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Dear Sir,
Sub: Intimation on the outcome of Board Meeting held on June 08, 2020

We refer to our letter dated May 22, 2020, intimating you of the convening of the meeting
of Board of Directors of our company. In this regard, we wish to inform that at the meeting
held today i.e. June 08, 2020, the Board of Directors of the company have approved the

following:
1. Audited financial results for the quarter/year ended 31* March, 2020:

The Audited financial results for the quarter/ year ended 31%" March, 2020 in Schedule III
format prescribed under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements), 2015 (herein referred to as “Listing Regulations”) and pursuant to SEBI
circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. In this connection we enclose the

following:

a) Standalone financial results for the Quarter and year ended 31% March, 2020.
b) Audit reports of M/s. CNGSN & Associates LLP, Statutory Auditors on the Standalone

Financial results for the year ended 31% March, 2020.

Pursuant to SEBI Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020,
SEBI had exempted the publication of advertisements in the newspapers for all events
scheduled until June 30, 2020.In view of the same, the company has dispensed with the
publication the annual audited financial results for the financial year ended 31% March, 2020

in the newspapers as required under Regulation 47 of SEBI Listing Regulations.

The details of the standalone financial results of the company shall be available on the

website of the company at www.coromandelengg.com and on the website of the stock

exchange.
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Coromandel Engineering Company Limited

2. Declaration as per Regulation 33 (3)(d) of the Listing Regulations:

We would like to state that M/s. CNGSN & Associates LLP, Chartered Accountants, Statutory
Auditors of the company have issued the audit report with unmodified opinion on the

Standalone Financial Results of the company for the financial year ended 31 March, 2020.

In this regard, we enclose the declaration pursuant to Regulation 33 (3)(d) of the Listing
Regulations.

3. Annual General Meeting and book closure dates:

The 72™ Annual General Meeting of the shareholders of the company is scheduled to be
held on Thursday, July 23, 2020 at 10.00 am I1.S.T. through video conferencing/ Other
Audic Visual Means. Register of members will be closed from Thursday July 16, 2020 to
Thursday July 23, 2020 (both days inclusive) for the purpose of 72" Annual General
Meeting. |

4. Proposed changes in Board composition:

Mr. P Nagarajan {(DIN: 00110344) was appointed as an Independent Director at the 67"
Annual General Meeting of the Company held on 24" July 2015 to hold office for a period
of five consecutiveyears up to the conclusion of the 72" Annual General Meeting of the
Company in the calendar year 2020. His term of office as an Independent Director will
expire at the close of business hours on 23" July, 2020. The Board has recommended
the re-appointment of Mr. P Nagarajan (DIN: 00110344) as an Independent Director to
the shareholders for a second term of five years commencing from 24% July, 2020 to
23" July, 2025. Mr. P Nagarajan is not debarred from holding office of director by virtue
of any order of SEBI or any other authority. The disclosure pursuant to Regulation 30(6)

of the Listing Regulations is enclosed.
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5. Appointment of Key Managerial Personnel:

Mr. N Velappan had retired from his position as the manager of the company effective
the closing hours of 31% March, 2020.The Nomination and Remuneration committee of
the company had considered and recommended his re-appointment to the Board.
Accordingly, the Board has approved the re - appointment of Mr. N Velappan as the
Manager of the company for a term commencing from June 08, 2020 to March 31, 2021

and has recommended the same to the shareholders.

Consequent to the sad demise of Mr. M Narayanan, Chief Financial Officer of the
company, the Audit Committee and Nomination and Remuneration committee of the
company had considered and recommended the candidature of Mr. K. Thiyagarajan as
the Chief Financial Officer to the Board. Accordingly, the Board has approved the
appointment of Mr. K. Thiyagarajan as the Chief Financial Officer of the company with

immediate effect.

We further wish to inform that the Board meeting commenced at 1.15 P M and concluded at
2.10 PM,

Kindly take the above information on record.

Thanking you,

Yours faithfully
For Coromandel Engineering Company Limited

) P :(‘ 7 5
Na\f&lh @:‘V(} b\ 20
N Velappan

Manager
Enci.: a.a.
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Coromandel Engineering Company Limited

Disclosure pursuant to Regulation 30 of SEBI Listing Regulations relating to
change in director (viz. directors recommended for shareholders’ approval for re -
appointment as Independent Director at the ensuing Annual General Meeting) of
Coromandel Engineering Company Limited.

Disclosure Requirement Details
a) Reason for change viz. appointment, | Re — appointment of Independent Director
‘ resignation, removal, death  or

otherwise

b) Date of appointment & term of Re — appointment of a second term of five
appointment years from 24™ July, 2020 to 23" July,

2025
¢) Brief Profile of the director Mr. P. Nagarajan is a Chartered

Accountant with a Bachelor’'s degree in
Commerce from Loyola College, Chennai.
He has nearly four decades of post
qualification work experience in the field of
Finance & Accounts having specialized in
areas like Treasury, Working Capital
Management, Corporate Taxation,
Corporate Restructuring, Project Evaluation
etc. He worked in organizations such as
Fraser & Ross, Chartered Accountants, HMT
Limited and Coromandel International
Limited. He retired from Coromandel
International Limited in 2011, having
served the Company as the Head of Finance
for 14 vyears. He has also served as
member of few committees of FICCI and
Fertilizer Association of India.

d) Disclosure of relationships between | Mr. P Nagarajan is not related to any of the
directors Directors of the company.
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Statement of Standalone Audited Financial Results for the Quarter/Year ended 31st March 2020
{Rs. In jakhs)
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__|Otherincome 312.10 ' s13 552 ] 7 32661
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Coromandel Englneering Company Limited

Auvdited Statement of Assats and Lindilitios (R5. in 1akhs)

E— - Ason 31st | AsonDdist
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b ARy Preference Cacital 2,835.63 704,00
(i) _Berrowings 1.699.96 2.838.68
‘‘‘‘‘ (i} _Trade pavables -
£iv} Other financia! liabifities 106.88 .. 196,40
) Provisions 41.30 28.45
Total Mon - Current Liabitities 4.683.77 3,763.53
3 |_Current Habilities .
i2) Finencaal Lisbifitles R R B
iy Borrawinas ok 243497 12, |
{ii} Trade vavables - Micre & Smail Entecrise ] 11.50 024,99
i} Trade oavables - Others 772.85 $.181.18
o b {iv) Other financial hatnbties £,570.76 BRSNS
(b} Provisions 4. = .
| {c) Other current liabitities 449.54 419.93
Taotal Current Linhikities 4.939.62 4,924 83
Total Equity and Liabilities {(1+2+3} $,630.44 9.166.44
Audited Cash Flow Statemant
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Coromandel Engineering Company Limited

The above audited Ninancial results were reviewed by the Audit Committee and approved by the Board of Dureciors

at lheur respective meeting held on 8th June 2020. :

During the Year, the company has alloted 2135630 - 7% cumulabive non participating Redeemable Preference shares

of Rs. 100/- each, aggregating Rs 2135.63 Lakhs, on private placement basis.

Exceptional ltem reprosenls waiver of dividend from 13th Nov 14 to 22nd Aug 19 on Preference Capital of Rs 700 L.

The Company adoptad Ind AS 116 "Leases” with effect from Gist April 2019, However there were no impact on finangals

as the Company did not have any lease with term of mose than 12 months.

The Company elacted to axercise the option under Section 1158AA of the Income Tax Act, 1961 as introduced by the
Taxation Laws {Amendment) Ordinance, 2014. The full impact on account of remeasurement of Deferred Tax Assets and
Liabiiles due to revised rates, have been recognised in the statemant of Profit and Loss for the year ended 31st March, 2020
The Company has consicdered possible sffects arlsing out of pandernic COVID-19 on its liquidity position and the recoverabiity
and carrying value of its assets, namely Property, Plant and Equipment, Recelvables, inventories and other assets, as at the
Balance Sheet date and concluded that there are ne material impact on account of the same. Given the uncerainty becaus?
of COVID-19, the final impact on the Company's assets in future might be different from these estimated as at the date of
approval of these financial statements.

As the Company's bustness activity falls within a single significant business segrment, viz, "Construction”™, no separet2
segment Infarmation is enclosed.

Figures for the Quarter ended March 31, 2020 and March 31, 2019 are the balancing figure between audited figures

of the full financial year and published year to date figures upto the third guarter of the respective finandal year.

Figures of the previous periods have been regrouped and reclassified wherever necessary, 0 correspond with classifoation
of figures for currant period.

The above standalone audited financial resuits are also avaliable on the stock exchange website wvwow. bseindia.com and
Company's website www.coromandefengg.com,

For Coromandel Engineering Company Limited

i [

\ A i J“J}m_;‘: )
Chennai . ~ ESLLP MM Venkatachalanh
pate;0sthJunc, 2020 10 C N?HiQIT?RégS&%‘JNTANTS Chalrman

FR No, 0049155 /5200036
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June 08, 2020

BSE Limited,
PhirozeJeejeebhoy Towers,
Dalal Street,

Mumbai 400 001.

Scrip Code; 533167

Pear Sir,

Sub: Declaration pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015

DECLARATION

Pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 we hereby confirm that the statutory auditors of the
company, M/s. CNGSN & Associates LLP, Chartered Accountants, Chennai (FRN: 0049155}
issued the audit report with unmodified opinion on the Audited Financial Results of the
company for the quarter and year ended 31% March, 2020 which has been approved at the
Board meeting held today.

Kindly take the above information on record,
Thanking you,

Yours Faithfully
For Coromandel Engineering Company Limited

eipelales>

N Velappan
Manager

murugappa




Dr, C.N. GANGADARAN  CHINNABAMY GANESAN
§.Com., FCA, MBIM {Lond.), Phd,  B.Com., FCA, DIBA (ICA])

8, NEELAKANTAN B, KALAIALAGAN

' _ , ' B.Com., FCA B.Com., FCA, DIBA (ICAN
GNGSN & ASSOCIATES LLP R. THIRUMALMARUGAN K, PARTHABARATHY
CHARTERED ACCOUNTANTS M.Com., FCA B.Com., FCA
Agastyar Manor, No.20, Raga HETH B. RAMAKRIBHNAN NYAPATHY BRILATHA
T Nagar, Chennal - 800 017, B.Com,, Ornd, CWA, FCA M.Com., FCA, PGDFM
Tal | +9?<44-2431 1480/81/82/83/84 V, VIVEK ANAND £.K, SRIVATSAN
Fax | +01-44-2431 1488 B.Com., FCA 8.Com., ACA
Wah ' www.cngsn.com ; Emall : Info@engan.com '

Auditor’s Repors on Quarterdy Financial Results and Year 1o Date Reaults of the Company Pursuant 1o
the Reguintion 33 of the SEBL (Linting Obligations and Disclosure Requirements) Regulations, 2015

To the Doard of Dsectors of COROMANDEL ENGINEERING COMPANY LIMEITED
Opinion

We have avdited  the aecompanysag sandalone guarterdly financial resuls of COROMANDEL
ENGINEERING COMPANY LIMITED {'the company”) for the quarter ended 319 Magch, 2020,
and the year 1o date vesults for the period from 1 April, 2019 1o 31 March 2020, miached herewith,
being submitted by the company puarsmant o the requirerent of repulation 33 of SEBI {(Listing

Obligations and - Disclosure Requirements) Regulations, 2015 as modificd by Circular - No.
CIRZCEDCMDLRA73019 dased Tuly 19, 201,

fn our optaion and 1o the best of sur isformsaion and according 1o the explanations given 1o us, the
statement:

(3 15 presented s aceordanee with the requiremests of Regnilation 33 of the S5

(Listing Obliggstioms and Discelosure Reguirements) Regutations, 2015 as modified by Circular
NoCHRZCEDY/CME /32019 dated July 9, 2019 m this regard,; and

() grves o true and e view s conformity with the Indian Accounting Standard 34 “Interim
Fiovanewl Reporting”™ (Tnd AN 347 preseribed under Seetion 133 of the Companies Act 2013 (the
“Aer”) read with relevant rules issued shereunder and other accounting principles generally
seeepted in Indi of the Joss and ol comprehensive loss and other finaacial informasion of the
company for the quarter ended 319 March 2020 as well as the year ended March 31, 2026,

Basis lor Opinion

We conducted our audit of the Sttement i aceordance with the Standards on Auditing ("SA"s) specified
under Section 14310} of the Act. Our respousibifites under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standatone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAL") together with the cthical sequirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other-ethical responsibilities in accordance with these requirements and the 1CAT's Code of
Ethics. We believe that the audit evidence obtained by us iy sufficient and appropriate to provide a basis
for our audit opinion. '

Emphasis of Matter

We draw attention to Note 6 of the Statement which describes the impact of Covid-19 pandemic, and

its possible consequential implications on the Company's operations, Qur opinien is not moditied in
respect of this matter,

Offices at : » Chennal - 17, Chennal - 32 » Vellore ¢ Puducherry « Hyderabad




CN@QN & ASSOQCIATES LLP Contd...........
GHﬁﬂwﬁﬁﬁﬁ@‘ﬁmﬁ%ﬁﬁmumnea for the Standalone Financial Results

Uhese quarierly tinanctal resulis as well as the year o date standatone Ginancial results have been
prepared vn e base o the inteviny financial sttements. The Company’s Board of Directors ace
sesponble oy the preparation of these Gnancial results that give a true and fair view of the aet
prodi toss andd other comprehensive income and other financial information in accordance with the
revopmton aod measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Faanew! Reporting preseribed under Seetion 13) of the Act read with relevant rules issued
thereviuder and other accounning principles generally aceepted i India and in compliance with
Reyuiation A3 of the Listing Regulations, ‘This regponsibility also includes maintenance of adequate
accounting recorls in nccordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate acconnting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively (or cusuring the aceurscy and completeness of the accounting records, relevant to the
prepatanion and presentation of the stndalone financial results that give a true and fair view and are
free from material mdsatatement, whether due to fraud or error.

ta preparing the standalone finaneial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as 1 going concern, disclosing, as appficable, matters related to going
concern and wsing the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to coase operations, or has no realistic altesaative but to do so.

The Board of Dicectors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Oar objeetives dre 10 obtain reasonable assurance about whether the standalone financial results as a
whole are free from materal misstatement, whether due to fravd or error, and to issue an auditor’s
report that tncludes our opinion. Reasonable assurance is 2 high level of assurance, but is not a
guarantee that an audit conducted w aceordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materal if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ol these standalone financial results.

As part of an audiy in accordunce with 3As, we exerease professional judgment and maintain professional
skepticism throughout the audit. We alsor

¢ ldentify and assess the dsks of material misstatement of the standalone financial results,
whether due to fraud or errar, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The sk of not detecting a material misstatement resulting from fraud s higher than for one
resuling from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

*  Obtain an uederstanding of internal contzol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal coatrol.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.




CNGSN & ASSOCIATES LLP Contd...........
GHARTERED ACCOUNTANTS

+ Conclude on the appropriatencss of the Board of Directors” use of the going coacern basis of
accounting and, based on the audit evidence obmined, whether o material uncertamty esists
related to cvents or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that 1 material uncertainty exists, we are required
16 draw attestion in our auditor’s report to the related disctosures in the Anancial resulis or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtaitied op o the dar - -gur wadbiorsreporte - However futere svents ur
coaditions may cause the Cotnpany to cease 0 continue as a going concer,

v

»  Lvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair pfcscmation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commurtcate with them all zelatioaships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

The figuees for the quarter eaded 31 Marck, 2620 and the corresponding quatter ended in the previous
year as teported in these standalone annual financial results are the balancing figures between aundited
figures in respect of the full financial year and the published unaudited year to date figures upto the end
of the third quarter of the televant financial year which are subject to limited review by us.

CNGSN & ASSOCIATES LLY
Chartered Accountants
FR.MNo.049158

JADARAN

Partner
Memb.Ne.011205
UDIN - 2001 1205AAAABATO89

Place: Chennal
Dated: 8 June 2020




