
KUSHAL 
LIMITED 

Date: June 08, 2022 

The Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400 001 

Dear Sir/Madam, 

Sub: Outcome of Board meeting held on 8" June, 2022 

Ref: Security Code: 536170 

In pursuance of relevant regulations of the SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, we hereby inform you that the meeting of Board of Directors held on June 8, 2022at 
the Registered Office of the Company has inter alia: 

Considered and approved the Standalone Financial Statements of the Company for the Quarter and 
Half-year ended September 30, 2021 and Quarter ended December 31, 2021. 

Accordingly, Please find enclosed herewith: 

1. Unaudited Standalone Financial results/statements for the Quarter and Half-year ended 

September 30, 2021. 

2. Unaudited Standalone Financial results/statements for the Quarter ended December 31, 

2021. 

The Limited Review report for the said results are not attached herewith due to appointment of new 

auditor. We assure you that we will file the same results again with Limited Review Reports in due 

course of time. 

The meeting of the Board of Directors commenced at 04:00 PM and concluded at 10:45 P.M. 

This is for your information and records. 

Yours Faithfully, 

   For Kushal Limited — 

NS } 

Yogeshkumar F Pate GasZ 

Managing Director — 

DIN: 03504954 

KUSHAL LIMITED 
(Formerly known as Kushal Tradelink Limited) 
CIN: L74110GJ2000PLC037472 

Registered office: 

GF / Q, Mondeal Square, Opp Prahaladnagar Garden, 

SG Highway, Ahmedabad - 380015, Gujarat 

Email Id : cnd@kushallimited.com 
Website : www.kushallimited.com



STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

: (@ In Lakh) 

Particulare As at 30th Soptombor, 2021 As at 31st March, 2021 

Unaudited Audited 
ASSETS - 

1 | Non-Current Assets 

(a) Fixed Assets 

(l) Property, Plant & Equipments 140,999.73 140,999.73 

(ll) Goodwill 8,105.59 6,105.59 
(iil) Capltal Work In Progress 

(c) Financial Assets 
. 

0) Investments 41.12 41.12 
(ll) Loans & Advances 

. 
(a) Other Non-Current Assets - 

Total Non-Current Assots (1) 147,146.45 147,146.45 

2] Current Assets 

(a) Inventorles 

(b) Financlal Assets 

(i) Trade Receivables 1,292.12 1,285.66 

(Il) Cash and Cash Equivalents 57.50 43.66 

(ill) Loans & Advances 1,027.19 1,027.19 
(c) Other Current Assets 394.06 394.06 

Total Current Assets (2) 2,770.88 2,750.77 

TOTAL ASSETS (1+2) 149,917.32 149,897.21 

EQUITY AND LIABILITIES 

3] Equity 

(a) Equity Share Capital 6,741.81 6,741.81 

(b) Other Equity 106,375.62 106,370.62 

Total Equity (3) 113,117.43 113,112.43 

4 | Liabilities 

Non-Current Liabilities 

(a) Provisions 33.66 28.47 

(b) Deferred Tax Liabilities (Net) 9.55 9.55 

(c) Borrowings 7,500.00 7,500.00 

(d) Other Long Term Liabilities 15,420.64 15,420.64 

Total Non-Current Liabilities (4) 22,963.85 22,958.66 

5 | Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 0.00 0.00 

(il) Trade Payable 1,239.50 1,234.49 

(b) Other Current Liabilities 12,596.54 12,591.63 

(c) Current Tax Liabilities (Net) : - 

Total Current Liabillties (5) 13,836.04 13,826.12 

TOTAL EQUITY AND LIABILITIES (3+4+5) 149,917.32 149,897.21       
  

Place: Ahmedabad 

Date: June 08, 2022 

     f, LQ ff. 
MOEA SYOGESHKUMAR G PATEL 
SE! ‘Chairman and Managing Director 

(DIN:03504954) 

 



STANDALONE FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED 30TH SEPTEMBER, 2021 

(@ In Lakh except EPS) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

    

Quarter Ended Half Year Ended Year Ended 
(Audited) 

Partloulare 7. 
30 Sep'21 30 June'21 30 Sep'20 30 Sep'21 30 Sep'20 34 Mar'21 

Unaudited Unauditod Unaudited Unaudited Unaudited Audited 

1 |Revenue trom Operations 18.65 373.85 18 65 731.81 841.54 

2 |Other Income : - 297 2.97 a 

3 |Total Revenue (1+2) 16.65 . 376.62 16.65 734.78 641,55 

4 [Expenses 

(a) 



CASH FLOW STATEMENT FOR THE YEAR ENDED 30th SEPTEMBER, 2021 

  

Particulars For The period ended 

September 30, 2021 
For The Year ended 

March 31, 2021- 

  

Cash Flow from Operating Activities 
Net profit Before Tax as per Statement of Profit 
and Loss 

Operating Profit Before Working Capital Changes 

Adjustment for working capital changes and others 

Net Cash generated from/ (Used in) Operating 
Activities 

Net Cash Flow from/ (Used in) Investing Activities 

Cash Flow from Financing Activities 
Net Increase/ (Decrease) in Cash & Cash 
Equivalents 
Cash & Cash Equivalents at the beginning of the 
Year 

Cash & Cash Equivalents as at the end of the Year     

5.00 

9.35 

(297091.35) 

(297086.00) 

297095.00 
4.84 

(13.84 

43.66 

57.50   

(9310.90) 

(4309.77) 

5937.13 

1627.35 

0.00 

(1708.13) 

(80.78) 

124.43 

43.66     

Place: Anmedabad 

Date: June 08, 2022 
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R G PATEL 

rand Managing Director 

~ (DIN:03504954)



Notes: 

1. The Financial results of the company have been prepared in accordance with Indian 
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013("The 
Act”) read with the relevant rules there under and in terms of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirement) Regulation 2015. 

2. The above Unaudited Financial Results along with Cash Flow Statement have been 
reviewed by the Audit Committee and approved and taken on record by the Board of Directors 
in their meetings held on Wednesday, June 08, 2022. 

3. Figures for the previous periods are Re-classified/Re-arranged/Re-grouped, wherever 
necessary, to correspond with the current period's Classification / Disclosure. 

4. The company holds one of the plant named “Rainbow Paper Limited” as “Held for Sale” as 
on September 30, 2021 due to various ongoing litigations and hence it has been proposed by 
Board of Directors to transfer back the said plant to the corporate debtor. 

As per Ind AS 105, the respective line items in the statement of financial position as on 30th 

September, 2021 includes following amounts pertaining to the Disposal group identified as 

“Held for Sale” due to reason of litigation. 

  

  

  

  

  

  

      

Amount in 
Particulars Lakhs 
Property, Plant & Equipment 140900.00 

Equity Share Capital 1782.31 

Other Equity 101237.11 
Borrowings 7500.00 
Other Long Term Liabilities 15420.64 

Other Current Liabilities 12563.85     

5. Condensed Statement of Cash Flows for The period ended 30th September, 2021 and for the 
year ended 31st March, 2021 

(Rs. In Lakhs) 

  

  

      

: For The period ended For The Year ended 
Partinulans September 30, 2021 March 31, 2021 

Cash Flow from Operating Activities 

Net profit Before Tax as per Statement of Profit and Loss 5.00 (9310.90) 

Operating Profit Before Working Capital Changes §.35 (4309.77) 

Adjustment for working capital changes and others (297091.35) 5937.13 

Net Cash generated from/ (Used in) Operating Activities (297086.00) 1627.35 

Net Cash Flow from/ (Used in) Investing Activities 297095.00 0.00 

Cash Flow from Financing Activities 4.84 (1708.13) 

Net Increase/ (Decrease) in Cash & Cash Equivalents 13.84 (80.78) 

Cash & Cash Equivalents at the beginning of the Year 43.66 124.43 

Cash & Cash Equivalents as at the end of the Year 57.50 43.66 
   



6. The managing director and chief financial officer certificate in respect of the above results in 

terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 has been placed before the board of directors. 

7. The Company does not have any Exceptional or Extraordinary items to report for the above 

periods 

For and on behalf of the board’of 

    
-~ —<>KUSHA 

frp Lig 
[S/o 
i{S< 
ok /* i 

Place: Anmedabad jy WOBESHKUMAR G PATEL 

Date: June 08, 2022 Chairman and Managing Director 

(DIN:03504954)



STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ NINE MONTHS ENDED 31ST DECEMBER, 2021 

(@ In Lakh except EPS) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Quarter Ended Nine months Ended Vear Ended 
Particulars ¥ (Audited) 

31 Dec'21 30 Sep'21 31 Dec'20 31 Dec'21 31 Dec'20 31 Mar'21 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 ]Revenue trom Operations 0.00 18.65 162.62 18.65 894.43 841.54 

2 |Other Income , 2.97 

3 |Total Revenue (1+2) 0.00 18.65 162,62 18.65 897.40 841.55 

4 JExpenses 

(a) Purchases of Merchandise . 43.31 91.90 

(b) Changes In Inventorles : 8,753.42 - 9,157.79 9,721.08 

(c ) Cost of Material Consumed % 19 66 50.57 0.12 

(d ) Film Production Expenses 3 a7 
(e) Employee Benefit Expenses 2.17 2.21 13.88 6.59 48.94 51.97 

(t) Finance Costs 0.12 0.16 1.61 1.13 

(9) Depreciation and Amortisation Expenses : 3.45 - 14.68 

(h) Other Expenses 3.08 5.06 73.69 12.15 265.03 286.16 

Total Expenses 5.24 7.27 8,864.22 18.89 9,581.93 10,152.44 

5 |Profit / (Loss) Betore Tax (3 - 4) (5.24) 11.38 -8,701.60 (0.24) -8,684.53 (9,310.90) 

6 |Tax Expense: 

(a) Current Tax Expense for Current Year (Provisions) : . : - ms a 

(b)Less: MAT Credit(Where Applicable) . - - - - 

(c) Current tax Expense relating to Prior Years - - - - - - 

(d ) Net Current Tax Expense - - - - - : 

(e ) Deferred Tax Provision ~ - : - 

Total Tax Expenses - - - - é * 

7 [Net Profit / (Loss) for the period (5-6) (5.24) 11.38 -8,701.60 (0.24) -8,684.53 (9,310.90) 

8 |Other Comprehensive Income (OCI) 

(i) Items that will not be reclassified to profit or loss - - < a e 

(ii) Items that will be reclassified to profit or loss - - - = 

Other Comprehensive Income : : : : - - 

9 |Total Comprehensive Income (7+8) (5.24) 11.38 -8,701.60 (0.24) -8,684.53 (9,310.90) 

10 Earnings Per Share (Face Value of Rs.2/- each) (Not 

Annualised) 

(a) Basic (0.00) 0.00 -3.52 (0.00) -3.51 -3.76 

(b) Diluted (0.00) 0.00 -2.58 (0.00) -2.58 -2.77 

11]Paid Up Equity Share Capital 6732.81 6732.81 6732.81 6,732.81 6,732.81 6,741.81 

12]Other Equity excluding Revaluation Reserves 27,643.79   


