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Dalal Street 
Mumbai-400 001 

The Calcutta Stock Exchange Ltd., 
7, Lyons Range 

Kolkata-700 001 

Dear Sir, 

Ref: Disclosure under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Sub: Impact of Covid-19 on Company's Business Operations 

The Covid-19 pandemic and the consequent lockdown restrictions imposed by the 

Central and State Governments has impacted business in general. In view of the 
same it is important that all the information about the impact of these events on the 

Company and its operations are made available to various stakeholders. 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the 
Listing Regulations"), read with SEBI Circular No. EBI/HO/CFD/CMDI/CIR/P/2020/84 

dated May 20, 2020: following are the brief details relating to the impact of the Covid- 
19, pandemic on the operations/business of the Company: 

1. Impact of the Covid-19 pandemic on the business: There has been no materia! 

impact on the business of the Company. 

2. Ability to maintain operations including the factories/units/office spaces 
functioning and closed down: The Company is engaged in manufacturing of 

sugar, generation of power and production of Ethanol, which falls under the category 

of essential commodities and thus the operations of the Company are being carried 
out in the normal course in accordance with the directives issued by the Ministry of 

Home Affairs. Segment wise status on the operations is provided below: 
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a) Sugar Segment including Co-Gen: 
The crushing operation in Company's sugar plant situated in Bihar already concluded their season 2019-20 before start of lock down. However sales and dispatch of sugar remained continued. 

bd) Distillery Segment: 
Distillery of the company is already closed due to non-availability of Bagasse, a fuel. However dispatch of Ethanol to OMC lowered due to reduced demand of petrol. 

c) Head & Registered Office: Due to Red and Containment Zone the Registered and Head office situated in Kolkata remained totally closed as there was compiel prohibition on movement. Moreover due to Amphan Super Cyclone on 20" May there was huge devastation and disturbance of Electricity and Telecommunication. 

3. Steps taken to ensure smooth functioning of operations: The Corporate office of the Company has resumed functioning with minimum strength as per ft guidelines of the State Government. The Company is complying with all the norms related to social distancing, thermal scanning, wearing of face mask p Sanitization and hygiene at all its locations including factories to ensure 5 functioning of operations. 

  

    

4. Estimation of the future impact of Covid-19 on its operational results and financial health: At this juncture the Company does not foresee any significant impact on the operational results and the financial health as sugar & Ethano! are essential commodities and as such demand of the products will return to its normal level, to a large extent, as and when the lockdown gets lifted. 

5. Details of impact of Covid-19 on listed entities: 

a. Capital and financial resources: Company's capital and financ 
not impacted because of the Covid-19. 

  

b. Ability to service debt and other financing arrangements: The Company is already NPA and working under holding on operation. However the last holding on operation sanction expired on 30" April, 2020 and company applied for its ext which is still pending at bank. 

  

c. Assets: The Company does not foresee any challenge in realizing it which is mainly sugar sales realization which is in advance, Ethanol supplie who pays in 21 days and power to State government which normally pay. 
   

d. Internal financial reporting and control: There was no major impact.
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e. Demand for its products/services: Owing to the lock-down demand for sugar 

was impacted to some extent. With the opening of lockdown the demand of sugar is 

gradually coming to its normal level. However dispatch of Ethanol to OMC iowerec 

due to reduced demand of petrol. 

6. Existing contracts/agreements where non-fulfilment of the obligations by 

any party will have significant impact on the listed entity's business: The 

Company is well positioned to fulfil its obligations under the contracts and also does 

not foresee any problem in respect of its agreements including contracts for export of 

sugar where the non-fulfilment of obligations by any party would lead to any material 

impact on the business of the Company. 

You are requested to kindly take above on record. 

Thanking you, 

Yours faithfully, 
For Riga Sugar Co       

  

[B.K.BHARTIA] 
Company secretary & Compliance Officer


