
 

 

 

February 08, 2025 

 

To, 

Listing / Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, 

Mumbai 400 001. 

To, 

Listing / Compliance Department 

National Stock Exchange of India Limited 

“Exchange Plaza”, Plot No C/1, G Block,  

Bandra Kurla Complex, Bandra (E),  

Mumbai 400 051. 

Scrip Code: 543210 Symbol: AARTISURF 

 

Dear Sir / Madam, 

 

Sub: Outcome of the Board Meeting in compliance with Regulations 30, 33 and 52(4) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the 

SEBI Listing Regulations”).  

 

We wish to inform you that Board of Directors of the Company at its Meeting held on Saturday, 

February 08, 2025, inter-alia, considered and approved the following: -  

 

A. The Unaudited Standalone and Consolidated Financial Results for the quarter and nine 

months ended December 31, 2024 basis recommendation of the Audit Committee, in this 

regard, we enclose the following:  

i. Statement showing the Financial Results,  

ii. Limited Review Report of the Auditors. 

 

The financial results will be made available on the Company's website at www.aarti-

surfactants.com and will also be published in the prescribed newspapers in accordance 

with the SEBI Listing Regulations. 

 

B. Pursuant to Regulation 30(5) of the SEBI Listing Regulations, the following is the updated 

list of persons authorized by the Board of Directors to determine the materiality of any 

event / information and to make necessary disclosures to the Stock Exchange(s) with 

effect from February 08, 2025: 

 

Purpose  Authorized Persons Contact Details 

Determining 

Materiality 

Mr. Nikhil P. Desai 

(CEO and Managing 

Director) 

202, Udyog Kshetra, 2nd Floor, 

Mulund Goregaon Link road, 

Mulund (W), Mumbai – 400080 

 

Contact No. +91 22 6781 6435 

Email:- co.asl@aarti-

surfactants.com  

Submission of 

Disclosure 

Mrs. Priyanka A. Chaurasia 

(Company Secretary and 

Compliance Officer) 

http://www.aarti-surfactants.com/
http://www.aarti-surfactants.com/
mailto:co.asl@aarti-surfactants.com
mailto:co.asl@aarti-surfactants.com


 

 

 

The Meeting of the Board of Directors commenced at 12:00 PM and concluded at 3:20 PM. 

 

Please take the above information on record.  

 

Thanking you. 

 

Yours faithfully, 

 

For Aarti Surfactants Limited 

 

 

 

Priyanka Chaurasia 

Company Secretary 
ICSI M. NO. A44258 

 

 

Encl: as above 
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Independent Auditors' Limited Review Report on quarterly unaudited standalone financial 

results of Aarti Surfactants Limited pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended. 

Review Report 

To The Board of Directors 

Aarti Surfactants Limited 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ("the 

Statement") of Aarti Surfactants Limited ("the Company") for the quarter and period ended 31st 

December 2024 being submitted by the Company pursuant to the requirement of Regulation 33 and 52 

of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). 

This statement, which is the responsibility of the Company's Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS- 34") prescribed 

under section 133 of the Companies Act 2013 read with relevant rules thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on these financial 

statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 

applicable accounting standards specified under section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other recognised accounting practices and policies, has 

tel. : (22) 43 48 42 42 I office@gokhalesathe.in 
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not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

For GOKHALE & SATHE 

CHARTERED ACCOUNTANTS 

Firm Registration No.: 103264W 
~ • 

9't,~0 
<.·· 

Uday Girjapure 

Partner 

Membership No. 161776 

UDIN: 25161776BMOHRC7035 

Date: 8th February 2025 

Place: Mumbai 
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Independent Auditors' Limited Review Report on quarterly unaudited consolidated financial 

results of Aarti Surfactants Limited pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended. 

Review Report 

To The Board of Directors 

Aarti Surfactants Limited 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Aarti 

Surfactants Limited ("the Holding Company") and its one wholly owned subsidiary company (the 

Holding Company and its one subsidiary together referred as "the Group") for the quarter and period 

ended 31 st December 2024 ("the Statement") being submitted by the Company pursuant to the 

requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

This statement, which is the responsibility of the Holding Company's Management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 

("Ind AS-34") prescribed under section 133 of the Companies Act 2013 read with relevant rules 

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 

report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

The Statement includes the results of the following entities: 

I. Aarti Surfactants Limited - Holding Company 

2. Aarti HPC Limited - Wholly owned subsidiary 

tel. : (22) 43 48 42 42 I office@gokhalesathe .in 
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Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited consolidated financial results prepared in accordance 

with applicable accounting standards specified under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognised accounting practices and 

policies, has not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For GOKHALE & SATHE 

CHARTERED ACCOUNTANTS 

Firm ~ ion No.: 103264 W 

1'1?1 .~, 
, s,\-;;J -<:::::::- ·-

Uday Girjapure 

Partner 

Membership No. 161776 

UDIN: 25161776BMOHRD3077 

Date: 8th February 2025 

Place: Mumbai 
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Aarti Surfactants Limited 

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2024 
(Rs in Lakhs) 

Standalone Resu lt 

3 Months Ended 9 Months Ended Year Ended 
Parti cu lars 31st Dec 2024 30th Sept 2024 31st Dec 2023 31st Dec 2024 31st Dec 2023 31st Mar 2024 

(Unaudited) (Unaud ited) (Audited) (U naud ited) (Audited) (Audited) 

INCOME 

a)Revenue from Operations (Net) 16,278.33 15,083.90 13,875.01 45,703.13 43,130.83 58,985.74 

b)Other Income (16.30) 200.73 2.99 233.77 8.55 13.31 

Total Income 16,262.03 15,284.63 13,878.00 45,936.90 43,139.38 58,999.05 

EXPENSES 

a)Cost of Materials Consumed 14,429.07 12,262.43 10,493.34 37,669.81 32,884.95 44,583.19 

b)Purchases of Stock-in-Trade - - - 76.46 - -
c)Changes in Inventories of Finished Goods, Work-in-

progress and Stock-in-Trade (1,030.20) 210.90 (238.15) (490.93) (460.07) 72.03 

d)Employee Benefits Expense 487.34 493 .32 445.45 1,441.69 1,328.84 1,789.48 

e)Finance Costs 311.81 259 .93 364.85 829.20 1,062.51 1,403.36 

f)Depreciat ion and Amortisation Expenses 434.41 425 .61 402.44 1,276.86 1,182.77 1,598.02 

g)Other Expenses 1,497.94 1,740.54 1,501.30 4,767.70 4,597.62 6,240.09 

Total Expenses 16,130.37 15,392.73 12,969.23 45,5 70.79 40,596.62 55,686.17 

Profit/(Loss) before Exception al Items and Tax (1-2) 131.66 (108.10) 908 .77 366.11 2,542.76 3,312 .88 

Exceptional Items (Refer note 4) - 420.25 - 420.25 - -

Profit/(Loss) before Tax (3-4) 131.66 312.15 908.77 786.36 2,542.76 3,312.88 

TAX EXPENSES 

a)Current Yea r Tax 27.00 (32.00) 216.00 78.00 580.00 746.00 
b)Adjustment of Tax Related to earlier periods - - - - - 14.45 
c) Deferred Tax 14.00 152.59 24.31 193.00 294 .86 325.74 . 
Total Tax Expenses 41.00 120.59 240.31 271.00 874.86 1,086.19 

Net Profit/(Loss) from Ordina ry Activities after Tax (5-6) 90.66 191.56 668 .46 515.36 1,667.90 2,226.69 

Net Profit/ (loss) for the period (7-8) 90.66 191.56 668.46 5 15.36 1,667.90 2,226.69 

Other Comprehensive Income - - - - - (11.37) 
Total Comprehensive Income for the period (Comprising 
Profit/(Loss) and Other Comprehensive Income fo r t he 
period) (9+10) 90.66 191.56 668.46 515.36 1,667.90 2,215.32 

Earnings per Equity share : 
(1) Basic 1.07 2.26 8.42 6.09 21.00 27.81 
(2) Diluted 1.07 2.26 7.89 6.09 19.68 26.27 
Paid-up Equit y Share Capita l (Face Value of Rs .10/-each) 846 .58 846.58 794.14 846.58 794.14 846.58 
Reserve excluding Revaluat ion Reserves as per Ba lance 

Sheet of orevious Accou nti ng Yea r 21,078.10 
Net Worth 21,924.68 

www.aarti-surfactants.com I CIN : L24100MP2018PLC067037 
Corporate Office: Unit 202, Plot 71, Udyog Kshetra , 2nd Floor, Mulund-Goregaon Link Road , Mulund (W), 

Mumbai - 400 080. T : 022-67976666. IE : info@aarti-surfactants.com 
Regd. Office: Plot No. 57, 58, 60 to 64, 62A, S-3/1 , Sector 3, Sagore Village, Pithampur Industrial Area , 

Dhar- 454775, Madhya Pradesh 
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Aarti Surfactants Limited 

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31st DECEMBER 2024 

(Rs in Lakhs) 

Consolidated Result 

3 Months Ended 9 Months Ended Year Ended 
Particulars 31st Dec 2024 30th Sept 2024 31st Dec 2023 31st Dec 2024 31st Dec 2023 31st Mar 2024 

(Unaudited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited) 

INCOME 

a)Revenue from Operations (Net) 16,278.33 15,083.90 13,875 .01 45,703.13 43,130.83 58,985 .74 

b)Other Income (16.30) 200.73 2.99 233 .77 8.55 13.31 

Total Income 16,262.03 15,284.63 13,878.00 45,936.90 43,139.38 58,999.05 

EXPENSES 

a)Cost of Materials Consumed 14,429 .07 12,262.43 10,493 .34 37,669 .81 32,884.95 44,583 .19 

b)Purchases of Stock-in-Trade - - - 76.46 -

c)Changes in Inventories of Finished Goods, Work-in-

progress and Stock-in-Trade {1,030.20) 210.90 (238.15) (490.93) (460.07) 72.03 

d)Employee Benefits Expense 487.34 493 .32 445.45 1,441.69 1,328.84 1,789.48 

e)Finance Costs 311.81 259.93 364.85 829.20 1,062.51 1,403.36 

f)Depreciation and Amortisation Expenses 440.15 431.34 402.44 1,294.07 1,182.77 1,603.75 

g)Other Expenses 1,503.11 1,745.67 1,501.45 4,783.40 4,598.04 6,328.36 

Total Expenses 16,141.28 15,403.59 12,969.38 45,603.70 40,597.04 55,780.17 

Profit/(Loss) before Exceptional Items and Tax (1-2) 120.75 {118.96) 908.62 333.20 2,542.34 3,218.88 

Exceptional Items (Refer note 4) - 420.25 - 420.25 - -

Profit/(Loss) before Tax (3-4) 120.75 301.29 908.62 753.45 2,542.34 3,218.88 

TAX EXPENSES 

a)Current Year Tax 27.00 (32.00) 216.00 78.00 580.00 746.00 

b)Adjustment ofTax Related to ea rli er per iods - - - - - 14.45 

c) Deferred Tax 14.00 152.59 24.31 193.00 294.86 325 .74 

Total Tax Expenses 41.00 120.59 240.31 271.00 874.86 1,086.19 

Net Profit/(Loss) from Ord inary Activities after Tax (5-6) 79.75 180.70 668.31 482.45 1,667.48 2,132.69 

Net Profit/(loss) for the period (7-8) 79.75 180.70 668.31 482.45 1,667.48 2,132.69 

Profit/(loss) for the period attributabl e to 

a)Owners of the Company 79.75 180.70 668 .31 482.45 1,667.48 2,132.69 
b)Non Controlling Interest - - - - -

Other Comprehensive Income - - - - - (11.37) 
Total Comprehensive Income for the period (Comprising 
Profit/(Loss) and Other Comprehensive Income for the 
oeriod\ 110+11\ 79.75 180.70 668.31 482.45 1,667.48 2,121.32 
Earnings per Equity share: 
(1) Basic 0.95 2.13 8.42 5.70 21.00 26.63 
(2) Diluted 0.95 2.13 7.88 5.70 19.67 25 .16 
Paid-up Equity Share Capital (Face Value of Rs.10/-each) 846.58 846.58 794.14 846.58 794.14 846.58 
Reserve excluding Revaluation Reserves as per Balance 
Sheet of orevious Accountine: Year 20,964 .39 
Net Worth 21,810.97 

www.aarti-surfactants.com I CIN : L24100MP2018PLC067037 
Corporate Office : Unit 202, Plot 71 , Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road , Mulund (W), 

Mumbai - 400 080. T : 022-67976666. I E : info@aarti-surfactants.com 
Regd. Office : Plot No. 57 , 58, 60 to 64 , 62A, S-3/1 , Sector 3, Sagore Village, Pithampur Industrial Area, 

Dhar- 454775, Madhya Pradesh 



Aarti Surfactants Limited 

Notes:-

1. The above results for the quarter and nine months ended 31st December, 2024 have been reviewed by the Audit Committee and approved by the 

Board of Directors in their meeting held on 08th February, 2025. 
2. CARE Ratings has upgraded Long term bank fa ci lity - Term Loan and Long te rm bank facility Cash Credit ratings of the Company from BBB+;Stable to 

A-:Stable and also upgraded Redeemable Preference Shares of the Company from BBB;Stable to BBB+;Stable. 

3. The aforesaid Financial Results will be uploaded on the Company's website www.aarti-surfactants.com and will also be available on the website of 
BSE Limited www.bseindia .com and the National Stock Exchange of Ind ia Limited www.nseindia.com for the benefit of the shareholders and 

investors. 
4. The exceptional items for the quarted ended 30th September, 2024 and nine months ended 31st December, 2024 include the receipt of insurance 

proceeds related to the loss of assets due to fire incident that occurred in March, 2022. The amount received exceeds the books va lue of affected 

assets and its impact on current and deferred tax resulting from this t ransaction has been appropriately accounted for in the financial results 

presented above. 
5. Other Income for the quarted ended 30th September, 2024 and nine months ended 31st December, 2024 includes insurance proceeds received 

against loss of profit related to the fire incident t ha t occurred in March,2022 of Rs.194 Lakhs and its impact on current tax has been appropriately 

accounted in the financial results presented above. 

6. The Company deals in only one operating segment which is based on the nature of the product and thus the reporting segment is only one segment 

i.e. Home and personal ca re ingredients. 
7. Additional information being provided in accordancewith Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirement) Regulations 

2015: 

Description Standalone Result 

3 Months Ended 9 Months Ended Year Ended 
,ust uec ;,\Jtn ~ept :11st uec :11st uec :11st uec 31st Mar 

2024 2024 2023 2024 2023 2024 

Debt Equity Ratio rTotal Net Debt/Total Average Eauity] 0.54 0.50 0.63 0.55 0.65 0.47 

Debt Service Coverage Ratio [Net Profit before tax + Non- 0.93 0.61 1.71 1.69 1.60 1.58 

cash operating expenses (depreciation and am ortisation) + 

Net finance cost [Net finance cost = Finance costs - Interest 

income]/ Finance Cost+ Principal Repayments of long term 

borrowings (excluding prepayments)] 

Interest Service Coverage Ratio [N et Profit before tax+ Non 2.80 2.21 4.59 2.97 4.50 4.49 

cash operating expenses (depreciation and amort isation) + 
Net finance cost (Net finance cost= Finance costs - Interest 

income)/ Finance Cost] 
Outstanding Redeemable Preference Shares (Quantity) 10,82,387 10,82,387 10,82,387 10,82,387 10,82,387 10,82,387 
Outstanding Redeemable Preference Shares (Rs in Lakhs) 2,214.60 2,196.30 2,141.79 2,214 .60 2,141.79 2,159.89 

Current Ratio [Current Assets/ Current liabilities I 1 .33 1.38 1.27 1.33 1.27 1.54 
Long Term Debt to Working Capital [Long Term Debt 0.70 0.69 1.25 0.70 1.25 0.77 
[including current maturity of long t erm borrowing)/ 
Current Assets less Current Liabilities (excluding current 
maturitv of long term borrowings)] 

Current Liabi lity Ratio [Current Liabilities/ Total Liabilities] 0.75 0.72 0.66 0.75 0.66 0.63 

Total Debt to Total Assets [Tota l Debt/ Total Assets] 0.26 0.25 0.29 0.26 0.29 0.23 
Trade Receivable Turnover Ratio* [Total Sale of Products/ 2.05 2.12 2.33 6.37 7.45 8.65 
Average Trade Receivables] 

www.aarti-surfactants.com I CIN : L24100MP2018PLC067037 
Corporate Office : Unit 202, Plot 71 , Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road , Mulund (W), 

Mumbai - 400 080. T : 022-67976666. I E : info@aarti-surfactants.com 
Regd. Office: Plot No. 57, 58, 60 to 64, 62A, S-3/1 , Sector 3, Sagore Village, Pithampur Industrial Area, 

Dhar- 454775, Madhya Pradesh 



Aarti Surfactants Limited 

Inventory Turnover Rat io* [Cost of Goods Sold/ Average 1.25 1.32 1.03 3.52 3.54 
Inventories] 

Net Profit Afte r Tax (Rs in La khs) 90.66 191.56 668.46 515.36 1,667.90 

Operating Margin (%) [(EBITDA - Other lncome)/Revenue 5.37% 3.80% 12.06% 5.38% 11.08% 

from Operationsl 
Net Profit Margin % [Net Profit after tax/ Revenue from 0.56% 1.27% 4.82% 1.13% 3.87% 

operat ions] 
*Not Annualised for Interim Periods 

Description Consolidation Result 

3 Months Ended 9 Months Ended 
;i.LSt uec ;iUtn :>ept jJ.St uec 

2024 2024 2023 

Debt Eauity Ratio [Total Net Debt/Total Average Eauity) 0.54 0.50 0.63 

Debt Service Coverage Rat io [Net Profit before tax + Non- 0.92 0.61 1.71 

cash operating expenses (depreciat ion and amortisation) + 

Net finance cost [Net finance cost= Finance costs - Interest 

income]/ Finance Cost+ Principal Repayments of long term 

borrowings (excluding prepayments)] 
Interest Service Coverage Ratio [Net Profit before tax+ Non 2.79 2.19 4.59 
cash operating expenses (depreciation and amortisation) + 
Net finance cost (Net finance cost= Finance costs - Interest 

income)/ Finance Cost] 
Outstanding Redeemable Preference Shares (Quantity) 10,82,387 10,82,387 10,82,387 

Outstanding Redeemable Preference Shares (Rs in Lakhs) 2,214.60 2,196.30 2,141.79 

Current Ratio [Current Assets/ Current Liabilities] 1.33 1.38 1.27 

Long Term Debt to Working Capita l [Long Term Debt 0.70 0.68 1.24 

(including current maturity of long term borrowing)/ 

Current Assets less Current Liabilities (excluding current 

maturity of long term borrowings)) 
Current Liability Ratio [Current Liabilities/ Total Liabilities] 0.75 0.72 0.66 

Total Debt to Total Assets [Total Debt/ Total Assets] 0.26 0.25 0.29 
Trade Receivable Turnover Ratio* [Total Sale of Products/ 2.05 2.12 2.33 

Average Trade Receivables] 
Inventory Turnover Ratio* [Cost of Goods Sold/ Average 1.25 1.32 1.03 
Inventories] 
Net Profit Afte r Tax (Rs in Lakhs) 79.75 180.70 668.31 
Operating Margin (%) [(EBITDA - Other lncome)/Revenue 5.34% 3.77% 12.06% 
from Ooerations] 
Net Profit Margin % [Net Profit after tax/ Revenue from 0.49% 1.20% 4.82% 
operations] 
*Not Annualised for Interim Periods 

8. Figures for the previous period have been regrouped or rearranged wherever necessary. 

Place : M umba i 

• Date: 08th Februa ry, 2025 

For AARTI SURFACTANTS LIMITED 

~ 
CEO & MANAGING DIRECTOR 

DIN-01660649 
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2023 

0.65 
1.60 

4.50 

10,82,387 
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1.27 

1.24 

0.66 

0.29 

7.45 

3.54 

1,667.48 
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3.87% 

5.06 
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3.77% 

Year Ended 
31st Mar 

2024 

0.47 

1.55 

4.43 

10,82,387 
2,159.89 

1.54 

0.77 

0.63 

0.23 

8.65 

5.06 

2,132.69 
10.53% 

3.62% 
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