
From, 
Shiv Narayan Daga  
B-146, Surajmal Vihar 
Delhi, East Delhi 
110092 
 
To, 
 
Listing Department 
National Stock Exchange of India 
Ltd.  
Exchange Plaza Plot No. C/1, G 
Block  
Bandra Kurla Complex Bandra (E) 
Mumbai - 400051 

 
NSE Symbol: DBSTOCKBRO 

Department of Corporate Services  
BSE Limited, 
Phiroze Jeejeebhoy 
Towers,       Dalal 
Street, Mumbai-
400001  

 
            
         BSE Scrip Code: 530393 

The Company Secretary, DB 
(International) Stock Brokers 
Limited  
Regd. Address: U. No. 210/ 211/ 
211A, 2nd Floor, Dalal Street 
Commercial Co-operative Society 
Ltd, Block No 53, Zone 5,Gift City, 
Gandhinagar-382050 

 
Dear Sir/Madam, 
 
Subject: Disclosures under Regulation 31(1) and 31(2) of SEBI (Substantial Acquisition of Shares 
and Takeover) Regulations, 2011 (“SEBI (SAST) Regulations”) 
 
In compliance of the disclosure requirements under Regulation 31(1) and 31(2) of the SEBI (SAST) 
Regulations, 2011, Please find enclosed herewith a copy of the disclosure regarding release of pledge under 
Regulation 31(1) and 31(2) of SEBI (Substantial acquisition of Shares and Takeover) Regulations, 2011 
pursuant to the acquisition shares of DB (International) Stock Brokers Limited by Shiv Narayan Daga 
along with all PACs. 

 
You are requested to take the same on your Record. 
 
Thanking you, 

 

 

Shiv Narayan Daga 
 
 



Disclosure by the Promoter(s) to the stock exchanges and to the Target Company for encumbrance of shares / invocation of encumbrance/ release of 
encumbrance, in terms of Regulation 31(1) and 31(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

 
Name of the Target Company (TC)  DB (International) Stock Brokers Limited  
Names of the Stock Exchanges where the shares of the target company are listed  BSE – 530395 

 NSE – DBSTOCKBRO 
Date of reporting  07/04/2025 
Name of the promoter or PAC on whose shares encumbrance has been 
created/released/invoked 

Shiv Narayan Daga  
Sharda Daga  
Shiv Narayan Daga HUF             
Sheetal Periwal  
Shikha Mundra 
Daga Commodities Private Limited 

Details of the creation/invocation/release of encumbrance: 
Name of the 

promoter 
(s) or 
PACs 

with 
him(**) 

Promoter holding in the 
target company (1) 

Promoter 
holding already 
encumbered (2) 

Details of events pertaining to encumbrance (3) Post event 
holding of 
encumbere

d shares 
{creatio

n 
[(2)+(3)

] / 
release [(2)- 

(3)] / 
invocation [(2)- 

(3)]} 
 No. of 

shares 
% of 

total 
share 
capital 

% 
w.r.t 

diluted 
share 

capital 
(*) 

No. of 
shares 

% 
of 
total 
share
capit
al 

Type of 
event 

(creatio
n / 

release / 
invocati

on) 

Date of 
creation/ 

invocation 
release of 

encumbrance 

Type of 
encumbra

nce 
(pledge/ 
lien/ non 
disposal 

undertaking/ 
others) 

No. of 
shares 

% of 
total 
share 
capital 

Name of the 
entity in 

whose favor 
shares 

encumbered 

No. 
of 
shar
es 

% of 
total 
share 
capital 

Shiv Narayan 
Daga  
(Promoter) 
PAN: 
ADEPD5921G 

 
66,12,214 

 
18.89 

 
- 

 
4,80,000 

 
1.37 

 
Release 

 
27/03/2025 

 
Pledge 

 
4,80,000 

 
1.37 

 
DB 

(International) 
Stock Brokers 

Limited 

 
0 

 
0 



 
Sharda Daga  
(PAC) 
 
PAN:  
ADQPD0156R 
 

 
 
23,07,000 

 
 
6.59 

 
 
- 

 
 
15,10,000 

 
 
4.31 

 
 

Release 

 
 

27/03/2025 

 
 

Pledge 

 
 
15,10,000 

 
 
4.31 

 
DB 

(International) 
Stock Brokers 

Limited 

 
0 

 
0 

 
Shiv Narayan 
Daga HUF             
(PAC) 
 
PAN: 
AANHS1137D 
 

 
 
14,92,000 

 
 
4.26 

 
 
- 

 
   
12,75,000 

 
 
3.64 

 
 

Release 

 
 

27/03/2025 

 
 

Pledge 

 
 
12,75,000 

 
 
3.64 

 
DB 

(International) 
Stock Brokers 

Limited 

 
 
0 

 
 
0 

 
Sheetal 
Periwal (PAC) 
 
PAN: 
AFYPD5302 
 

 
 
13,97,446 

 
 
3.99 

 
 
- 

 
 
12,49,34
6 

 
 
3.56 

 
 

Release 

 
 

27/03/2025 

 
 

Pledge 

 
 

12,49,346 

 
 
3.56 

 
 

DB 
(International) 
Stock Brokers 

Limited 

 
 
0 

 
 
0 

 
Shikha 
Mundra  
(PAC)  
 
PAN: 
AHCPD1836A 
 
 
 
 
 
 

 
 
 
 
13,10,813 

 
 
 
 
3.74 

 
 
 
 
- 

 
 
 
 
8,72,402 

 
 
 
 
2.49 

 
 
 
 

Release 

 
 
 
 

27/03/2025 

 
 
 
 

Pledge 

 
 
 
 
8,72,402 

 
 
 
 
2.49 

 
 

DB 
(International) 
Stock Brokers 

Limited 

 
 
 
0 

 
 
 
0 



 
Daga 
Commodities 
Private 
Limited 
(PAC) 
 
PAN: 
AABCS5420N 
 

 
 
 

14,46,026 

 
 
 

4.13 

 
 
 
- 

 
 
 

8,50,119 

 
 
 

    2.42 

 
 
 

Release 

 
 
 

27/03/2025 

 
 
 

Pledge 

 
 
 

8,50,119 

 
 
 

2.42 

 
 

DB 
(International) 
Stock Brokers 

Limited 

 
 
 

0 

 
 
 

0 

 
 
 

For & on behalf 
DB (International) Stock Brokers Limited   

 
 
 
 

Shiv Narayan Daga  
Managing Director  
DIN: 00072264 
 

 
(**) The names of all the promoters, their shareholding in the target company and their pledged shareholding as on the reporting date should appear in the table irrespective 
of whether they are reporting on the date of event or not. 
 
 
(*) Total share capital to be taken as per the latest filing done by the company to the Stock Exchange under Clause 35 of the listing Agreement. Diluted share / voting capital 
means the total number of shares in the TC assuming full conversion of the outstanding convertible securities / warrants into equity shares of the TC. 
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