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BSE Limited 
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Scrip Code: 531638 

Dear: Sir/ Madam, 

Sub: Intimation regarding promoter and promoters group intention to participate in the Buyback 

This in in continuation of Board Meeting outcome dated August 08, 2022 with regard to the approval 

' granted by the Board of Directors of the Company to undertake buyback of not exceeding 9,00,000 (Nine 
Lakh) fully paid-up Equity Shares of the Company, each having a face value of = 10/- (“Equity Shares”), 

representing 4.67% of the total number of Equity Shares in the paid-up Equity Share capital of the 
Company, at a price of ~ 77/- (Rupees Seventy Seven Only) per Equity Share payable in cash for an 

aggregate amount not exceeding = 6,93,00,000/- (Rupees Six Crore Ninety Three Lakh Only) (“Buyback 

Size”)on a proportionate basis through the “tender offer” route, in accordance with the provisions the 
under the Companies Act, 2013, and rules made thereunder and the SEBI Buy-Back of Securities) 

Regulations, 2018, as amended (“Buyback Regulations”), and other applicable law. In terms of the 

Buyback Regulations, under the tender offer route, the members of the promoter and promoter group of 
the Company (“Promoter Group”) and persons in control of the Company have the option to participate in 
the Buyback.The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover 

charges, applicable taxes such as buyback tax, securities transaction tax, goods and services tax, stamp 

duty, etc., expenses incurred or to be incurred for the buyback like filing fees payable to the Securities 

_ and Exchange Board of India (“SEBI”), advisors / legal fees, public announcement publication expenses, 
printing and dispatch expenses and other incidental and related expenses, etc. 

We would like to inform that members of the Promoter Group and persons in control of the Company 

‘namely Mrs. Rekhaben Gunvantkumar Shah, Mrs. Anilaben Ashokkumar Shah and Mrs. Chandrika 
Kunal Shah, vide their letters dated August 08, 2022, have communicated and expressed their intention to 

participate in the Buyback and tender Equity Shares based on their entitlementand to offer such number of 

additional Equity Shares, if so required, to ensure that post the Buyback the Company continues to be in 
compliance with the minimum public shareholding norms as prescribed under applicable laws. 

We request you to kindly take the above on record. 

Thanking you, 

Yours sincerely,    
Chairman & CFO 
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