cash Equivalents {1,08546) (633.93) (1,671.02) (620.50)
Cash and Cash Equivalents - Opening 6,015.32 854.06 6,039.26 862.50
Cash and Cash Equivalents - Closing 4,929.86 220.23 4,968.24 242.00
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