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RESOLVED FURTHER THAT the Company shall

earmark adequate sources of funds for the purpose
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c) unless otherwise specifically permitted by any relaxation issued by SEBI and/or any other regulatory
authority, the Company shall not raise further capital for a period of one year, as prescribed under the
provisions of Regulation 24(f) of the Buyback Regulations, from the expiry of the Buyback period,
i.e., the date on which the payment of consideration is made to the shareholders who have accepted the
Buyback, except in discharge of its subsisting obligations;

d) the Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further
issue of the same kind of shares or other securities including allotment of new shares under Section
__62(1)(a) or other specified securities within a period of six months_eveent hy, ey, nfiruhomne ig8va 850 w
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- RESOLVED FURTHER THAT Bigshare Services Private Limited be and is hereby appointed as the
Registrar to the Buyback, on the terms and conditions as may be mutually decided, and is designated as
the investors service centre, as required under Regulation 24(iii) of the Buyback Regulations.

RESOLVED FURTHER THAT as required under the provision to Section 68(6) of the Companies Act
and: Regulation 8(i)(b) of the Buyback Regulations, the draft of the affidavit for declaration of solvency
prepared in the prescribed form along with supporting documents, placed before the meeting be and is
hereby approved, and that Mr. Kunal Tarachand Shah, Managing Director of the Company and Mr.
Ashok Tarachand Shah, Chairman of the Board of Directors, be and are hereby authorized to finalise and
sign the same, for and -on behalf of the Board, and Mr. Maunishkumar Sanatkumar Gandhi, Company
Secretary & Compliance Officer of the Company, be and is hereby authorised to file the same with ROC
and SEBI and or other concerned authorities, as may be necessary in accordance with applicable law.

RESOLVED FURTHER THAT the board of directors are hereby authorized to do all such acts, deeds,

- matters and things as it may, in its absolute discretion deem necessary, expedient, usual, or proper as the
board may consider to be in the best interests of the Company and its shareholders, including but not
limited to the following: :

a) seeking all regulatory approvals required for the Company to implement the Buyback, as applicable;
I

b) appointing all- intermediaries including but not limited to brokers.,, reoisteas., ﬂz:hfe"rmg.‘?ﬁ AGEDRYy
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h) taking all actions to \;*erify offers and acceptances received, finalize the basis of acceptance, pay the
shareholders consideration for shares bought back, extinguishment of the Equity Shares bought back
by the Company and filling of necessary documents in relation to the same;

. . [ . . '
i) arranging for bank guarantees as may be necessary for the Buyback in accordance with applicable law;

i) preparation, finalizing, signing and filing of public announcement, the DLoF / LoF, all certifications
and undertakings. and any other document required in relation to the Buyback with the SEBI, ROC, the
stock exchange(s) and other Appropriate Authorities;

k) making all applications to the Appropriate Authorities for their requisite approvals including approvals
as may be required from the Reserve Bank of India under the Foreign Exchange Management Act,
1999 and the rules and regulations framed there under, if any. :

1) signing, executing and delivering such other documents, deeds and writings and to do all such acts,
matters and things as it may, in its absolute discretion deem necessary, expedient or proper, to be in
the best interest of the shareholders for the implementation of the Buyback, and to initiate all
necessary actions for preparation and issue of various documents and such other undertakings,
agreements, papers, documents and correspondence as may be necessary for the implementation of the
Buyback to the SEBI, RBI, ROC, stock exchange(s), depositories and/or other Appropriate
Authorities;

|

m) uploading all required information such as details of the Equity Shares bought back on the website of

the Company and filing the same with the stock exchange(s) as required under applicable law;

n) affixing the Common Seal of the Company on relevant documents required to be executed for the
buyback of shares in accordance with the provisions of the articles of association of the Company;

o) settling and resolving any queries raised by the SEBI, stock exchange(s), ROC and any other
authorities whatsoever in connection to any matter incidental to and ancillary of the Buyback;

p) authorizing / appointing persons to represent the Company, if required, before the ROC, SEBI, stock
exchange(s), or any other authority in connection with the Buyback and to sign and submit all forms,
letters, documents or other papers that may be required;

q) creating and maintaining requisite statutory registers and records as required under the Companies Act
and to furnish appropriate returns to the Appropriate Authorities;

r) obtaining all nécessary certificates and reports from statutory auditors and other third parties as
required under applicable law; '

5) giving such directions as may be necessary or desirable and settling any questions or difficulties
whatsoever that may arise in relation to the Buyback;

t) to settle and resolve any queries or difficulties raised by SEBI, stock exchange(s), ROC and any other
authorities whatsoever in connection to any matter incidental to and ancillary to the Buyback;

u) earmarking and making arrangements for adequate sources of funds for the purpose of the Buyback;

v) closing the Buyback and completing all the required formalities as specified under the Companies Act,
Buyback Regulations and the Listing Regulations and other applicable _laws;







. RESOLVED FURTHER THAT any director of the Company and Mr. Maunishkumar Sanatkumar
Gandhi, Company Secretary & Compliance Officer of the Company, be and are hereby severally
authorized to file necessary e-forms with the ROC and to do all such acts, deeds and things or incidental
for signing and filing of forms, payment of fees, etc. and to do all such other acts, things and deeds, as

* may berequired for the aforesaid purpose or other services as that may be necessary.

RESOLVED FURTHER THAT Mr. Maunishkumar Sanatkumar Gandhi, Company Secretary &
Compliance Officer of the Company, be and is hereby authorised to represent the Company before the
Ministry of Corporate Affairs, SEBL the stock exchange(s), any regulatory / statutory bodies / authorities
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