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BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Bandra (E)

Mumbai-400001 Mumbai-400051

BSE Code-526576 NSE Code-TECHIN

Sub - Outcome of Board Meeting.
Ref — Regulation 30 and Regulation 33 and Regulation 42 of SEBI (Listing Obligations and

Disclosure Requirements).

We inform you that the Board of Directors of the Company, at its Meeting held today i.e. on Monday
08th May 2023, has approved the following.

Pursuant to above-referred regulations, we enclose the following documents.

1.

Statement of Financial Results, (Standalone) for the quarter and financial year ended 31st March,
2023. (Annexure-I).

Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results.
(Annexure-II).

Declaration with respect to unmodified opinion to the Audited Financial Results for the financial
year end 31st March 2023. (Annexure-III).

Approved and Fix the date of Annual General Meeting of the Company to be held on Friday 14th
July 2023 through video conference/other audio visual means accordance with the applicable
circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange Board of
India.

The procedure for participation in the Annual General Meeting will be intimated separately.

Approved the closure of the Register of Members of the Company from 10th July 2023 to 14th July
2023 (both days inclusive for the purpose of AGM). And record date for the purpose of AGM is 07th
July 2023.

Re-appointment of Mr. Satish Kagliwal as Managing Director of the Company.

Based on the recommendation of Nomination and remuneration committee and subject to
approval of the shareholders and any regulatory approvals and applicable condition thereof, the
board of Directors at its meeting held today on 22nd April 2023, considered, and approved the re-
appointment of Mr. Satish Kagliwal (DIN-00119601) as Managing Director of the Company with
for a further period of 5 years w.e.f. 01st August 2023 to 31st July 2028 (both days inclusive).

The details as required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,

2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated 9t September 2015 along with
brief profile as (Annexure-IV).
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TECHINDIA

(CIN L45200MH1980PLC023364)

7. Changes in Directors- Appointment

Based on the recommendation of Nomination and remuneration committee and subject to
approval of the shareholders and any regulatory approvals and applicable condition thereof, the
board of Directors at its meeting held today on 08t July 2023, considered and approved the
appointment of Mr. Akash Nandkishor Kagliwal as Additional Director (executive) of the Company,
with immediate effect.

The details as required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated 9t September 2015 along with
brief profile. (Annexure-V)

8. Changes in Directors- Resignation

We would like to inform that Ms. Sweta Akash Kagliwal (DIN-02052811) vide her letter dated
06th May 2023 has tendered her resignation as Director of the Company with effect from 08t May,
2023, due to personal reasons. (Resignation letter is attached for reference). (Annexure-VI)

The details as required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated 9th September 2015 along with
brief profile. (Annexure-VII)

The Meeting Commenced on 03:00 p.m. and Concluded on 05:20 p.m.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,

For Techindia Nirman Limited
Sunil
Ramkrishna
Dixit

Sunil Dixit

Chief Financial Officer

Nath House, Nath Road, Aurangabad - 431005 (MS)
Tel : 0240-2376314/5/6/7, 6645555 » Email : info@techindianirman.com ¢ www.tg-hindianirman com
(Formerly known as Nath Seeds Ltd.)



TEGCHINDIA
NIRVIAN LTD.

(CIN L4A5200MH1980PLC023364)

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND 12 MONTHS ENDED 31/03/2023

Quarter Ended Year Ended
S. No Particulars 31/03/2023 | 31/12/2022 | 31/03/2022 | 31/03/2023 | 31/03/2022
Audited Unaudited Audited Audited Audited
{{Income

(a) Revenue from operations 0.00 0.00 0.00 0.00 0.00

Ry QherAnncina Ingnmsu e " "% uo i VA VY] T2 I VAV ~Tu.ze 5
Total Income 1 0.06 0.00 0.24 0.06 0 "f.J-

_ [ u . 251 gy 20.94 | 25:8311

Total Expenses (260.02) 274.61 10.59 35.15 52.81

ij|Profit from Operations before other income, finance

vusl and Exceptional Items (I-11) 280.08 (7a.A1) (10.33) (38.09) (52.57)

IV|Olhet Incorne U " Rl R0 80
i tivities hefare Finanee cnst and e oA b .
Z;‘zﬂ;{;’gﬁt’:r:':m fl‘\",’)"’"'”‘ hafrire Finans 2008 | (2ra8n|  (1035)  (35.09)  (5257)
VI|Finance Cost 0.00 0.00 (0.31) 0.00 0.00
VIl |Pra@fisef s = iy Abtivitids aifé 8 {V-Vi) | 28T
e s e i g rrva v sare M LA LYy PXVITRVIS] \ery VIv.us) [CCAYE)] \V&.o1)
X|Tax Expenses
(a) Current Tax 0.00 0.00 0.00 0.00 0.00
(b} Deferred Tax 0.00 0.00 0.00 0.00 0.00
X1{Net Profit from Ordinary Activies after Tax (1X-X) 260.08 (274.61) (10.04) (35.09) (52.57)
Xll|Extra Ordinary Items (Net of Tax) 0.00 0.00 0.00 0.00 0.00
Xlll|Net Profit for the period (XI-Xil) 260.08 (274.61) (10.04) (35.09) (52.57)
XIV|Other Comprehensive Income
1. {a) ltems that will not be reclassified to Profit or Loss 3.78 0.00 0.00 3.78 (0.07)
(b) Income tax relating to items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
2. (a) Items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
Loss ) 0.00 0.00 0.00 0.00 0.00
Total other Comprehensive Income 3.78 0.00 0.00 3.78 (0.07)
XV |Total Comprehensive Income for the period (Xl + XIV) 263.86 (274.61) (10.04) (31.31) (52.64)
XVI|Paid Up Equity Share Capital (Face Value Rs. 10/- each) 1432.63 1432.63 1432.63 1432,63 1432.63
XVII|Reserve & Surplus (217.91) (460.74) (186.60) (217.91) (186.60)
XVl Earping per share (of Re 10/- each) (not annualised) Basic 1.84 (1.92) (0.07) (0.22) (0.37)
& Diluted
Notes:
(1) The financial results were reviewed by the Audit Committee in meeting held on 06 May 2023 and were thereafter approved by the

éA H KAGLIWAL

MANAGING DIRECTOR
DIN 00119601

Place : Aurangabad
Date : 08 May 2023




TechIndia Nirman Limited
Standalone Statement of Assets and Liabilities
Rs in Lacs
Particulares As at year end As at year end
31.03.2023 31.03.2022
I (Alaiteaj* (Audited]’
A | ASSETS
(1) Non Current Assets
a) Property, Plant & Equipment 2,209.10 2,211.72
b) Capital Work in Progress 0.00 581.82
c) Other Intangible Assets 0.00 0.00
d) Intangible Assets under Development 0.00 0.00
e) Financial Assets
(i) Investments 0.19 20.75
(ii) Advances 4463.76 4163.76
f) Deferred Tax Assets (Net) 0.00 0.00
g) Other Non Current Assets 0.00 0.00
Total Non Current Assets 6673.05 6978.05
(2) Current Assets
a) Inventories 1,124.10 0.00
b) Financial Assets
(i) Investments 0.00 0.00]
(ii) Trade Receivables 0.00 0.00
(iii) Cash and Cash Equivalents 16.44 9.14
(iv) Bank balance other than (iii) above 0.00 0.00
v) Advangz=
B |EQUITIES AND LIABILITIES
1. Shareholders' Fund
a) Share capital 1432.63 1432.63
b) Other Equity -217.91 -186.60
Total Equity 1214.72 1246.03
Liabilities
2. Non-current liabilities
a) Financial Liabilities
(i) Borrowings 0.00 0.00
b) Provisions 0.14 4.71
¢) Other non-current liabilities 0.00 0.00
Total Non-current liabilities 0.14 4.71
3. Current Liabilities
ythar Crizene.Lizhalitingco Y80 ULy
¢) Provisions 1.35 0.10
4. Current Tax Liabilities 0.00 0.00
7242.56 5845.17
TOTAL - EQUITY AND LIABILITIES 8457.42 7095.91

&

/Satish Kagliwal
Place : Aurangabad MANAGING DIRECTOR 3
Date 08 MW()Z:! NN N4 46204




Tech India Nirman Limited

Standalone Cash Flow Statement for the Year Ended 31 Mar 2023

Rs in Lacs
Year ended Year ended
Particulars 31.03.2023 31.03.2022
(Audited) (Audited)
A} CASH ELOW_EHi S s8N OPERATING ACTIVITIES
Nett Profit before Tax & Extra Ordinary items -31.31 -52.63
Adjustment for
Depreciation 2.62 2.62
Provision for Gratutity -3.26 0.53
Provision for Compensated Absences -0.05 0.11
Dividend on long term investments 0.00 0.00
Interest Paid / Financial Charges 0.00 0.00
Investment Written off 0.00 0.00
Profit on sale of Fixed Assets 0.00 0.00
Operating Profit before working capital changes -32.00 -49.37
Adjustment for :
(Increase) / Decrease in Trade Receivables 0.00 0.00
(Increase) / Decrease in Inventories -1,124.10 0.00
(Increase) / Decrease in Loans & Advances -535.14 -0.02
(Increase) / Decrease in Other Current Assets -300.00 0,00
Inerease / (Decrease) In Trade Payable 575 -0.42
Increase / (Decrease) in other current liabilities 7.04 -057
Cash Generated from operation before Tax & Extra Ordinary _;\r;;- -1,978.45 -50.38
Income tax Paid 0.05 ~4.09
[Net Cash Flow from Operating Activities - (A) -1,978.40 -54.47
[ _ I |
B) CASH FLOW FROM INVESTING ACTIVITIES ‘ l l'
Sale of fixed assets 0.000 “U0
Purchase of Fixed Assets 0.00 0.00
Interest Capitalised 581.82 -101.04
Sale of [nvestment N BA s nor
T es Aty saans aseYUSLAALG £ALLTALIGD — \1) 1 ouL.00 ~¥7.00]
C) CASIL FLOW IFROM FINANCING ACTIVITIES l u I
Interest Paid / Financial Charges 0.00 0.00
Increase / (Decrease) in Borrowings 1,383.32 154.83
Long Term Provision 0.00 0.00
0 % Prefrence shares issued 0.00 0.00
Increase / (Decrease) in Short Term Unsecured Loans 0.00 0.00
Nett Cash Flow From Financing Activities - (C) 1,383.32 154.83
Net increase/Decrease in cash & cash equivalent (A+B+C) 7.30 270
Opening Cash and Cash Equivalent 9.14 6.44
CLOSING CASH & CASH EQUIVALENT 16.44 9.14
FOR TECHINDIA NIRMAN LTD.,

Place : Aurangabad
Date 08 May 2023

Satish Kagliwal
MANAGING DIRECTOR
DIN 00119601




i'_ﬁép% wdent Auditors’ lﬁ:,.n_z i
To,
The Members of
Techindia Nirman Limitad
Aurangabad
Report on the Audit of the Standaione Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Techindia Nirman Limited
having CIN: L45200MH1980PLC023364 (“the Company”), which comprise the Standalone Balance
Sheet as at 31°* March 2023, the Standalana Siatement.nf, Brafit, and, | ass, finaluding, nthar,

comprehensive income), Standalone Statement of Cash Flows and Standalone Statement of
Urrentgesin Bluity for the year then ended, and notes to the Standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statemenis give the information required by the Companies Act,
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting §tandam$‘c§i-dwtas, o, as amenuéd‘( nid A5y anid e '0tner accounung principies

i yonierawyivocp 20e

loss (financial performance Includlng olher Lomp!ehenblve income), the changes in equity and its
cash flows for the year ended on thai date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Siandards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are

relevant to our audit of the Standalone financial statements under the provisions of the Act and
the rules there under, and we hausa f: ifillant ~ttr nthar athinci rocnancihilitine in anrardanna with

Key Audit Matters

Mumbai ¢ %“irﬂ




Key Audit Matters Audit Procedures
The Company has undertaken real estate | The audit procedures included but

sl

1Ay

DrOTECEs YO “WITiCt VW ERS TIOL HITNTeO T

work in progress is henceforin converied into | appropriate Management personnel.
inventory (work in process) during the year
considering the decision of the Company to re- sale | -Possible outcomes and the
the project in due course of time. Considering the | reasonableness of the estimates.
present situation of inflation, it is conciuded that
the real estate price escalation wili take place in | -Evaiuating appropriateness of
the form of increased prices over a period of time | adequate disclosures in accordance
offsetting the cost of interest which are pronasecl! with. the. angnlicable.  accaunting,
w we chapndnrzeaine prodto "m“c'ftre‘"cénu%'e"uTTst‘cmaé:'u*‘""""'" :
time.

Information other than the Standalane Financial Statements and Auditor’s Report thereon

5. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report but does not include the
financial statements and our auditor’s report thercon.

6. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. In connection with our audit of the financial staiements, our responsibility is to read the other |
infformation and, in doing so, consider whether the other information is materially
inconsistent with the financiali statements, or our knowledge obtained in the audit or

¢ havc nothing 1o reportin thio ro

Management’s Respaonsibility for the Standalone Financial Statements

8. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a

2l

under section 133 of the Act. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of
Hafinraaiad sdadasnaatdhiadrgvacaat o e and Tair view and aretree’trom mateiial misstatemernt, |
wriethieratie to 1faua’orerror. '




10. The Board of Directors is also responsibie for cverseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

11. Our objectives are to obtain reasonabie assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatément when it exists. Misstatements can arise from fraud or
error and are considered materiai it, individualiy or in the aggregate, they could reasonably
he exaprtodinirfliversr thaevuvmin deddsisi SCHPOT users taken on the basis of thesé financial

statements.

12. As part of an audit in accordance with Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

a. ldently and assess the risks of malerlal misslalement ol the standalone linanclal
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company and its subsidiary companies which are companies incorporated in India, has

exists related to events or conditions that may cast significast Aastht n thasahilityy nf thas
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. u'hf"'coggj‘;minm are hased on the audit evidence ohtained un to the date of

e. Evaluate the overall presentation, siructure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in & manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

o0 - et T — T - oo o

audit work and in evaluating ‘te results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.




13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

14. We also provide those charaed with doyvernance. v i#fuiaistanehibalatatawavieeulipetiiu
relevant ethical requirements regarding. independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

auditor’s report unless law or regulation precludes public disclosure about the matter or
when. in extremely rare circumstances, we determine that a mattes should rot ho

1U. M3 1ISYWITU Uy UIT UUININGIITS MUV © ISRV Ly wiuw, avev | wiv wiwss (7ISSUCA DY the

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, .
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable. As required by Section 143(3) of the Act, we report that: |

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(c) The Balance Sheet, the Statement of Profit and toss, and the Statement of Cash Flow
dealt with by this Report are in agreement with the bocks of account,

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

M1 \Op’ﬁ)e’.he'si&nt’rbm;ﬂc:ﬂteﬁ”fépresmnatmn's‘re‘ce‘ibea‘ifonhrre M e OIS VTR 1oL marviy, b ———
2023 taken on record by the Board of Direttors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

w ool udh posnmerassticpareidy Pundh e inmng il fndits, dicentors Ldugina. the _veag is. in
accordance with the provisions of section 187 of the Act.

e Company has p 3] na
sitian indcdrnilalaafinanaal cdatamantes Rafes Nale 2R tathe By .anc:al
statements;




ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeabie iosses.

Jii. There were nc amounts which were reguired to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) the Management has represented that, tc the best of its knowledge and belief,
no funds (which are material either. individuzlly, or. in the_aagreaate) have been.
advaneced o loaned. oF investdd (Ernefrront oorrowed vuttus or'str e el or
any other sources or kind of funds) by the company to or in any other person or
entity; inciuding toreign entity {"Ifitermediaries”), witn thé' unaerstanaing, wnetner
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Uitimate Beneficiaries;

otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

V. No interim dividend is declared by the Company during the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
baaks. of accaunt usina_accountina software whink e Savdan oUrarestiang
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and

2023.
For Gautam N Associates

Chartered Accountants
FRN: 103117W

./6 M/_/M_,/
Gautam Nand~afa.

Partner
M No: 032742

UDIN: 23032742 Buigckz 10kg

Place: Chhatrapati Sambhajinagar
Dated: 08" May 2023



ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in independent Auditors’ Report to the members of the Techindia
Nirman Limited on the Ind AS standalone financial statements for the year ended 31st March
2023, we report that:

1. (@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. The Company has
maintained proper records showing full particulars of intangible assatts.

(b) The company has a regular program of physicai verification of its Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner over a
period of three years. In accordance with this program, certain Property, Plant and
Equupment were vermed uurmg the year aﬁd no mater:al u.sl.repanoxes were notlced on such

held in the name of theompany

(d) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any Property, Plant
& Equipment (including Right of Use asseis) or intangibie assets during the year.

(e) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or are pending
ayenistt e curnpaTy S iRy oty TR ropR Ty R i Btram T e et eT
(Prohibition) Act, 1988 and Rules made thereunder.

2. (a) The inventory consists of varicus expenses incurred on account of development activities
innertaken hy the Onmpany, thia, there 1s nn physieal inventary pylating as nn the date nf

balance sheet.

(b) The company has not availed any working capital limit on the basis of security of current
assets, hence, clause (ii) (b) of order is not applicable to Company.

3. (a) As per the information and explanations given to us, the Company has granted loans
including advances in the nature of loan to four companies/ entity. The aggregate amount of
loan granted during the year was Rs.410 Lakhs and the aalas: 2 :

prejudicial to the mterest of the Company except non- ievy of interest on loans & non -
charging of commission on corporate guarantee.

(c) In respect of loans and advances in the nature of loans the schedule of repayment of
principal and payment of interest has not been stipulated; hence we are unable to comment
whether the repayments or receipts are regular, overdue, renewed or extended or fresh loan
granted to settie the overdue of existing loans given to the same parties;




B e S - ——= —— M . L . <R

1YpHE Wi IJJUl rJwer ~F B ainbuinn \l.ll odirre €|’U\:ntabc Brrpntqn batha

~ nf_l
' ‘ given (Rs. In Lakhs) {‘ total loans and \
Advances in the

‘4. e company Tias Tt providen aav sacia o aay. paniv_pavanad

6. No maintenance cost records have been specified by the Central Government under section
148(1) of the Act for the products 'of the company.

7. (a) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other siatutory dues with the appropriate
authorities.

b) There are no dues of income tax, Sales tax, Service tax, Customs Duty, Excise Duty and
Value Added Tax which have not been deposited as on 31st March 2023 on account of
disputes.

8. According to the information and explanations given to us, there are no transactions
recorded in the books of account as have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961, hence, clause (viii) of the
order is not applicable.

9. In our opinion and according to the information and explanations given to us: -

11. (@) According to the information and explanations given to us, no fraud by the company or
any fraud on the Company has been noticed or reported during the year.




(b)No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in

e~ Ypece aoplicable. _and.the detsils_have. been disclosed. in the lnd. AS standalone_financial
statements etc., as required by the applicable accounting standards.

14. (a) In our opinion, the internal audit system is commensurate with the size of the company and
nature of its business.

(b) In framing our Independent Audit Reports, we have considered Internal Auditor’s Report
for the period under audit.

17. The Company has incurred cash losses in the Financial Year to the tune of Rs. 32.47 lackhs
(before other Comprehensive Income) and in the immediately preceding financial year Rs.
49.95 Lakhs (before other Comprehensive Income).

18. There hasbeen no resignation of the statutory auditors during the year. |

A0y RN R NEEETs 26 B SINTARET TS, ~audnty ~arl g aad sl Artass Af, ragdilization 6t Tinandial
ASREE AR gvmant »f financia! Jiahilitiag wnithar intoematinn annnmpanving the financial
statements, we are of the opnmm.*h?&ﬂmmaiarln&.'mv ri’amtu, nymt%as,m fhe.d.ate.qf fho

ALt rAanAet whiai Gnfare thaat dhan Samp

Eantea hon~ao tho ~anealindatian

M No: 032742

Place: Chhatrapati Sambhajinagar ’ .
Dated: 08" May 2023 UDIN: 23082942 BL1Sek7 1043



ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT

s vl s Bl o Tabesora oSl o

Management’s Responsibiiity for internal Financial Controls

2. The Company’s management is responsible for eginhiighinn and maintainina internal finannial

Al ceoacting ariteria.astahlishacl. hy tha.

Company considering the essential uomponents of internal control stated in the Guidance

Note on Audit of Internal Financial Controis Over Financial Reporting issued by the Institute of

Chartered Accountants of India (ICAl). These responsibilities include the design,

wmnlementation aod mainienanor Al sdpsuats intarnsl finaacisl controle, thetowirre comratipn

P:ffe alively, for, enssuinautbheaodedly, ansbafficiant conduind A s uisinasss, inabislingasthacaomse

to the Company’s policies, the safeguarding of its asseis, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors Responsibility
3. Our responsibility is to express an oplmon on the Company's internal financial controls over
Tinéncral’ Teporuny paSed dn our audit.”weé ‘conaucied gur audit in_accordance with
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the {CAl and the Standards on Auditing prescribed under Section

142610} o {ha sl ta -t gslonl appliaatle o an audiolinternal luanaial kg

mternal fmanmal controls system over fmancnal repo: ting and their operatmg effectlveness
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting of the company.

.Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reiiability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and




[

dispositions of the assets of the company; {2) provide reasonabie assurance that transactions
are recorded as necessary to permit preparation of ind AS standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the

e i ements.

2 Recause of the ipherant limitations of internal financial controis over financial reporting,

RPN SPNN JO! |

Opinion

8. In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March, 2023, based on the internal control over financial
reporting criteria established by thc Company considering the essential componcnts of
internal oontrol stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the iCAL

For Gautam N Associates
Chartered Accountants
FRN: 103117W

O
- /_,———'""
Gautam Nandawat
Partner
M No: 032742

UDIN: 2230327140 Bt1gc K 104 R e

Place: Chhatrapati Sambhajinagar
Dated: 08™ May 2023



TECHINDIA

(CIN L45200MH1980PLC023364)

(Annexure III)

08th May 2023

The Manager-Listing The Manager- Listing

BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Bandra (E)

Mumbai-400001 Mumbai-400051

BSE Code-526576 NSE Code-TECHIN

Dear Sirs,

Sub: Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results (Standalone) for the quarter and financial year ended March 31,

2023.

In compliance with Regulation 33 (3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditors of
the Company, M/s Gautam N Associates., (Firm Regn. No-103117W) Chartered
Accountants, have not expressed any modified opinion in their Audit Report Pertaining to
the Audited Financial Results of Techindia Nirman Limited for the quarter and financial
year ended 31st Match 2023.

We request you take the same on record.

Thanking you,

Yours faithfully,

For Techindia Nirman Limited
Sunil
Ramkrishna
Dixit
Sunil Dixit

Chief Financial Officer

Nath House, Nath Road, Aurangabad - 431005 (MS)
Tel : 0240-2376314/5/6/7, 6645555 » Email : info@techindianirman.com ¢ www.tg-hindianirman com
(Formerly known as Nath Seeds Ltd.)
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Nath House, Nath Road, Aurangabad - 431005 (MS)
Tel : 0240-2376314/5/6/7, 6645555 » Email : info@techindianirman.com ¢ www.tg-hindianirman com
(Formerly known as Nath Seeds Ltd.)




TECHINDIA

(CIN L45200MH1980PLC023364)

The details as required under SEBI (Listing Obligation and Disclosure Requirements)

Regulations,

2015 read with SEBI Circular No

(CIR/CFD/CMD/4/2015 dated 9t

September 2015 along with brief profile. (Annexure-V)

Appointment of Mr Akash Nandkishor Kagliwal (DIN-01691691) as Additional Director of

the Company.

Name of Director

Mr. Akash Nandkishor Kagliwal

DIN 01691691
Reoson for Change Appointment of Mr. Akash Nandkishor Kaglliwal as Addional
(appointment) Director of the Company.

Date of Appointment

With effect from 08th May 2023, to hold offce upto ensuing
Annual General Meeting of the Company.

Brief Profile

Mr. Akash Kagliwal is BA (Hons) International Business from
Regent Business School, London

Mr. Akash Kagliwal is having rich experience in the field of
Biotechnology, food park, Agro research, hybrid seeds, paper
industries, industrial chemicals, Etc.

Mr. Akash Kagliwal is currently Managing Director of Nath
Industries Limited

Disclosure of relationship
between directors

Jeevanlata Kagliwal-Mother
Sweta Kagliwal-wife (Resigning director)
Satish Kagliwal- Uncle

Information as reqiored
puursuent to BSE circular
with ref No.
LIST/COMP/14 018-19
and the National Stock
Exchange of India Limited
with ref. no.
NSE/CML/2018/24, dated
20th June 2018.

Mr. Akash Nandkishor Kagliwal is not debarred from holding
the office of director by virtue of any SEBI order or any other
such activity.

Nath House, Nath Road, Aurangabad - 431005 (MS)
Tel : 0240-2376314/5/6/7, 6645555 » Email : info@techindianirman.com ¢ www.tg-hindianirman com
(Formerly known as Nath Seeds Ltd.)




Sweta Akash Kagliwal
Akash Farms, Near Mahanubhav Ashram, Paithan Road,
Gut No 79, Itkheda Shiwar Paithan Road,
Chhatrapati Sambhaji Nagar, (Aurangabad)-431005

L/GLLT UV VIR e

To,

The Board of Directors

Techindia Nirman Limited,

Nath House, Nath Road,

Chhatrapati Sambhaji Nagar, (Aurangabad)-431005

Subject- Resignation from the Post of Director
Dear Sir/Madam,

I hereby tender my resignation from the post of Director of Techindia Nirman Limited with effect from 08t
May 2023, further I declare that I am resigning due to my preoccupations and personal.reasons..

1'take this$ opportunity 1o tiank tHerentre Boara; e Marragennert ' Banmatu e crnpdyees ut U\ Stipeary
for the support, guidance and cooperation extended to me during my tenure.

Further, in accordance with the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), read with clause 78 of
Part A of Schedule III of the Listing Regulations, I hereby confirm that there is no other material reason
other than stated aforesaid.

I request the Company to make arrangements to file necessary forms with the concerned Registrar of
Companies and intimation to Stock Exchanges.

I wish the Company all success in the future.

Thanking You,
Yours Sincerely,
/
i \)*(/QQ-—, 2
Swetam/

Director
DIN-02052811
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The details as required under SEBI (Listing Obligation and Disclosure Requirements)

Nath House, Nath Road, Aurangabad - 431005 (MS)
Tel : 0240-2376314/5/6/7, 6645555 » Email : info@techindianirman.com ¢ www.tg-hindianirman com
(Formerly known as Nath Seeds Ltd.)



