Digitally signed by
SANTOS H SANTOSH KRISHNADASS

KR'SHNADASS Date: 2023.05.08 14:16:54

+05'30'



WWW.FINANCIALEXPRESS.COM

FE SUNDAY ECONOMY / COMPANIES 3

® SHARP RISE IN NIl, OTHER INCOME

Bank of India Q4 net profit
jumps 123% to ¥1,350 cr

Bank targeting
12-13% growth in
advances in FY24

PIYUSH SHUKLA
Mumbai, May 6

STATE-RUN BANK of India on
Saturdayreporteda123%year-
on-year (y-o-y) rise in its net
profit for the quarter ended
March 2023 at 1,350 crore,
ledbyasharpriseinnetinterest
income (NII)and otherincome.

The bank’s NII grew about
38%y-0-yto 5,493 crore in
Q4FY23,0n the back of stable
advances growth. Total loans
stood at ¥5.15 trillion as on
March end. Retail, agriculture
and micro, small and medium
enterprisesloans (MSME) con-
stituted 55.1% of the overall
loan book and combined grew
12.3%y-0-ytoX2.37trillionas
on March end.Corporateloans,
which stood atX1.49 trillionas
on March 31,grew 12.1%y-o-
y during Q4. Going ahead in
FY24, the bank is targeting
129%-13% overall growth in
advances, its new managing
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director and chief executive
officer Rajneesh Karnatak said
in a post earnings conference.
Further, the bank’s total
deposits grew 6.6% y-o- to
36.69 trillion,with low-cost cur-
rent account and savings
account (CASA)ratioat 44.73%
asonMarch 31versus45.02%a
year ago. Credit-deposit ratio,
meanwhile, was at 77.04% as
onMarch 31asagainst 72.78%
a year ago. Further, Bank of

India’s other income grew
sharplyat 95%y-o0-y to 3,099
croreduring Q4FY23,aidingthe
bottomline growth. Other
income includes commissions
and brokerage income, profit
from sale of investments, divi-
dend income,among others.
Bank of India’s manage-
ment said it is targeting gross
non-performing asset ratio
(GNPA) of around 6%-6.25%
by the end of fiscal. As on
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March end, the bank’s GNPA
and net NPA ratio improved
to 7.31% and 1.66% from
9.98% and 2.34% ayear ago,
respectively.

Lastly, Karnatak said the
bank will raise up to 36,500
crore of funds via equity and
debtin FY24toshoreupitscap-
italadequacyratio,which stood
at16.28%ason March 31.“Our
board has approved a capital
raising plan of 36,500 crore for
FY24.Out of this, ¥4,500 crore
will be equity capital and tier-I
and the remaining 2,000
crore will be through other
bonds,’ Karnatak said.

“The precise reason for
equity raise is that the govern-
ment of India is holding 81%
plus (stake) in our equity base,
and we have to bring it down to
75% as per SEBI guidelines by
August 2024. So this equity
raise is equal to that only, if we
are able to raise 34,500 crore,
we will be coming down below
the thresholdlevel that SEBI has
stipulated,”he added. The bank
on Saturday recommended a
dividend of %2 per equity share
for the financial year ended
March 2023, subject to share-
holders’approval.

RAJESH KURUP
Mumbai, May 6

ADANI POWER (APL) HAS
posted a 12.85% rise in con-
solidated net profit at
35,242.48 crore for the fourth
quarter ended March 31, due
tohigherrealisationsand com-
mencement of operations of
two power plants.

In comparison, the com-
pany had recorded a net profit
of I4,645.47 crore for the
same quarter of last fiscal.

During the quarter under
review,the company’s revenue
from operations fell 3.35% to
310,242.06 crore from
%10,597.78 crore, while its
consolidated EBITDA fell 69%
to 2,461 crore from with
37,942 crore recorded for the
same period of previous finan-
cial year. The EBITDA was
impacted bylower prior period
revenue recognition and
higher fuel costs,the company
said in a stock exchange
update.

In Q4,APLachieved average
consolidated plant load factor
(PLF) of 52% and aggregate
sales volumes of 14.25 billion
units (BU), compared with a
PLFof 52.1% and sales volume
of13.15 BU.The power offtake
under long term power pur-
chase agreements (PPAs) was
constrained by high import

coal prices, while the PLF of
open capacitieswas affected by
domestic coal related con-
straints, it said.

“India’s growing demand
for world-class infrastructure
facilities is acting as the
springboard for the next phase
of its economic growth. As the
nation’s foremost infrastruc-
ture conglomerate, Adani
Group is fully committed to
meet it in a sustainable and
dependable manner. Reliable
and scalable base load poweris
fundamental to its economic
sustenance, which Adani

Power is best placed to supple-
ment along with the Group’s
diversified presence across the
energy value chain of renew-
ableand conventional genera-
tion, transmission, and distri-
bution,”  Adani Group
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JSW Energy,
SECI ink pact
for 300-MW

wind projects

PRESS TRUST OF INDIA
New Delhi, May 6

JSW ENERGY HAS signed a
power purchase agreement
with Solar Energy Corporation
of India (SECI) for wind pro-
jects totalling 300 MW.

The PPAis signed for supply
of power for a period of 25
years with a tariff of 32.94 per
kilowatt (KWh), JSW Energy
said in a statement on Friday.
“ISW Renew Energy Three, a
wholly-owned step-down sub-
sidiary of JSW Energy, has
signed PPA with SECI for 300
MW ISTS-connected wind
power projects awarded under
SECI Tranche-XII,”it said.

The projects are located in
Maharashtra and expected to
be commissioned in next 24
months, the company said.

The company has set a tar-
gettoreach 20 GW capacity by
2030 and 10 GW by 2025.
With a totallocked-in capacity
0f 9.9 GW, JSW Energy is well
placed to achieve its targets
well ahead of time.

The company hasalsomade
a foray into energy storage
space and has currently locked
in 3.4 GWh of energy storage
capacity by means of battery
energy storage system and
hydro pumped storage project.
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Extract of Audited Financial Results for the Quarter and Year ended March 31, 2023

{ ¥ in Lakhs)
Standalone Financials
3 Particul Cluarter andad | Year ended
No. AriEliars March 31, 2023] March 31, 2022|March 31, 2023 March 31, 2022
Unaudited _ Audited
1 | Tedal Income from operations 8,524 8,842 | 35,349 30,792
2 | Net Profit f (Loss) for the period (before tax, Exceplional and 7 or '
Extraordinary items) 213 547 1,284 2,033
3 [Net Profit / (Loss) for the period (before tax, after Exceptional
and / or Extracrdinary items) 213 B46 1,284 2,082
4 [ Met Profit / (Loss) for the period (after tax, after Exceptional
and [ or Extracrdinary items) 151 448 a52 1.510
3 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period {after tax) and Other Comprehensive Income (after fax)] 127 462 918 1,455
& |Paid-up equity share capital (Face Valug of the Share is Rs.10/- each) 1,865 1,865 1,865 1,865
7 | Reserves (excluding Revaluation Resarves) 8,315 7,396
8 |Earnings per share {(EPS) (Face value of Rs. 10/- each)
(not annualised for three months)
a. Basic (in Rs) 0.81 2.41 511 8.10
b. Diluted {in Rs) 0.81 241 511 8.10

websile (waww. tvs-e.in).

Chennai
May D6, 2023

MNote: The above is an extract of the detailed format of financial results for the Quarter and year ended March 31, 2023 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiraments) Requlations, 2015, The full format of the
Audited Financial Results are available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) and on the Company's

By order of the Board
arilalitha Gopal
Managing Director
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