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This is to inform that the Board of Directors of the Company at its meeting held today i.e.
7th November, 2025 has, inter alia, considered and approved the Standalone and
Consolidated Unaudited Financial Results of the Company for the quarter and half year
ended 30th September, 2025. The Standalone and Consolidated Unaudited Financial
Results of the Company for the quarter and half year ended 30th September, 2025 along
with the Limited Review Report(s) (Standalone and Consolidated) by the Statutory Auditors
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The meeting commenced at 11.00 a.m. and concluded at 2.50 p.m.
This is for your information and record.
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For BIRLA CORPORATION LIMITED
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V. SANKAR AIYAR & CO.

CHARTERED ACCOUNTANTS
Sarojini House, 6 Bhagwan Das Road, New Delhi-110001
I A Tel. (011)44744643; e-mail: newdelhi@vsa.co.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND HALF YEAR

ENDED 30th SEPTEMBER, 2025

TO THE BOARD OF DIRECTORS OF
BIRLA CORPORATION LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (“the Statement”) of
Birla Corporation Limited (“the Holding Company”) and its subsidiaries (“the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter and half year ended 30th September 2025, being

submitted by the Holding Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors in their meeting held on 7th September 2025, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of Holding Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated 29th March,
2019 issued by the SEBI under regulations 33(8) of the Listing Regulations to the extent applicable.

4. The statement includes the result of following entities:

Birla Corporation Limited (BCL) (Parent)

RCCPL Private Limited (RCCPL) (100% subsidiary of BCL)

Birla Jute Supply Company Limited (100% subsidiary of BCL)

Talavadi Cements Limited (98.01% subsidiary of BCL)

Lok Cements Limited (100% subsidiary of BCL)

Budge Budge Floor Coverings Limited (100% subsidiary of BCL)

Birla (Cement) Assam Limited (100% subsidiary of BCL)

M.P. Birla Group Services Private Limited (100% subsidiary of BCL)

AAA Resources Private Limited (100% subsidiary of RCCPL) — =
Utility Infrastructure & Works Private Limited (100% subsidiary of RCCPL) —
SIMPL Mining & Infrastructure Limited (100% subsidiary of RCCPL) ERN 109208
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

>. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditor and management’s certificates referred to in paragraph 6 and
7 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the Ind AS 34 prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial information of eight subsidiaries which
have not been reviewed by their auditors and are based solely on management certified accounts, whose
financial information (before consolidation adjustments) reflect total assets of ¥ 103.73 Crores as at 30th
September 2025 and total revenues of ¥ 0.21 Crore and % 0.30 Crore for the quarter ended 30th September 2025
and half year ended 30th September 2025 respectively and total profit after tax of (-) ¥ 0.47 Crore and (-) ¥ 1.09
Crores for the quarter ended 30th September 2025 and half year ended 30th September 2025 respectively and
total comprehensive income of (-) 2 0.47 Crore and (-) ¥ 1.09 Crores for the quarter ended 30th September 2025
and half year ended 30th September 2025 respectively and net cash inflows of ¥ 0.63 Crore for the half year
ended 30th September 2025 as considered in the consolidated unaudited financial results. According to the
information and explanation given to us by the Management, these interim financial statements are not material
to the Group.

7. The consolidated unaudited financial results include the interim financial information of one subsidiary, whose
financial statement (before consolidation adjustments) reflect total assets of ¥ 12.42 Crores as at 30th September
2025 and total revenues of Z 0.21 Crore and % 0.24 Crore for the quarter ended 30th September 2025 and half
year ended 30th September 2025 respectively and total profit after tax of ¥ 0.07 Crore and  0.02 Crore for the
quarter ended 30th September 2025 and half year ended 30th September 2025 respectively and total
comprehensive income of ¥ 0.07 Crore and % 0.02 Crore for the quarter ended 30th September 2025 and half
vear ended 30th September 2025 respectively and net cash inflows of ¥ 0.01 Crore for the half year ended 30th
September 2025 as considered in the consolidated unaudited financial results. This financial information has been
reviewed by another auditor and for consolidation purpose, adjustments have been made by the subsidiary
company’s management. We have reviewed these consolidation adjustments made by the subsidiary company’s
management. Our opinion in so far relates to the affairs of the above mentioned subsidiary is based on review
report of the other auditor and consolidation adjustments prepared by the subsidiary company’s management

and reviewed by us.

Our conclusion on the statement in respect of the matters stated in paragraph 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of other auditor and the financial information certified

by the Management.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

ﬁ
———

““RAIYAR &
Place: New Delhi Perlll Puneet Kumar Khandelwal

Dated: 7th November, 2025 ERN 109208 Partner (M. No. 429967)
"ERED ACCS. UDIN: 25429967BMJVFY6547




BIRLA CORPORATION LIMITED

Regd. Office: 9/1, R.N. Mukherjee Road, Kolkata-700 001
CIN-101132WB1919PLC003334

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

(Tin Crores)_#
s o = Consolidated e e S
" Quarter Quarter Quarter Half Year Half Year Year
Ended Ended Ended Ended Ended Ended
30th Sept, 25 30th June, 25 | 30th Sept, 24 30th Sept, 25 ]1 30th Sept, 24 | 31st March, 25
: Unaudited) (Unaudited) | (Unaudited) (Unaudited) | [Unaudited) | (Audited)
ncome
1 Revenue from operations 2,206.53 2,454 22 1,952.56 4,660.75 4,142.93 9,214.49
2 Other income 26.91 31.94 17.22 58.85 34.26 97.91
3 Yotalincome 2,23344 | 2,486.16 | _ 1,969.78 | __ 4,719.60 3,177.19
Expenses
a) Cost of materials consumed 369.70 374.32 329 31 744.02 696.54
b) Purchases of stock-In-trade 7.93 7.67 3.45 15.60 713
o g:: : rg:; ':nlg :::::_?: st;fdflmshed s (101.98) 79.24 (47-39) (22.74) (126.53) (77.82)
d) Employee benefits expense 151.65 152.02 140.60 303 67 288.07 564.01
e) Finance costs 66.53 70.72 85.08 137.25 170.85 327.06
f) Depreciation and amortisation expense 134.31 130.57 145.03 264.88 290.55 571.85
g) Power & fuel 437.11 394.58 406.80 841.69 846 .60 1,771.69
h) Transport & forwarding expenses
- On finished products 473.39 564.13 448.88 1,037.52 965.33 2,118.78
- On internal material transfer 78.48 80.19 46.85 158.67 109.53 244.79
1) Other expenses W, =1 1) 455 34 446.86 930.71 920.81 1,913.48
4 Total expenses [ 2,102.49 2,308.78 2,005.47 4,411.27 4,168.88 896.18
S Profit / (Loss) before exceptional items and tax 130.95 177.38 (35.65) 308.33 8.31 416.22
6 Exceptional items (Refer Note 2) - - . B - 38.37
7 Proft [ (Loss) before tax 130.95 177.38 (35.69) 308.33 8.31 377.85
8 Tax expenses
-Current tax 2593 34.07 (6.94) 60.00 0.20 84.56
-Deferred tax 14.54 23.74 (3.56) 38.28 0.68 (1.93)
9 Net Profit / (Loss) for the Period 90.48 119.57 (25.19) 210.05 7.43 295.22
Profit / [Loss) attributable to:
- Owners of the Parent 90.48 119 57 (25.19) 210.05 7.43 295.23
- Non Controlling Interest - - . - - (0.01)
10 Other Comprehensive Income
A. (1) Items that will not be reclassified to Profit or Loss (150.30) 14675 103 99 (3.55) 298.48 55.67
(i1) Income Tax relating to items that will not be
caciassHied to Profit of Loss 22.01 (21.25) 51.39 0.76 28.87 63.73
B. (1) Items that will be reclassified to Profit or Loss 135 1.64 4.07 2.99 5.14 5.32
(it) Income Tax relating to items that will be reclassified to (0.17) 0.88) | (1.16) (1.05) (1.36) (1.59)
Profit or Loss
Other Comprehensive Income for the Period (Net of Tax) (127.11) 126.26 158.29 (0.85) 331.13 123.13
Other Comprehensive Income 3ttributable to; |
- Owners of the Parent (127.11) 126.26 158.29 (0.85) 123.13 |
- Non Controlling Interest - . - . - -
11 Total Comprehensive Income for the Period (36.63) 245.83 133.10 209.20 338.56 418.35
Total Comprehensive Income attributable to:
- Owners of the Parent (36.63) 24583 133.10 209.20 338.56 418.36
- Non Controlling Interest . . . - . (0.01)
12 Pajd-up Equity Share Capital (Face Value Z 10/- each) 77.01 77.01 77.01 77.01 77.01 77.01
13 Other Equity 7,070.30 6,858.31 6,938.11
14 Basic and Diluted Earnings Per Share (Face Value of R10/- 11.75 15.53 (3.27) 27.28 0.96 38.34
each) for the period (%) I i
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Notes:

1)  Additional Disclosure as per Regulations 52(4) of Securitles and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

_
J_CTuarter - Quarter Quarter Half Year Half Year Year .
Sr. , Ended Ended Ended Ended Ended Ended |
No, |PRticuiars 30th Sept, 25 | 30th June, 25 | 30th Sept, 24 | 30th Sept, 25 | 30th Sept, 24 | 31st March, 25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 3] (Unaudited) (Audited)
a) |Debt Equity Ratio (in times) ' 0.47 0.49 0.63 047 063 | 0.56
b) |Debt Service Coverage Ratio (in times) 1.22 [ 1.01 | 0.71 1.10 0.85 1.22
| ) [interest Service Coverage Ratio (intimes) | 499 5.35 | 2.29 518 275 3.90 *
d) |Debenture Redemption Reserve ( 2 In Crores) 9.00 16.51 16.51 9.00 16.51 16.51
e) |Net Worth ( 2 in Crores) B 6.024.09 6,137.74 581222 6,024.09 | 581222 I 5.891.90
f) |Net Profit / (Loss) after Tax( T in aorcs) sl | 90.48 119.57 (25.19) 210.05 7.43 295.22 1‘
g) |Basic and Diluted Earnln.gs Per Share (Face Value of 1 7 e (3.27) ot g 0.96 38.34
¥ 10/- each) for the period (?) i { r L |
h) |Current Ratio (in times) 104 1.10 n 1.10 1.04 1.10 1.09
i) Jlong Term Debt to Working Capital (in times) 4.58 4.02 4.46 4.58 4 .46 3.74
_j)_|8ad Debts to Account Receivable Ratio (in times) . : - e X3 0.00
k) [Current Liability Ratio (in times) 0.38 0.36 0.35 038] 0.35 0.37 I
1) _|Total Debts to Total Assets (in times) 020 | o021 ] 0.25 0.20 0.25 023 |
m) |Debtors Turnover (in times) 18.67 19.97 1493 2247 17.59 | 24.09 |
t 0) |Inventory Turnover (In times) 8.98 | 955 7.31 9.45 8.17 | 9.41
o) {Operating Margin (in X) 13.99% 14.29% 14.15% 10.64% 1340%
p}_|Net Profit Margin (in %) 4.15% 2.93% as6%| _ 0.18% | 3.25%]

SI:E) Notes:

i) Debt - Equity Ratio = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / Equity (excluding Revaluation Surplus and Capital Reserv |

i) Debt Service Coverage Ratio = (Earnings before Interest, Tax and Depreciation) / (Interest Expense + Principal Payment for Non-Current Borrowings dunng the
period)

1ii) Interest Service Coverage Ratio = Earnings before Interest, Tax and Depreciation / Interest Expense

iv) Current Ratio = Current Assets / Current Liabilities

v) Long Term Debt to Working Capital = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / (Current Assets - Current Liabilities excluding
Current Maturities of Non-Current Borrowings) |

vi) Bad Debts to Account Receivable Ratio = Bad Debts written off / Trade Receivables
vii) Current Liability Ratio = Current Liabilities / Total Liabilities

-

viil) Total Debts to Total Assets = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / Total Assets

Tix) Debtors Turnover = Annualised Sale of Products & Services / Average Debtors |

x) Inventory Turnover = Annualised Sale of Products & Services / Average Inventory _

xl) Operating Margin = {Profit before Depreciation, Interest, Tax and Exceptional Item Less Other Income) / Sale of Products & Services

2)

3)

4)

xi) Net Profit Margin = Profit after Tax / Sale of Products & Services

Exceptional jtem represents Capital work-in-progress (mining rights under development) of one of the wholly owned subsidiary company, includes mines located in
the state of Himachal Pradesh at fair value of ® 107.26 Crores. Mines and Minerals (Development and Regulation) Amendment Act, 2021 states that the right to
obtain a prospecting license/ mining license shall lapse on the date of commencement of the amendment Act. The subsidlary company had filed a petition before
Hon’ble High Court of Himachal Pradesh and is of the view that the amendment may not apply as Grant Order / Letter of Intent has been granted by the State. The
subsidiary company had already secured interim relief and the matter is at the stage of final hearing. Accordingly, on the basis of internal assessment and legal
advice, the subsidiary company is hopeful of favourabie order.

However, considering the matter being sub Judice and expected delay in commencement of the project, the reassessed fair valuation of mining rights under
development related to mines in the state of Himachal Pradesh stands at ® 68.89 Crores as on 31st March, 2025. Accordingly, the management has considered it
prudent to provide for an impairment loss to the extent of X 38.37 Crores during the year ended 31st March, 202S.

Debentures aggregating to % 100.00 Crores as on 30th Septemer, 2025 are secured by first charge on the movable and immovable fixed assets of the Holding
Company's cement division ranking pari-passu with other term lenders. The assét cover as on 30th September, 2025 is 4.65 times of the principal amount including
accrued interest of the said secured Non-Convertible Debentures and other term loans.

In addition to above, the Holding Company has issued unsecured listed commercial papers with a face value of X 200.00 Crores during the current half year period,

out of this ® 150 Crores is outstanding as on 30th September, 2025.

The Holding Company Is entitled to receive Incentive in the form of Industrial Promotion Assistance under the West Bengal Incentive Scheme, 2000 (W8IS 2000) in
relation to the Cement manufacturing Unit Ourga Hi-Tech Cement (DHTC) and under West Bengal State Support for Industries, Scheme, 2008, (WBSS 2008) for Unit
Durgapur Cement Works (DCW), both located at Durgapur. The gross outstanding claim balance as on 30th September, 2025 is 138.58 Crores and R 28 58 Crores
respectively. The Holding Company is carrying a provision of ® 33.61 Crores and R 28.58 Crores respectively for expected credit loss against the above receivaples.

The Hon'ble Calcutta High Court vide its order dated 22nd September, 2022 had directed the State Government to pay the amount of IPA of ® 55.66 Crores in
respect of DHTC, which was already sanctioned to the Holding Company by West Bengal Industrial Development Corporation Ltd (WBIDC) (for the years 2010-11 to
2012-13) within four weeks from the date of the Order and to dispose of the representation made by the Holding Company (for balance amount of incentive
relating to the years 2013-14 to part of 2015-16) within six weeks from the date of the Order

Hon’ple Djvision Bench of Calcutta High Court vide its order dated 9th April, 2024 dismissed the appeal filed by the State Government against the above order and
reiterated the directions. Special Leave Petition (SLP) filed by the State Government against the order of the Division Bench was also dismissed by the Hon'ble
Supreme Court on 23rd September, 2024. The Holding Company has filed 3 contempt petition before the Hon’ble High Court on 12th July, 2024 pending receipt of
the amount within the aforesaid period. State Government has filed review petition before the Hon’ble High Court on 12th November, 2024.

In the meanwhile, the West Bengal Legislature enacted the "Revocation of West Bengal Incentive Scheme and Obligations in the Nature of Grant and Schem. *
2025”, (Revacation Act) effective from 2nd April, 2025 rescinding, revoking and discontinuing the various incentive schemes sanctioned by the State Government

Including WBIS 2000 and WBSS 2008, retrospectively

The Holding Company, on the basis of legal advice has filed 3 writ petition before the Hon'ble High Court at Calcutta challenging the legal validity and retrospective

applicability of the Revocation Act
During the current quarter the Hon’ble High Court disposed of the contempt petition, granting liberty to the Holding Company to take steps In accordance with the

outcome of the proceedings challenging the vires of the said enactment and also dismissed the review petition filed by the State Government.
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5) Th® GovE€rnment of India, on 20th September 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted 3 new Section 115BAA in the Income Tax Act,
1961, which provid®s 2n option to a corporate for paying Income Tax at reduced rates as per the provisions / conditions defined in the said section- which has been
adopted by RCCPL Private Limited, wholly owned subsidiary of the Company. The Holding Company is continuing to provide for income tax at old rates, based on
the av@®|able outstanding MAT credit entitlement and various exemptions and deductions available to the Holding Company under the Income Tax Act, 1961.
HoweVer, the Holding Company has applied the lower income tax rates on the deferred tax assets / liabilities to the extent these were expected o be realised or
settled in the future period when the Holding Company may be subjected to lower tax rate and accordingly in the quarter 2nd year ended 31st March, 2025 the
Holding Company had reversed net deferred tax liabijlity of ® 3.62 Crores.

6) Figures for previous periods have been regrouped/rearranged, wherever necessary.

7) 3) The above results were reviewed by the Audit Committee on 6th November, 2025 and approved by the Board of Directors of the Company at its meeting held on
7th November, 2025. The above results have been reviewed by the Statutory Auditors of the Company.

(b) Key Standalone financial information:
( € in crores)

Quarter Ended Half year Ended Year Ended
Particulars 30th Sept, 25 | 30thJune, 25 | 30th Sept, 24 30th Sept, 25 | 30th Sept, 24 | 31st March, 25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Total Income e 1,248.07 1,450.66 1,141.34 2,698.73 2,37100 5,291.45
et Profit / (Loss) before Tax and exceptional items 80.18 120.59 (20.17) 200.77 (31.18) 165.90
‘Net Profit / (Loss) before Tax after exceptional items 80.18 120.59 (20.17) 200.77 (31.18) 165.90
et Profit / (Loss) after Tax 63.12 77.87 (16 66) 130.99 (25.83) 129.25
/——_\.
KARAIYAR 2
w e W
NEW DELHI 3 \___{HAKSH V. LODHA )
Kolkata ‘RN 109208 Chairman
7th November, 2025 ' DIN: 00394094
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BIRLA CORPORATION UMITED
CIN No. L01132WB1919PLC003334

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND UABIUTIES AS AT 30TH SEPTEMBER, 2025

[
- Consolidated ) ‘
. 30th Sept, 25 rch, 2
. Unaudited) Audites
A | ASSETS
1 | NON-CURRENT ASSETS
(a) Property, Plant and Equipment 8,381.61 8,536.14
(b) Capital Work-In-Progress 642.31 560.33
(c) Investment Property 1.09 1.09
(d) Goodwill on Consolidation 0.03 0.03
(e) Intangible Assets 98199 997.23
() Intangible Assets uncer Development 0.06 0
(g) Biological Assets other than Bearer Plants 047 0.47
(h) Financial Assets
(i) Investments 754 03 756.83
(il) Loans 100.33 100
(i) Other Financia) Assets 230.36 227.47
(i) Non Current Tax Asset (Net) 132.13 100.52
() Other Non-Current Assets 136.24 119.61
Sub-Total - Non Current Assets 11,400.30
2 | CURRENT ASSETS
(3) tnventories 981.75 966.96
(b) FiInancial Assets
(i) Investments 563.14 695.48
(1) Trace Receivables 480.86 339.12
(1) Cash and Cash Equivalents 42.35 117.88
(iv) Bank Balances other than Cash and Cash Equivalents 42.72 8.60
(v) Loans 1.66 1.79
(vi) Other Financial Assets 297.79 555.90
(c) Other Current Assets 348.37 244.22
(d) Non-Current Assets classified as Held for Sale 0.68 0.68
Sub-Total - Current Assets 2,759.32 2,930.63
Total Assets 14,119.97 14,330.93
8 | EQUITY AND ILITIES
1 | EQUITY
(a) Equity Share Capital 77.01 77.01
(b) Other Equity 2,070.30 6,938.11
Sub-Total - Equity 7,147.31 7,015.12
2 | NON-CONTROLLING INTEREST 0.03 0.03
LIABILITIES {
3 | NON-CURRE BILITIES
(a) Financial Liabilities {
(1) Borrowings 2,325.19 2,665.36
(1) Lease Liabilities 111.06 115.79
(iii) Other Financlal Liabilities $71.46 624.16
(b) Provisions 54.48 56.34
(c) Deferred Tax Liabilities (Net) 1,078.70 1,040.13
(d) Other Non Current Liabilities 173.10 129.08
| —e
Sub-Total - Non Current Li s 4,313.99 4,630.86
4 | CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 750.63 697.94
(if) Lease Liabllities 9.28 9.49
(i) Trade Payables
- Total outstanding dues of 12.25 26.17
micro enterprises and small enterprises
- Total outstanding dues of creditors other 761.11 846.23
than micro enterprises and small enterprises
(iv) Other Financial Uabilities 718.98 706.22
(b) Other Current Liabilities 380.87 376.1)3
(c) Provisions 25.50 19.92
(d) Current Tax Uabilities (Net) 0.02 2.82
2,658.64 2,684,92 I
T e T
14,119.97 14,

Kolkata
7th November, 2025
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BIRLA CORPORATION UMITEOD
CIN No. 101132WB1919PLC003334

NAUDITED CONSOLIDATED SEGMENT WIS
(Rin Crores)

Quarter Ended | QuarterEnded | Quarter Ended Half Year Ended Half Year Ended Year Ended
30th Sept, 25 30thJune, 25 30th Sept, 24 30th Sept, 25 30th Sept, 24 31st March, 25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenue

e —————— [r—

a. Cement 2,073.16 2,341.86 1,874.68 4,415.02 3,996.07 8,843.49

b. Jute 133.03 112.47 78.35 245.50 147.41 372.05

c. Others 1.46 Q.99 112 2.45 174 4.40
Total 2,207.65 2,455.32 1,954.15 4,662.97 4,145.22 9,219.
Less : Inter Segment Revenue 1,12 1.10 159 2.22 2.29 5.45
Revenue from Operations 2,206.53 i 2.454.2-2 1,952.56 4,660.75 4,-;2.93 9,214.49

2. Segment Result
[Profit/(Loss) before Finance Cost and Tax])

a. Cement 196.41 237.31 61.54 433.72 205.73 732.58

b. Jute 3.96 4.72 (2.91) 8.68 (8.10) (10.47)

c. Others (151) (1.02) (0.79) {2.53) (1.36) (2.84)
Total 198.86 241.01 57.84 439,87 196.27 719.27

Less : (i) Finance Costs 66.53 70.72 8508 137.25 170.85 327.06

(ii) Other un-allocable expenditure net

off un-allocable income 138 845 (5.71) 17.11 14.36

—r e ———

Profit/(Loss) before Tax 130.95 177.38 (35.69) 377.85

SRSt i) MBS == LRI S
3. Segment Assets
a. Cement 11,051.86 11,071.48 11,442.13 11,051.86 11,442.13 10,865.40
b. Jute 1,131.81 1,112.16 1,105.16 1,131.81 1,105.16 1,11281
c. Others 152.08 151.74 149.95 152.08 149,95 150.99
d. Unallocated Assets 1,784.22 2,024 .68 2,036.13 1,784.22 2,036.13 2,201.73
Total 1411997 1436006  14,733.37 14,119.97 14,733.37 1:,330,93
4, Segment Liabilites
a. Cement 2,069.35 2,191.85 2,132.40 2,068.35 2,132.40 2,094.01
b, Jute 21.19 1919 13.11 21.19 13.11 18.73
c. Others 1.65 2.03 2.53 1.65 2.53 2.34
d. Unallocated Liabilities 4,880.44 4,886.00 5,649.97 4,880.44 5.649.97 5,200.70
Total 6,972.63 7,099.07 7,798.01 6,972.63 7,798.01 7,315.78

e el LSS —— e e e ——

he Company has reported segment information as per Indian Accounting Standard 108 “Operating Segments” (IND AS 108). The
iments is consistent with performance assessment and resource allocation by the Chlef Operating Decision Maker.

For Birla Corporation Limited

Ny
- (HARSH V. LOD

Kolkata
7th November, 2025
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BIRLA CORPORATION LIMITED
CIN : L01132WB1919PLC003334
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEM

For the Half Year Ended

For the Half Year Ended
5 30th September, 25 30th September, 24
(Unaudited (Unaudited)

Cash Flow from Operating Activities:
Profit after Exceptional Items & before Tax 308.33 831
Adjustments for :

Depreciation & Amortisation 264.88 290.55

Investing Activities (Net) (39.63) (23.49)

Provision for Doubtful Debts . 0.83

(Profit)/Loss on sale/ discard of Property, Plant and Equipment / CWIP (Net) (0.39) 117

Amortisation of Deferred Revenue (1.47) (1.36)

Excess Liabilities, Unclaimed Balances and Provisions written back (Net) (1.98) (1.51)

Effect of Foreign Exchange Fluctuations (6.00) (0.76)

Fair Valuation of NCDs and related Derivative Instruments - 0.67

Finance Costs 137.25 170.85
Operating Profit before Working Capital changes 660.99 445,26

Adjustments for :

(Increase)/ Decrease In Trade Receivables (141.73) (101.41)

(Increase)/ Decrease in Inventories (14.79) (73.67)

(Increase)/ Decrease in Loans, Other Financial Assets & Other Assets (157.13) 19.54

Increase/ (Decrease) in Trade Payables & Other Liability (45.77) 53.14

Increase/ (Decrease) In Provisions 1.87 (17.94)
Cash generated from operations 303.44 324.92

Direct Taxes (Paid) / Refund Received (Net) (90.74) (16.58)
Net Cash from Operating Activities 212.70 308.34
Cash Flow from Investing Activities:

Purchase of Tangible & Intangible Assets including CWIP/ Capital Advances (223.19) (206.28)

Sale of Tangible Assets 0.68 1.05

(Purchase)/Sale of Liquid Investments (Net) 20.58 118.21

Purchase of other Current Investments (539.57) (314.11)

Sale of other Current Investments 663 35 41014

(Increase)/ Decrease in Other Bank Balances 27511 (1.21)

Loan (given)/ taken back from Related Parties (Net) - 0.06

Interest received 2416 10.63

Dividend received 248 369
Net Cash used in Investing Activities 223.60 22.18
Cash Flow from Financing Activities

Proceeds from Long Term Borrowings 5300 250.00

Repayments of Long Term Borrowings (510.09) (380.80)

(Repayments)/Proceeds from Short Term Borrowings (Net) 169.85 198.43

Payment of Lease Liabilities (11.24) (11.20)

Interest paid (136 34) (170.53)

Dividend paid (77.01) (77.01)
Net Cash used in Financing Activities (511.83) (191.11)
Net Increase/ (Decrease) In Cash and Cash Equivalents (75.53) 139.41 !
Cash and Cash Equivalents (Opening Balance) 117.8 156.80
Cash and Cash Equivalents (Closing Balance) 2.35 296.21

For Birla Corpo

B B IIII'A R ﬁ

(HARSH V. LODHA)

Chairman
DIN: 00334094

Kolkata
7th November, 2025




KAR AIYA »

CHARTERED ACCOUNTANTS

Sarojini House, 6 Bhagwan Das Road, New Delhi-1100
| | A Tel. (011)44744643; e-mail: newdelhi@vsa.co.in

'WDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALO...
FINANCIAL RESULTS OF THE BiRLA CORPORATION LIMITED FOR THE QUARTER AND HALF YEAR
ENDED 30th SEPTEMBER, 2025

TO THE BOARD OF DIRECTORS OF
BIRLA CORPORATION LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“the Statement”) of
Birla Corporation Limited (“the Company”) for the quarter and half year ended 30th September 2025, being
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement which is the responsibility of the Company's Management and approved by the Company’s Board
of Directors in their meeting held on 7th November 2025, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34"”), prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally

accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Ind AS 34 specified under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. 109208W

TRV

TP NEW DELH‘ -
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Place: New Delhi ;‘EBEQ_/_{N | Puneet Kumar Khandelwal

Dated: 7th November, 2025 Partner (M. No. 429967)
UDIN: 25429967BMJVFX5611

OTHER OFFICES: MUMBAI | CHENNAI | GHAZIABAD



BIRLA CORPORATION LIMITED

Regd. Office: 9/1, R.N. Mukherjee Road, Kolkata-700 001

oy . CIN-01132WB1919PLC003334
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025
(R in Crores)
S = — e p—
T Qurarter Quarter mner Half Year Half Year Year
: Ended Ended Ended Ended Ended Ended
Particulars 30th Sept, 25 |30th June, 25 |30th Sept, 24 |30th Sept, 25 |30th Sept, 24 |31st March, 25
(Unaudited) | (Unauditedl | (Unaudited) | (Unaudited} | (Unaudited) (Audited)
Income l
1 Revenue from operations 1,229.40 1,428.89 1,126.31 2,658.29 2,340.99 5,211.68
2 Otherincome 18.67 21.77 15.03 40.44 30.01 79.77
3 Totalincome 1,248.07 | 1,450.66 1,141.34 2,698.73 2,371.00 | 529145
Expenses
a) Cost of materials consumed 293.94 321.09 273.58 615.03 571.56 1,195 61
b) Purchases of stock-in-trade 10.61 10.54 5.78 21.15 12.86 29.97
: g:‘c?;rgeiz ‘:nz;‘ :f;::_?:i;i;;mmed BBt (84.99) 6.75 (48.82) (78.24) (82.63) (7.49)
d) Employee benefits expense 101.20 101.74 94.19 202.94 193.23 384.89
e) Finance costs 20.33 20.77 26.13 41.10 52.00 99,28
f) Depreciation and amortisation expense 47.55 48.84 53.40 96.39 106.29 211.14
g) Power & fuel 284.79 273.09 284.71 557.88 573.36 1,141.65
h) Transport & forwarding expenses
- On finished products 221.27 279.33 219.54 500.60 467.38 1,022.04
- On internal material transfer 22.47 16.20 6.34 38.67 14.39 34.41
t) Other expenses 250.72 251.72 246.66 502.44 . 1,014.05
4 Total expenses h___l_,16_7.89_ __1,330.0; 1,161.5!’_ F__Z,497.96_ %m .02.18 | S 5,125.55
S Profit / (Loss) before exceptional items and tax 80.18 120.59 (20.17) 200.77 (31.18) 165.90
6 Exceptional items - . . “ . —_—
7 Profit / (Loss) before tax 80.18 120.59 (20.17) 200.77 (31.18) 165.90
8 Taxexpense
- Current tax 14.08 21.31 - 35.39 - 33.48
- Deferred tax | 12.98 21.41 (3.51) 34.39 (5.35) 3.17
9 Net Profit / (Loss) for the period 53.12 77.87 (16.66) 130.99 (25.83) 129.25
10 Other Comprehensive Income
A. (i) ttems that will not be reclassified to Profit or Loss (150.30) 146.75 103.99 (3.55) 298.48 57.44
(ii) Income tax reIaFing to items that will not be 22 01 (21.25) 51.39 0.76 28.87 63.16
reclassified to Profit or Loss
B. (i) Items that will be reclassified to Profit or Loss 0.17 0.25 1.19 0.42 1.70 242
(ii) Income tax relating to items that will be
reclassified to Profit or Loss 0.13 (0.53) (0.44) (0.40) (0.50) (0.86)
Other Comprehensive Income for the period (Net of tax) (127.99) 125.22 156.13 (2.77) 328.55 122.16
11 Total Comprehensive Income for the period (74.87) 203.09 139.47 128.22 302.72 251.41
12 Paid-up Equity Share Capital (Face Value £ 10/- each) 77.01 77.01 77.01 77.01 77.01 77.01
13 Other Equity 5,750.16 5,750.26 5,698.95
14 Basic and Diluted Earnings Per Share (Face Value of X 6.90 10.11 (2.16) 17.01 (3.35) 16.78
10/- each) for the period (X) :

~
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Notes:

1) Additional Dlisclosure as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obllgations and Disclosure Requirements) Regulations,

2)

3)

201S:

Sr. Quarter Quarter Quarter Half Year Half Year Year

No |Particulars Ended Ended Ended Ended Ended Ended
‘ 30th Sept, 25 |30th June, 25 |30th Sept, 24 |30th Sept, 25 |30th Sept, 24 | 31st March, 25

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
a) |Debt Equity Ratio (in times) 0.12 0.13 0.20 0.12 0.20 0.15
b) |Debt Service Coverage Ratio (In times) 1.30 2.11 0.48 165 0.73 0.98
c) |Interest Service Coverage Ratio (In times) 7.28 9.16 2.27 8.23 244 4.80
d) |Debenture Redemption Reserve (X in Crores) 900 16.51 16.51 9.00 16.5] 16.51
e) |Net Worth (% Iin Crores) 481451 |  4,966.39 4,814.61 481451 | 481461 4,763.30 |
f) INet Profit / (Loss) after Tax (R in Crores) l 53.12 77.87 (16.65) 130.99 (25 83) 12G.25
Basic and Diluted Earnings Per Share (Face Value of

8) R 10/- each) for the period (R) 6.90 10.11 (2.16) 17.01 (3.35) 16.78
h) {Current Ratio {in times) 1.04 1.13 1.12 1.04 1.12 1.10
i} {Long Term Debt to Working Capital {in times) 2.21 1.81 2.27 2.21 2.27 2.14
]) |Bad Debts to Account Receivable Ratio (in times) - - - - - (0.00
k) |Current Liability Ratio (in times) ‘ 0.50 0.48 0.47 0.50 0.47 0.48
) |Total Debts to Total Assets (In times) 0.07 0.07 0.11 0.07 011 0.08
m) |Debtors Turnover (in times) 15.37 21.23 14.30 19.62 17.17 22.60
n) {Inventory Turnover (in tirnes) 7.93 9.67 6.39 8.85 6.90 8.42
0) |Operating Margin (in %) 10.70% 11 94% 3 99% 11.37% 4.21% 7.72%
p) {Net Profit Margin (in %) 4.39% 5.52% -1.50% 5.00% -1.12% 2.52%

Sub Notes:
1) Debt - Equity Ratlo = (Non-Current Borrowings + Current M?turities of Non-CJFr'ent Borrowings) / Equity {excluding Revaluation Surplus and Capital

Reserve)
i) Debt Service Coverage Ratio = (Earnings before Interest, Tax and Depreciation) / (Interest Expense + Principal Payment for Non-Current Borrowings

during the period)

i) Interest Service Coverage Ratio = Earntngs'before Interest, Tax and Depreciation / Interest Expense

iv) Current Ratio = Current Assets / Current Liabilities

v) Long Term Debt to Working Capital = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / {Current Asset - Current Liabilities
excluding Current Maturities of Non-Current Borrowings)

vi) Bad Debts to Account Receivable Ratio = Bac? Debts written off / Trade Receivables

vil) Current Liability Ratio = Current Liabilities / Total Liabilities

viii) Total Debts to Total Assets = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / Total Assets

x) Debtors Turnover = Annualised Sale of Products & Services / Average Debtors

x) Inventory Turnover = Annualised Sale of Products & Services / Average Inventory

xi) Operating Margin = ( Profit before Depreciation, Interest, Tax and Exgeptional Item Less Other Income) / Sale of Products & Services

xii) Net Profit Margin = Profit after Tax / Sale of Products & Services

Debentures aggregating to X 100 Crores as on 30th September, 2025 are secured by first charge on the movable and immovable fixed assets of the
Company's cement division ranking pari-passu with other term lenders. The asset cover as on 30th September, 2025 is 4.65 times of the principal

amount including accrued interest of the said secured Non-Convertible Debentures and other term loans.
In addition to above, the Company has issued unsecured listed commercial papers with a face value of X 200 Crores during the current half year
period, out of this £ 150 Crores is outstanding as on 30th September, 2025.

The Company is entitled to receive incentive in the form of Industrial Promotion Assistance under the West Bengal Incentive Scheme, 2000 (WBIS
2000) in relation to the Cement manufacturing Unit Durga Hi-Tech Cement (DHTC) and under West Bengal State Support for Industries, Scheme, 2008,
(WBSS 2008) for Unit Durgapur Cement Works (DCW), both located at Durgapur. The gross outstanding claim balance as on 30th September, 2025 is ¥
138.58 Crores and R 28.58 Crores respectively. The Company is carrying a provision of ® 33.61 Crores and R 28.58 Crores respectively for expected

credit loss against the above receivables.

The Hon’ble Calcutta High Court vide its order dated 22nd Scptember, 2022 had directed the State Government to pay the amount of IPA of X 55.66
Crores in respect of DHTC, which was already sanctioned to the Company by West Bengal Industrial Development Corporation Ltd (WBIDC) (for the
years 2010-11 to 2012-13) within four weeks from the date of the Order and to dispose of the representation made by the Company (for balance

amount of Incentive relating to the years 2013-14 to part of 2015-16) within six weeks from the date of the Order.

Hon’ble Division Bench of Calcutta High Court vide its order dated 9th April, 2024 dismissed the appeal filed by the State Government against the
above order and reiterated the directions. Special Leave Petition (SLP) filed by the State Government against the order of the Division Bench was also
dismissed by the Hon’ble Supreme Court on 23rd September, 2024. The Company has filed a contempt petition before the Hon’ble High Court on 12th
July, 2024 pending receipt of the amount within the aforesaid period. State Government has filed review petition before the Hon'ble High Court on

12th November, 2024.
In the meanwhile, the West Bengal Legislature enacted the “Revocation of West Bengal Incentive Scheme and Obligations in the Nature of Grant and
Scheme Act, 2025”, (Revocation Act) effective from 2nd April, 2025 rescinding, revoking and discontinuing the varlous incentive schemes sanctjoned

by the State Government including WBIS 2000 and W8SS 2008, retrospectively.
The Company, on the basis of legal advice has filed a writ petition before the Hon'ble High Court at Calcutta challenging the legal validity and

retrospective applicability of the Revocation Act.
During the current quarter the Hon’ble High Court disposed of the contempt petition, granting liberty to the Company to take steps in accordance

with the outcome of the proceedings challenglp‘g the vires of the said enactment and also dismissed the review petition filed by th

Government,

FRN 109208
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4) The Government of India, on 20th September 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted 3 new Section 115BAA In the
Income Tax Act, 1961, which provides an option to a corporate for paying Income Tax at reduced rates 3s per the provisions/conditions defined in the
sald Section. The Company is continuing to provide for income tax at old rates, based on the available outstanding MAT credit entitlement and various
exemptions and deductions available to the Company under the Income Tax Act, 1961. However, the Company has applied the lower income tax rates
on the deferred tax assets / liabilities to the extent these are expected to be realised or settled in the future period when the Company may be

subjected to lower tax rate and accordingly in the quarter and year ended 31st March, 2025 the Company had reversed net deferred tax liability of ¥
3.62 Crores.

5) Figures for previous periods have been regrouped/ rearranged, wherever necessary.

6) The above results were reviewed by the Audit Committee on 6th November, 2025 and approved by the Board of Directors of the Company at its
meeting held on 7th November, 2025. The above results have been reviewed by the Statutory Auditors of the Company.

For Birla Corporation Limited

e

4 )
e — " ( HARSH V. LODHA
Kolkata “WARAIYAR Chairman
7th November, 2025 — . DIN: 00394094
/7 NEW DELH!
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BIRLA CORPORATION LIMITED

CIN No. L01132WB1919PLC003334
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABIUTIES AS AT 30TH SEPTEMBER, 2025

R in Crores)
. " 30th Sept, 25 rch, 25
_:artlculars tUn Pt (Audited)
ASSETS .
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3,431.91 3,506.03
(b) Capital Wark-In-Progress 261.32 212.17
(c) Investment Property 1.09 1.09
(d) Intangible Assets 17.95 15.22
(e) Intangible Assets under Development 0.06 0.14
(f) Biological Assets other than Bearer Plants 0.47 0.47
(g) Financial Assets
(i) Investments in Subsidiaries 2,280.54 2,280.54
(1) Investments 75403 756.83
(i) Loans 10033 100.44
(iv) Other Finanoal Assets 164.43 160.28
(h) Non-Current Tax Asset (Net) 73.58 65.57
(1) Other Non-Current Assets 58.33 42 05
Sub-Total - Non Current Assets 7,144.04 7,140.83
CURRENT ASSETS
(3) Inventories 617 94 566.06
(b) Financial Assets
(i) Investments 245.58 310.17
(1) Trade Receivables 315.86 21809
(in) Cash and Cash Equrvalents 18.27 86.77
(iv) Bank Balances other than Cash and Cash Equivalents 17.00 8.42
(v) Loans 1.66 1.79
(vi) Other Financial Assets 3013 140 07
(c) Other Current Assets 192.08 152.79
(d) Non-Current Assets classified as Held for Sale (= 0.68 0.68
Sub-Total - Current Assets 1,439.20 1,484.84
Total Assets Se S 8,583.24 _8,625.67
EQUITY AND LIABILITIES
EQUITY
1{a) Equity Share Capital 77.01 77.01
(b) Other Equity 5,750.16 5,698.95
Sub-Total - Equity 5,827.17 5,775.96
UABILITIES
NON-CURRENT UABIUTIES
(a) Financial Labilities
(1) Borrowings 370.09 505.90
(11} Lease Liabilities 62 55 65.92
(i) Other Financial Liabilities 34542 40101
(b) Provisions 23.03 27.80
(c) Deferred Tax Uabilities (Net) 399.67 365.64
(d) Other Non-Current Liabilities 173.10 129.08
Sub-Total - Non Current Liabilities 1,373.86 1,495.35
CURRENT LIABILITIES
(a) Financial Uabilities
(i) Borrowings 361.56 259.39
(1) Lease Liabilities 5.99 5.82
(in) Trade Payables
- Total outstanding dues of 12.51
micro enterprises and small enterprises
- Total outstanding dues of creditors other 480.94
than micro enterprises and small enterprises
(iv) Other Financial Liabilties 331.73 368.93
(b) Other Current Labilities 200.40 204.71
(c) Provisions 24 .84 19 .26
(d) Current Tax Liabilities (Net) - 2 80
Sub-Total - Current Uabllities 1,382.21 1,354.36
e 858324 862567
[~ = -
For Birla Corporation Umited
o
\_.-—-'/
(HARSH V. LODHA)
Kolkata Chairm
, 2025 DIN: 0039409




1. Segment Revenue

a. Cement
b.. Jute
c. Others
Total
Less : Inter Segment Revenue

Revenue from Operations

2. Segment Result

BIRLA CORPORATION LIMITED

CN No. L01132wB1919PLC003334
UNAUDITED STANDALONE SEGMENT \WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rin Crores)

[Profit/(Loss) before Finance Cost and Tax]

a. Cement

b. Jute

c Others
Total

Less : (i) Finance Costs

(il) Other un-allocable expenditure net
off un-allocable income

Profit/(Loss) before Tax

3. Segment Assets

3. Cement

b. Jute

c. Others

d. Unallocated Assets
Total

4. Segment Liabilites
a. Cement
b. Jute
c. Others
d. Unallocated Liabilities
Total

Standalone
——
Quarter Ended Quarter Ended | Quarter Ended Half Year Ended Half Year Ended Year Ended
30th Sept, 25 30th June, 25 30th Sept, 24 30th Sept, 25 30th Sept, 24 31st March, 25
| (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1,096.03 1,316.51 1,048.43 2,412.54 2,194.13 4,840.44
133.03 112.47 78.35 24550 147 41 372.05
1.46 0.99 112 2.45 1.74 4.40
1,230.52 1,429.97 1,127.90 2,660.49 2,343.28 5,216.89
112 1.08 1.59 2.20 2.29 5.21
1,229.40 1,428.89 1,126.31 2,658.29 2,340.99 5,211.68 l
—

q

107.61 140.80 20.27 248.41 5162 303.40
3,94 4.71 (2.92) 8.65 (8.13) (10.57)
(1.49) (1.00) (0.75) (2.49) (1.30) (2.71)
110.06 144,51 16.60 254.57 42.19 290.17
2033 20.77 26.13 41.10 52.00 99.28
9 55 315 10 64 12.70 2137 24.99
80.18 120.59 (20.17) 200.77 (31.18) 165.90
e —— —
3,669.04 3,699.29 3,73893 3,669.04 3,738.93 3,524.19
1,130.37 1,110.72 1,103.72 1,130.37 1,103.72 1,111.37
150.53 150.20 148.46 150.53 148.46 149.44
3,633.30 3,882.23 4,061.35 3,633 30 4,061.35 3,840.67
—- |
8,583.24 8,842.44 9,052.46 8,583.24 9,052.46 8,625.67
— - — — — — -
1,105.29 1,223.69 1,214.05 1,105.29 1,214.05 1,129.87
21.19 19.19 13.11 21.19 13.11 18.73
1.64 2.02 2.52 1.64 2.52 2.33
1,627.95 1,618.49 1,995.51 1,627.95 1,995.51 1,698.78
2,756.07 2,863.39 3,225.19 2,756.07 3,225.19 2,849.71
= — - - — e _ — - SR |

The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments” (IND AS 108). Th
= conslstent with performance assessment and resource allocation by the Chief Operating Decision Maker.
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BIRLA CORPORATION LIMITED
CIN:101132WB1919PLC003334

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025

©
A

articulars

Cash Flow from Operating Activities:
Profit / {Loss) after Exceptional Items & before Tax
Adjustments for :
Depreciation & Amortisation
Investing Activities (Net)
Provision for Doubtful Debts
(Profit)/ Loss on sale/ discard of Property, Plant and Equipment (Net)
Amortisation of Deferred Revenue
Excess Liabilities, Unclalmed Balances and Provisions Written Back (Net)
Effect of Foreign Exchange Fluctuations
Falr Valuation of NCDs and related Derivative Instruments
Finance Costs
Operdting Profit before Working Capital changes
Adjustments for :
(Increase)/ Decrease In Trade Receivables
(Increase)/ Decrease in Inventories
(Increase)/ Decrease in Loans, Other Financial Assets & Other Assets
Increase/ (Decrease) in Trade Payables & Other Liability
Increase/ (Decrease) in Provisions
Cash generated from operations
Direct Taxes (Paid) / Refund Received (Net)

Net Cash from Operating Activities

Cash Flow from Investing Activities:

Purchase of Tangible & Intangible Assets including CWIP/ Capital Advances

Sale of Tangible Assets

(Purchase)/ Sale of Liquid Investments (Nct)
Purchase of Other Current Investments

Sale of Other Current Investments

(Increase)/ Decrease in Other Bank Balances
Loan (given)/ taken back from Related Parties
Interest Received

Dividend Received

Net Cash used in Investing Activities

Cash Flow from Financing Activities.
Proceeds from Long Term Borrowings
Repayments of Long Term Borrowings
(Repayments)/Proceeds from Short Term Borrowings (Net)
Payment of Lease Liabilities
Interest Paid
Dividend Paid

Net Cash used in Financing Activities

Net Increase / (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents (Opening Balance)
Cash and Cash Equivalents (Closing Balance)

Kolkata
7th November, 2025

ED ACCO

(R in Crores)

For the Half Year Ended For the Half Year Ended
30th September, 2025 30th September, 2024
(Unaudited) (Unaudited)
200.77 (31.18)
96.39 106.29
(23.24) (16.58)
- 0.83
(0.39) 1.17
(1.47) (1.36)
(1.08) (1.51)
(2.87) (0.71)
- 0.67
41 10 52.00
309.21 109.62
(97.76) (64.89)
(51.88) (28.84)
(52.84) (34.70)
(55.90) 43,99
(0.40) (11.97)
50.43 13.21
(42.68) (14.84)
7.75 (1.63)
(111.17) (130.16)
0.65 1.05
36.32 64.99
(216.01) (56.82)
255.09 218.39
105 22 (0.73)
- 0.06
9.69 6.61
248 3.69
82.27 107.08
33.00 250.00
(163.36) (121.21)
99.85 118.43
(6.39) (6.33)
(44.61) (58.70)
(77.01) (77.01)
| (158.52) = 105.18
(68.50) 210.63
86.77 60.97
18.27 271.60

For Birla Corporation Limited

\ee—" (HARSH V. LODHA)

Chairman

DIN: 00394094
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