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August 08, 2018

The Listing Department

The National Stock Exchange of India Ltd
Exchange Plaza, 5% floor,

Plot No. C/1, ‘G’ Block,

Bandra — Kurla Complex, Bandra (East)
Mumbai — 400 051.

NSE CODE: NEXTMEDIA

Dear Sirs,

The Listing Department

The Bombay Stock Exchange Limited
25" Floor, P ] Towers, Dalal Street
Mumbai 400001

BSE CODE: 532416

Sub: O me of B Meetin

With reference to the subject matter, we would like to inform you that the Board of Directors of Next
Mediaworks Limited at their meeting held on today i.e. 8th August, 2018, inter alia, considered and

approved the unaudited Financial Results (Standalone and Consolidated) of the Company for the
anarter ended on 30™ Tune 201~
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|Unaudited Financial Results for the quarter ended on June 30, 2018

i _ (Rs. In lacs)
Consolidated
Particulars

Year Ended on
June 30, 2018| March 31, 2018 |June 30, 2017| March 31 2018 |

_(Unaudited) | (Audited) | (Unaudited) | (Audited)
1. Income f l
a) Reévenue from operations 1,673.22 2,049.53 1,562.41 7,636.93
b) Other income 53.45 93.53

52.38 277.74
Total Income

2,143.06 1,614.79 7,914.67
|4

1,398.95
2,216.63
.32

2,118.10
3. Profit / (Loss) before Exceptional item (1-2)

24.96
|4. Exceptional Items




Notes:

1

The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company held on August
8, 2018 and have been reviewed by the Statutory Auditors of the Company.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS") prescribed under Section 133
of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016.

Figures for the quarter ended March 31, 2018 represent the difference between the audited figures in respect of the full financial year and
published figures of nine months ended December 31, 2017 respectively which were subject to a limited review by the statutory auditors.

The Company is operating only in one Segment i.e. FM Radio Broadcasting within India. Consequently segment reporting is not applicable.

Effective 1 April 2018, the Company adopted Ind AS 115 * Revenue from Contracts with Customers” using the cumulative retrospective transition
method. The effect on adoption of Ind AS 115 was insignificant on the financial results.

The Board of Dhregrs of Next Radio Limited (“NRL" e ) had, at its meeting held on June 8, 2017, approved a Scheme of
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Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Next Mediaworks Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of Next Mediaworks Limited (‘the Company’) and its subsidiaries (the Company and its
supsiaianes gerrier rergrea d as e Wioup ), (kBT Afinexure 1 1dr e list of subsidiaries included
in the Statement) for the quarter ended 30 June 2018, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

2. We=-zorfuttigu vurtdmew uratcultance - ih tineS satoal v o Prenew  engagenet i I3RS 23y,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have nct performed an audit and
accordingly, we do not express an audit opinion.

3. As detailed in the note 9 to the accompanying consolidated financial results, one of the Company’s
subsidiary has paid remuneration to its Managing Director for financial years 2012-13 to 2017-18 in
excess of the limits specified by the relevant provisions of the Companies Act, 1956 and Companies
Act, 2013, as applicable. The Central Government has rejected the application for approval of the
excess remuneration paid for the financial years 2012-13 to 2015-16 and directed the subsidiary
company to recover such excess from the Managing Director. The subsidiary company has made
subsequent application for waiver of such excess remuneration which is pending with the Central
Government. For financial years 2016-17 and 2017-18, the subsidiary company does not have approval
of shareholders in general meeting in relation to the waiver for the excess amounts of remuneration
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Next Mediaworks Limited
Independent Auditor's Review Report on Consolidated Quarterly Financial Results

such approvals, which is not in compliance with the provisions of the Companies Act, 2013. The
subsidiary company has also not recorded such excess remuneration paid as recoverable from the
Managing Director. Had the subsidiary company recorded the excess remuneration paid as recoverable
for all these years, other income for the quarter ended 30 June 2018 would have been higher by Rs.

408.28 lakhs (excess paid for the previous years' 2012-13 to 2017-18) and retained earnings and other
current assets as at 30 June 2018 would have been higher by Rs. 408.28 lakhs each (cumulative impact
for the previous years' 2012-13 to 2017-18).

Our report on the consolidated financial results for the quarter and year ended 31 March 2018 was
also qualified in respect of this matter.

Based on our review conducted as above, except for the effects of the matter described in previous
paragraph, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in aocordance with appllcabla Indlan Acoountmg Standards spec:ﬁed under
Section 133 of fhgs e Tt
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