ORGANICS Wing B, 20th Floor, Lotus Corporate Park, Wastern Express Highway,

Goregaon (East), Mumbai - 400063, Maharashtra
Tel: 022 69218000| Web: www.whiteorganicretaillimited.com
Email: worl.cs@Suumaya.com| CIN: L39000MH2011PLC225123

Date: February 08, 2024

To,

The General Manager
Listing Operation

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001

Symbol: WORL
Script Code: 542667

Subject: Outcome of Board Meeting held on February 08, 2024
Dear Sir / Madam,

T acosrzanoe wrh g et én 30 % 1 B AT sAg R eans 8 iabobere i8Sy Ferme s i8gr ahdns,
2015, as amended, we hereby inform you that, the Board of Directors (the “Board”) of White Organic Retail
Limited (the “Company”) at their meeting held today i.e., February 08, 2024, commenced at 04:07 p.m., inter
alia:

a) approved and taken on record the Un-audited Standalone and Consolidated Financial Results (along with
Limited Review Report) of the Company for the quarter and nine months ended December 31, 2023.
Copy of the Financial Results and Limited Review Report are attached herewith as Annexure-A.

b) considered the Corporate Restructuring by way of Striking off its Wholly Owned Subsidiary, M/s. White
Organic Snacks Limited. Brief details with respect to Strike-Off are attached herewith as Annexure-B.

c) approved increase in authorized share capital of the Company from Rs.33,00,00,000/- (Rupees Thirty
Three Crores only) divided into 3,30,00,000 (Three Crore Thirty Lakh) number of Equity Shares of face
value Rs. 10/- (Rupees Ten only) each to Rs. 133,00,00,000/- (Rupees One Thirty Three Crores only)
divided into 13,30,00,000 (Thirteen Crore Thirty Lakh) number of Equity Shares of face value Rs. 10/-
(Rupees Ten only) each subject to approval of members and,

e ey o ok el B ey oo ol o Shy e Ry oy e | RTTfrmrk pe os Lv olyry Fct eles =0 8 iy L o tutry s | o E S

The meeting concluded at 06:00 p.m.

Thanking you,

Yours Faithfully,

For White Organic Retail Limited
ISHITA Digitally signed by
MAHESH 5imiozos
GALA 18:09:29 +05'30"

Ishita Gala

Managing Director

DIN: 07799005

Encl: a/a



NAIK MEHTA & CO.

CHARTERED ACCOUNTANTS
22, Megh Building Co-Op. Socie
Megh Malhar Complex, Gen. A. K. Vaidya Marz:
Goregaon (East), Mumbai - 400 063.
Tek 022-28408395-Mob.: ORZ0462132 ——
E-mail: _naikmght’amﬂ@yahoo‘co.ih

Limited review repor i

I.il:::;‘l:i ‘1;\1 ::;:;-::;F?;l[{?;lﬂE:t{;gglted cgt;lm'tgrly standalone financial result of White Organic Retail
' ant to { 33 of the Securities and Ex ia (Listi igati

and Disclosure Requirements) Regulations, 2015 (as amende(éil)lange oand of{adia (Listlog Obtigations

To
The _Board of Directors
White Organic Retail Limited.

._‘%%%gye mi?weg 1];\., ageampanying: statement of unandited stapdaione Ninandia reselis U
——— |\ fic-Retaik npany”) for the guarter ended Becember.31,2023

2013 (the “Act®)-as amended, read wi re evantTules issued-thereu nd olBet AccOuntng ~
principles generally aceepted in-India. Our responsibility is to issue-a‘report on the Statement-
based on ourreview. : :

- rrslitmte e pd Aceom ,
I ; & o the review tezobtatiiia moderatem/——
assurance as to‘whether the, Stateient is free of niaterizl misstatement. A review of the intérim
finandidl infornmation consists of ‘makingiinquiries, primatiy of company personael respousible———
Ifor the financialland accougting mattess and applying analytical and ether review-procedure. A
Feview is substantially less in scope than an audit condiicted in accordance with the Standards
on Auditing specified under section 143 (10) of the Compinies Act, 2013 and consequently'does
not enable us to-obtain assurances that we would become aware of all significant matters that
might be identified in an-audit. Accordingly, we do not express an audit.opinion.

s srandiid requires i hatwe PIArand petio

e, nothing has come to our attention that causes us to
t of unaudited standalone financial results prepared in

accordance with the recognition and measurement principal laid down in the aforesaid
Accounting Standards specified under Section 133 of the Companies Act, 2013 a8 amended, read

with the relevant rules issued thereunder and other recognized accounting practices and policies
losed the information required to be disclosed in terms

_ goreiy-eacapied i India, has not disclo: tio . :

~EPaaplatinn. A3 afthe SEBT TistingClsimetions and Disciasase Regunenania) Ragulatians,

: sio15, as amended, inchiding Hho-ninnGs HTWRCH % 18 6 ovinslacadenet Al I ORRIRE AN e
material misstatement.

4. Based on our review conducted as abov
believe that the accompanying Statemen




Emphasis of matter

5. We draw your attention to Note 07; of the Standalone Financial Statements, which states that
the Company is carrying significant balances as trade an@mq;;e;ggg@ggm@m WIS
outstariding ffom eatlier accounting periods which are.outstanding for a peried over 276 days as:
on December 31, 2023. Further the Compapy has created.an. inciementalevesptirdsereftulctoss

provision to the tune of INR 26.86.Crores: during the Financial yearin relation to recoverability———
of such debts after assessing the impact and status of such receivables with reference to the
ageing profile, historical payment pattern, and the past record of the customer/ vendor.

crore along with INR 0.01

.crore.

8. We draw your attention to Note 10 of the Standalone Financial Statements, which states that the
Company has written off Inventory of INR 15.11 Lakhs in the Standalone Financial Statements in
the month of June 2023. The Management has represented that the same is on account of
obsolete and expired stock items related to the Medical Textile Segment which have been
scrapped in June 2023. The Company has obtained an independent expert confirmation to
validate and substantiate the obsoleteness of such stock item and validate that the inventory is
not marketable.

Our opinion is not modified in respect of the above matters as stated under Emphasis Of Matter

For Naik Mehta & Co.
Chartered Accountants
FRN:124529W

Membership No. 107896.

Place : Mumbai

Date : February 08, 2024,
UDIN : 24107896BKCTPZ3243
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WHITE ORGANIC RETAIL LTD

CIN: L39000MH2011PLC225123
Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, Goregaon (East), Mumbai - 400063, Maharashtra.
Website: http://whiteorganicretaillimited.com

Email : worl.cs@suumaya.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

(% in Lakhs)
Quarter Ended Nine Month Ended
. 31.12.2023 30.09.2023 31.12.2022 | 31.12.2023 | 31.12.2022 31.03.2023
Particulars
(Un Audited) (Un Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Revenue from operations - - 5,057.90 - 28,358.88 26,991.23
2 |Other income 20.96 56.46 19.06 77.42 42.56 580.67
3 |TOTAL REVENUE (1+2) 20.96 56,46 5,076.96 77.42 28,401.44 27,571.90
4 |Expenses
(a) Cost of raw materials consumed - - - - - -
{b} Purchases of stock-in-trade - 4,330.89 - 27,761.16 27,761.16
‘{c} Changes in mven_torres of finished goods {including stock- } 0.00 506.37 15.41 (15.11) (15.11)
in-trade) and work-in-progress
{d) Employee benefit expenses 2.03 2.64 3.42 7.04 17.57 21.12
(e) Finance costs - - - - - 39.34
(f) Depreciation and amortisation expanse 57.96 54.28 0.35 158.53 1.04 53.34
{g) Other expenses 3.67 2,720.36 5.38 2,822.74 64.63 84.73
TOTAL EXPENSES {4a to 4g) 63.66 2,847.27 4,846.41 3,003.43 27,829.29 27,944.59
S |PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) {42.70) {2,790.81) 230.55 {2,926.01) 572.15 (372.68)
Exceptional items - - - - -
6 |PROFIT BEFORE TAX (42.70) (2,790.81) 230.55 (2,926.01) 572.15 (372.68)
7 |Tax expense
{a) Current tax - 88.30 - 145.79 0.00
{b) Deferred tax credit {21.75) 8.00 - (13.75) - 5.98
TOTAL TAX EXPENSE (7a + 7b) {21.75) 8.00 88.30 (13.75) 149.79 5.98
8 [PROFIT FOR THE PERIOD {6-7) ‘(2085)]  :(2,798.81) 142.25 |  (2,912.26) 422.36 (378.67)
9 |OTHER COMPREHENSIVE INCOME (OCI)
{a) Items that will not be reclassified to profit and lass - - - =
(b} items that will be reclassified to profit and loss - - -

A ,798. 142.25 2,912.26, 422.36 378.67
10| TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+9) (Z088) (2,798.81) ( ) 3 ( )
11|Paid-up equity share capital (Face Value %X10/- each) 3,272.40 3,272.40 3,272.40 3,272.40 3,272.40 3,272.40

A - " = |
1= w s e II 1 7| {,
i S Al ' i - 1 .
| (a) (0.08) ls._s.sﬁI 0.43 (8.90) 1.29
{b) Diluted (in %) {0:08)| (8.55) 0.43 (8:90)] 129|

For and on behalf of the Board of Directors of

White Qrganic Retail Limited
P!

Managing Director

DIN : 07165038

Place : Mumbai

Date : 08th February, 2024




Notes:

1) The above Standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on February 08, 2024, The Statutory Auditors of the Company has carried audit of the resuits pursuant to Regulation 33 of the SEBI {Listing Obligations

and Disch Req ts) Regulations, 2015.
2) This has been prepared In accordance with the comps

ite reportable segments as per IND AS 108.

s been considered for calculating the Basic EPS and Diluted EPS and the same has

clated as no salvage value will be receiving.

reclassified wherever necessary, to make them comparable.

arrying significant balances as trade and other receivables including amounts
veriod aver 180 days as on December 31, 2023. Further the Company has created
he period in relation to recoverability of such debts after assessing the impact and
yayment pattern, and the past record of the customer / vendor.

/et paid Self-Assessment Income Tax dues in relation to FY 21-22 as of November

he statutory dues as on December 31, 2023 to the tune of over INR 4.19 crores
Gross of INR 2.52 crores and interest payable INR 1.11 Crore, Professional Tax , Tax
'crore and GST payable on RCM basis total of INR 0.06 crore along with interest of

written off Inventory of INR 15.11 Lakhs in the Standalone Fi ial St s in
: |5 on account of obsolete and expired stock items related to Agriculture Segment
dependent expert canfirmation to validate and suk iate the obsoleteness of

<

3)

4)

5)

7

9)

10)

der section 133
=

bl ¥ 1

The Company’s main business is trading. Accordingly, there are no separ:

*The Equity shares post lssue of Banus Shares in the reporting quarter h:
been used for the preceeding quarters and year end.

The Companys had Written off Assets which is no longer in use and depri

The figures for the coresponding previous period have been regrouped/

The Standalone Financial Sta which states that the Company is ¢
outstanding from earlier accounting periods which are outstanding fora |
an expected credit loss provision to the tune of INR 26.86 Crores during t
status of such receivables with reference to the ageing profile, historical §

The Standalone Fi ial Stat: ts whereln that the Company has not

07, 2023.

The Standalone Financlal Statements that the Company has not yet paid t
with an ageing of 0-30 months consisting of Self-Assessment Income Tax
Deducted at Source Gross of INR 0.41 crore and interest payable INR 0.03
INR 0.01 Crare.

The Standalone Financial Statements, which states that the Company has
the month of June 2023. The Management has represented that the same
which have been disposed in June 2023. The Company has obtained an In
such stock item and validate that the i Y is not marketable.

For and on behalf of the Board of Directors of
Retail Bmited

Ichita

Managing Director

DIN : 07165038

Place: Mumbai

Date ; 08th February, 2024




U NAIK MEHTA & CC

CHARTERED ACCOUNTANT

S 22, Megh Bullding Co-Op. Socle
ty, Megh-Malhar Complex; Gen. A. K. Valdya Ma
0 Goregaon (East), Mumbal - 400 O
3, Tel: 022-28408899 -Mob.: 98204621,
32 E-mall: nalkmehtal00@yahoo.co
In
Limited review report on-unaudited quarterly consolidated financial result of White Organic Retail
Limited pursuant to Regulation 33 of the Seeurities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)
To
The Board of Directors
White Organic Retail Limited.
1. We have reviewed the accompanying statement of unaudited consolidated finaneial resulls of
White Organic Retail Limited (‘the Company™) comprising its subsiciaries for the half yearly
ended December 31, 2023 (the "Statement™), attached herowitl Dbeing submitted by
DISTIOSITCI= REqUILCMICNIS)  ROGUKRIONS,— 2015, as—modifi A= by
, CIR/CED/FACy62/2 2016datedtJulyss,2016-
2. This statemaent which is Vur rusponsioiny: of e dBopanysManagement-md 1,:_11!;-&03111"tiy;ih'g__;z
— Company’s-Board-of Ditectors prepured=in.aceordance=with: the: recognition=qiyc R

measurement prineiples: laid down= i -l_’ﬁ__;l-_hﬂ_ '_N:ét:'lmfii.l_fi_f{f Standard B34“Interiny Finaneial
Reporting” (“IND AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) as amended, read with relevant rules issned therennder and otheraccousting prineiplos

generally accepted in India. OuF1esponsibility is fo express a conclusion on the St atement based —

OI Our review.

financial Tnformatior

for the financialand accounting mattcrs and applying 2 othat revioy
the ! == B - limceorinne

omAuditing specii

gendb Le




mecu__,pnumu ﬂcwcw “goRtbcted: ;as_‘ﬂbﬁxe,_ﬂ?}ihi&g hras comie to our_attention thatc: causesms tcr

| lement, - pr ed?-frr"acerﬁ'dﬁqee—umthghes ‘recoghition-and-
72 y ores it Ihﬁlﬁ‘n é&@um{@*ﬁané@fﬁs Specifie ' yder

npani 3&13 aﬁ_amenﬁexl,gﬁegd_w =the_relevant=ule:

~mm4@===m1'mhmﬁ O MﬁmtmmmMMIm;—m@emmr
hasmotdisclosed thie” m{emaammmheémmnﬁms of Regulation-33 ofthe-SEBI-
(Listing (ﬁbl rgnirens iens and Disclosure Requirements) ts) Regulations, 2015,-a5 amended, includi ng the
manner in'which it is to be disclosed, or that 1t contains any material misstatement

Emphasis Of Matter:

6. Wedraw your attention to Note 7 of the Consolidated Financial Statements wherein the Company
is carrying significant balances in the financial statements as trade receivables and receivable
against assignment. The Company has created an expected credit loss provision to the tune of INR

20:8G"Croresas per IND AS 104 ipirelation tovecowerability of ’Sf'u_eh_deézfs after-assessing the_
——  impactand Stalns of siehTec “stiehTeceivablesalong with an-es 1mate[regardmg;tkre- recoverability-of the=

e receivables Witll reference. to the ageing-profile, shistorical-payment pattern- of -the same=with®
reference-totherecoverable-amount:

7. We draw your attention to Note 8 of the Standalone Financial Statements wherein that the
Company has not yet paid Self-Assessment Income Tax dues in relation to FY 21-22 as of February
08, 2024.

& We draw your-atteniion (o Note g of'the Standalone Finaneial Statements that the Company-has
not yet paid the statutory dues as on December 31, 2023 to the tune of over INR 4.19 crores with
WRRERNTY Yr-2grmon s consi$hmg gl e i-Assessmentincome Tax Uross o7 TEER 252 cTores ard=
interestpayablesINR 1.1t Crore, Professional Fees, ESIC.dues.Profe nal-Tax, TaX Dedicted at=
SourceGross-of INR 0.41 crore and interest payable INR 0.06 crore and GST payable on RCM
basis total of INR 0.06 crore.

—Companyh as-written off Ineeentoryof INR 15711 Lakhs mibhe Standalone F’nancuﬂ Statements ire

themonth of June 2023 The. Management has represented that the same is on account of obsolete




Other Matters

10. The consolidated unaudited financial results include the interim financial information of 1
subsidiary which have not been reviewed by their auditors, whose interim financial statement/
Financial information) / Finavaisl Regut Jm'a‘c':;hn?-gwa-renm}ig-ﬁz‘mcmbbr31’_,—2023;556&95‘.1\!&-
total revenue-from operations and Net loss after tax of INR 0.02 Lakhs for the half Yearly
ended end December 31, 2023. Our conelusion on_the statement, in so far as it relates to the
amount and disclosure included in respect of these subsidiaries_are-hased sefely onssuch
unreviewed interim financial results deeordin gto infornvation and explanation give atousbythe
managenent; theseinterim finanéial results.are ot nrateri al'tothegroup—Gurconelusi ononthe————

statement iSTigt modified in respect of above matters. -

For Naik Mehta & Co.
Chartered Accountants

CA Alpa S
Partner

Membership Nag
Place : Mumbai

Date : February 08, 2024.
UDIN : 24107896BKCTQA5033



WHITE ORGANIC RETAIL LTD

CIN: L33000MH2011PLC225123

Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, Goregaon (East), Mumbai - 400053, Maharashtra.

Website: http://whiteorganicretaillimited.com

Email : worl.cs@suumaya.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

% in Lakhs)
Quarter Ended Nine Month Ended
31.12.2023 30.09.2023 31.12,2022 | 31.12.2023 31.12.2022 31.03.2023
Particulars
{Un Audited) {Un Audited) | (Unaudited)} | (Unaudited) | {Unaudited) {Audited)
1 |Revenue from operations - . 5,057.90 . 28,358.88 26,991.23
2 |Other income 20.94 56.46 19.06 77.39 42.56 580.67

na.

o

I ——

TOTALEXRENSES (4a to 4g)
|

ROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (3-4

Exceptional item

ROFIT BEFORE TA.

Tax expe

|l (a) CuPrent tax

I| tb) Qeferred tgx credit

[21.75)}

13.75) ),

TOTAL TAX EXPENSE {7a + 7b) 'tzi—.’?s] i

8.00 |

|- _ass)

=]

PROFIT FOR THE PERIOD {6-7) {20.98)

{2,798.83)

{2,912.29)

{378.82)

w

OTHER COMPREHENSIVE INCOME {OCI)
(a) Items that will not be reclassified to profit and loss
(b} Items that will be reclassified to profit and loss

10 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+9) (2096)

(2,798.83)

141,54

(2,912.29)

422,04

(378.82)

11|Paid-up equity share capital (Face Value X10/- each) 3,272.40
Earnings per share, FV of X 10/- each (not annualised except
for year ended March 31, 2023) *

(a) Basic {in %)

(b) Diluted (in X)

12

(0.06)
{0.08)

3,272.40

(855)
(8.55)

3,272.40

0.43
0.43

3,272.40

{8.90)
(8.90)

3,272.40

1.29
1.29

3,272.40

{1.16)
(1.16)

For and on behalf of the Board of Directors of
White ;’;Fanic Retail Limited

« .

Ishita Gala flos -
Managing Director o\ -
DIN : 07165038

Place : Mumbai

Date : 08th February, 2024




Notes:

2)

3}

4)

5}

)

7

8)

9)

10)

The above Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of DI at their respecti
held on February us, 2024, The thm:w Auditors of the Company has carried audit of the results pursuant to Regulation 33 of the SEBI (Listing Obllgutiuns
and Discl q 2015.

This stat t has been prepared In accord: with the panies (Indian A ing Standards) Rules,2015 (Ind AS) prescribed under section 133 of the

Companles Act, 2013 and other recognised ing practices and palicies to the extent applicable.

The Company's main business is trading. Accordingly, there are no separate reportable segments as per IND AS 108,

*The Equity shares post lssue of Bonus Shares in the reporting g has been considered for calculating the Baslc EPS and Diluted EPS and the same has
been used for the preceeding quarters and year end.

The Companys had Written off Assets which is no longer in use and depriciated as no salvage value will be receiving.

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

The Consolidated financial St which states that the Company Is carrylng significant balances as trade and other receivables including amounts
outstanding from earlier accounting periods which are outstanding for a period over 180 days as on December 31, 2023. Further the Company has created
an expected credit loss provislon to the tune of INR 26.86 Crores during the period in relation to recoverability of such debts after assessing the impact and
status of such recelvables with reference to the ageing profile, historical payment pattern, and the past record of the customer / vendor.

The Consolidated financial Statements wherein that the Company has not yet paid Self-Assessment Income Tax dues in relation to FY 21-22 as of November
07, 2023.

The Consolidated financial Statements that the Company has not yet paid the statutory dues as on December 31, 2023 to the tune of over INR 4.19 crores
with an agelng of 0-30 months consisting of Self-A Income Tax Gross of INR 2.52 crores and Interest payable INR 1.11 Crore, Professional Tax , Tax
Deducted at Source Gross of INR 0.41 crore and interest payable INR 0.07 crore and GST payable on RCM basis total of INR 0.06 crore along with interest of
INR 0.01 Crore.

The Ci lidated financial St , which states that the Company has written off Inventory of INR 15,11 Lakhs In the Standalone Financlal Sta 1
in the month of June 2023. The Management has represented that the same is on account of obsolete and explred stock items refated to Agriculture
Segment which have been disposed In June 2023. The Company has obtained an independent expert confirmation to validate and substantiate the
obsoleteness of such stock item and validate that the Inventory Is not marketable.

For ang on behzlf of the Board of Directors of
rganic Retail Limited
v

JIAV

L]
Isvi(vﬁala Sy

Managing Director
DIN : 07165038 :
Place: Mumbai — 1S,




ORGANICS Wing B, 20th Floor, Lotus Corporate Park, Wastern Express Highway,

Goregaon (East), Mumbai - 400063, Maharashtra
Tel: 022 69218000| Web: www.whiteorganicretaillimited.com
Email: worl.cs@Suumaya.com| CIN: L39000MH2011PLC225123

Annexure-B

Brief details of Wholly Owned Subsidiary of the Company approved for
striking off by the Board of Directors

Sr.No Details of Events that need to be provided Information of such events(s)

a) Name of the Subsidiaries including Wholly | White Organic Snacks Limited

owned Subsidiaries

b) The amount and percentage of the | The aforementioned Wholly Owned
turnover or revenue or income and net worth | Subsidiary was inoperative since its
contributed by such unit or division of the listed | INcorporation

entity during the last financial year;

c) Date on which the agreement for sale has been | Not Applicable
entered into

d) The expected date of completion of | Not Applicable
salddivsab—

e) Consideration received from such sale/disposal | Not Applicable

f) Whether the transaction would fall within | Not Applicable

related party: fransaciions? If vies, whetherthe-
same'is done at “arm’s length”;

g Additionally, inease—=of a slump—-sale=NotAppli
indicative: disclosures provided for
amalgamation/merger, shall be disclosed by the
listed entity with respect to such slump sale.
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