
The Board of Directors

Shalimar Wire Industries Limitcd

Independent Auditorrs Rcport on the Statement of Financial Results

We have audited the accompanying Statement containing the annual audited financ;al
resuits of Shalimar Wire Industries Linti ted tthe "Company,,) for the year enoeo
3lst March, 2020 together with the notes thereon (l.rereinafter referrei to as the
"Statement"), which \r,,e have signed under reference to this report.

Management's Responsibi l i ty for the Financial Resutts

Management is responsible for the preparation ofthe accompanying Statement.
The Management is also responsible for the preparation of the annual statulory
financial statements in accordance with the Accounting Standards specified under Sect,on
133 ofthe Compadies Act,2013 (the "accounting principles gineral ly accepred in
India"), basis which the above Statement containing the annual audited financiat
results has been preparcd. The responsibility includes the design,
implementation and maintenance ofinteanal control relevant to the prepaiation of
the Statement that is free from material misstatement, whether due io fraud or

Auditorsr Responsibility for the Financial Results

Our responsibility is to express an opinion on the Statement based on our audit.
We conducted our audit in accordance with the Standards on Auditins sDecified
under Section 143(10) of the Companies Act, 2013 (, ' the Acr, ')  

-and 
other

applicable authoritative pronouocements issued by the lnstitute of Chartered
Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free fiom material misstalement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the Statement. The procedures selected deDend on
the auditors' judgment, including the assessment of rhe risks of material
misstatement of the Statement, whether due to fraud or error. In makins those
risk assessments, the auditors consider internal control relevant to rhe;ntity's
preparation and fair presentation of the Statement ill order to desisn audit
procedures that ate appropriate in the circumstances. An audit also lncludes
evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Management, as well as
evaluating the overall presentation ofthe Statement.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

Subject to the following, in our cpinion and to the best of our information and
according to the explanations given to us:

(i) the Statement, together with the notes thereon are presented in the formal
prescribed under Regulation 33 of the SEBI (Listing Ob_llgpdlas and
Disclosure Requirements) Regulations, 2015 in this regard;

) .---tr^,'--



( i i)  the Annual audited f lnancia' results for the year ended 3lsr March. 2020 as
set out in the Stalenrent gives a l fue and fair view ofthe total conlprchensi\e
income (comprisiDg of loss and olher comprehensive income). a'td olhcr
f inancial informatiotr ofthe Conpany for the year ended 3lst Marcl l ,  2020
in accordance with the accounting principles general ly accepted in India.

Emphasis of Matter

(i) We dlaw attention to Note No. 4l to lhe standalone finarcial statements which explain
the pandem;c COVID-19 spread that has caused signif icant disruptions in the business
operations of companies across India and has caused significant accounting ard
auditing challeng€s. One such challenge being inabiiity for the Company to conduct a
physical verification of inventor;es for the year-end 3lst March. 2020 due ro
Government having irnposed restrictions during the Iockdown on account of health.
travel and safety concerns.

The Company's management, however, conducted physical verification of inventori€s
on dates other than the date of financial statements and has made available the
documents in confirmation thereol Inventories, being material to the financial
statementyresults of the Company, the Standard on Auditing (5,\) 5Ol, Audit
Eridence - Specfic Considerutions Jbr Selected items, cast a duty on us to obtain
sufficient appropriate aldit evidence regarding the existence and condition of
inventories,

(ii) We draw your attention to Note 5 of the financial results regarding the
figures for the quarter ended 31st March, 2020, which are the balancing
figures between audited figures in respect ofthe full financial year and the
published year-to-date figures up to the third quarter ofthe current financial
year. Our opinion is not qualified in respect ofthis matter.

(iii)The Statement dealt \rith by this report has been prepared for the express
purpose of filing with stock exchanges on which the Company's shares are
listed. This Statement is based on and should be read with the audi!€o
Financial Statements of the Company for the year ended 3lst March, 2020
on which we issued an unmodified audit opinion vide our reDort dated 30th
July 2020

Restriction on {Jse

This report is addressed to the Board of Directors of the Company and has been
prepared for and only for the purposes set out in paragraph (ii) above of
Emphasis of Matter. This report should not be otherwise used by any other
party for any other purpose.

t-t--

For KHANDEL\Ir'AL RAY & CO
Chartered Accountants
Firm Registration No: 302035E

I

@
CA.S.Khandelwal

Place: Kolkata
Date: 3oth July, 2020

Partner

ffi
bership No:054451
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