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FIRM TO ENTER READY-TO-DRINK PROTEIN BEVERAGE MARKET
Britannia expects a bumper H2,
says Q2 was lull before the storm

@ Volume growth
will rebound on
GST cuts: Berry

VIVEAT SUSAN PINTO
Mumbai, November 7

BISCUIT MAJOR BRITANNIA
Industries expects the second
half of the ongoing financial
year (FY26) to deliver stronger
volume growth on the back of
the GST rate rationalisation in
food and beverages, Varun
Berry, executive vice-chair-
man, MD & CEO, said during

ON GROWTH TRACK

M Britannia expects volume
growth to increase to
potentially double-digits in
the second half

S k! N

M It will double down on
brand investment, restage
products and increase
media spends

VARUN BERRY, EXECUTIVE VICE-

W itis likely to CHAIRMAN, MD & CEO, BRITANNIA
pursue an
aggresslive Our focus will be
regionalisation .
strategy to on aggressive
tackle local top-line and
competition volume-led
M The firm is gl‘OWth in the
second half

aiming to scale
categories such
as rusk, cakes,
croissants,
dairy, and
biscuits

of the year

an earnings’call on Friday.
From 12-18% GST earlier,
most food and beverage prod-
ucts, including biscuits, have
moved to the 5% tax bracket.
Britannia has responded to
the change with a 10-13%
grammage increase in low-
unit packs including ¥5 and
%10 packs and price drops on
larger packs.The companywill
also enter the ready-to-drink
(RTD) protein beverage mar-
ket, a space that has seen the
entry of companies such as

Amulin recent quarters.

Berrysaid,“65% of our port-
folio consists of ¥5 and 10
packs, where grammage
increase has been done. 35% of
the portfoliowill see price drops
as pack sizes are larger. By the
middle of November, all of this
willbein placeand in stores.We
will seea positiveimpact of this
onvolume growth.Q2 wasalull
before the storm, the second
‘halfwill be better.”

volume growth seen in the first
half of FY26, Britannia expects
this numbertoincrease tohigh
single-digits and potentially
double-digits in the second
half, driven by the shift from
unorganised to organised con-
sumption, GST-led pricingand
grammage interventions and
local launches.

Berry says that with com-
modity prices stable for now,
the focus for the company will

From digit toflat

be on “agg; top-line and

volume-led growth”in the sec-
ond half of the year. The com-
pany will also double down on
brand investment, restage
products and increase media
spends, as benign commodity
prices give the company room
to invest savings made on
gross margins, he said.

“There is a very positive
sentiment around consumer
goods and especially foods. So,
T do think this is our moment
and it will definitely bring us

the kind of growth that we’ve
been missing for some time,”
Berry said in response to
investor queries on the com-
pany’s growth strategy.
Britanniaisalso expected to
N P

pursuean
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Jio eyes global runway
with low-cost 5G tech

URVI MALVANIA
Mumbai, November 7

RELIANCE JIO IS positioning
its home-grown 5G technol-
ogy for a global push, analysts
said in a recent report by Jef-
feries, noting that the com-
pany now has the capability to
tap a $121-billion telecom

hnology market as coun-

sation strategy to tackle local
competition including intro-
ducing new products such as
zeera (cumin) biscuits in the
eastorrelaunchingits Tigerbis-
cuitportfoliowith newflavours
to make it exciting for con-
sumersinsmalltownsand rural
areasaswellasincreasing direct
distribution into rural areas.

Berry also said that the
company is consolidating its
adjacencies and aiming to
scale categories such as rusk,
cakes, croissants, dairy,and bis-
cuits in the future.

“As far as Tiger was con-
cerned,wewereame-too prod-
uct,” Berry said. “It was impor-
tant for the brand to stand out
and give the consumerareason
tobuyit.We thought through it
and have come up with a
proposition that will help
establish it in smaller towns
and rural areas,”he added.

tries accelerate network
upgrades.

The brokerage highlighted
that global 5G penetration
remains low, especially in low-
income regions, creating an
opening for cost-efficient
alternatives tested at scale
inIndia.

INTERNATIONAL DRIVE

M Jio has the
capability to tap a

$121 bn

telecom technology
market, say analysts

M Global 56
penetration is low,
especially in low-

income regions

M The firm's
patent filings
have jumped
13 times over
two years

N )
MJio's
recent
investments
demonstrate
apush to
shape
global
connectivity

HJio
remains
well-placed
to deliver
strong
financial
performance
over FY26-28

“Jio’s hensive tech

A

stack spanning radios, net-
work core, 0SS/BSS systems,
and FWA solutions is its com-
petitive edge,” the report
stated.

The report added, “Jio’s 5G
tech stack..offers a strong
cost-effective alternative and
can drive additional layer of

growth forJio”
Jefferies also noted that
Jio’s recent investments

demonstrate a push to shape
global connectivity standards,
backed by a sharp rise in intel-
lectual property activity.

Patent filings have jumped 13
times over two years.

“With an aspiration to
actively shape global connec-
tivity standards of the future,
Jio has also increased its con-
tributions toward 3GPP stan-
dards for 5G/6G by nearly 7x
to 70, Jefferies analysts
pointed out.

The brokerage expects Jio’s
technology to find demand
beyond India as operators
abroad shift toward open
architectures that allow soft-

@

protean
EXTRACT OF UNAUDITED FINANCIAL RESULTS THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 20

(Rs. In crores except for EPS}

Protean eGov Technologies Limited

(CIN L72900MH1995PLC095642)

1st Floor, Times Tower, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400 013

T: +91 22 4090 4242 | F: +91 22 2491 5217 | E: cs@proteantech.in | www.proteantech.in

incasel

FE BUREAU

ware and hardware to be
unbundled — a shift that
makes lower-cost options
moreattractive.

Jio remains well-placed to
deliver strong financial perfor-
mance over FY26-28, sup-
ported by tariff increases,
home broadband growth and
enterprise expansion, it said.

“Growth is likely to remain
strong, led by scale-up of the
enterprise business and mon-
etisation of tech stack,” the
report added.

ED makes 3rd arrest

inked to

Anil Ambani group

New Delhi, November 7

THE ENFORCEMENT DIRECTORATE (ED) has

Dutta, marking the third arrest

in a money laundering investigation involving
Reliance Power, an Anil Dhirubhai Ambani (ADA)
Group company. The case revolves around a fraud-
ulent bank guarantee worth over 68 crore issued

Corporation of India (SECI) on

behalf of Reliance NU BESS, a subsidiary of Reliance

Theagencysaid SECI suffered aloss of over 100

submitted

For and on behalf of Protean eGov Technologies Limited

1.The above i an extract of the detaled format of financial results for Quarter and half year ended September 30, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The.
full formet of the said results are available on the website of BSE at www.bseindia.com, NSE at www.nseindia.com and on Company website at www.proteantech.in
2. The above Financial Results for the Quarter and half year ended September 30, 2025 have been reviewed by the Audit Commitize and Board of Directors in their meating held on November 8, 2025,

forged SBI

Dutta was arrested under the Prevention of
Money Laundering Act (PMLA), with the agency
securing four days of custody for questioning.
According to the ED, Dutta, a resident of Kolkata,
claimed to provide consultancy services in trade

The agency alleged that he played an active role

Standalone Cansolidated
Sr, i Quarter ended Half year ended Year ended Quarter ended Half year ended Year anded
fhe izl ) 30002025 | 30.062025 | 3008.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 | 30.09.2025 | 30.062025 | 30092024 | 30092025 | 30.09.2024 | 31.03.2025 arrested Amar Nath
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED UNAUDITED | UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1 | Totalincome from operations 20998 21346 45948 4565 B39.53 25050 21084 21970 46134 624 BT
2 | NetProfit/ (Loss) for the period B ) ] 1
| | (before Tax, Exceptional andior Extraordinary items) 363 35.02 4008 6965 B7.TT 120:18 3204 3237 7St 6441 6457 118.43
3| et Profil | (Loss] for the period befors lax to the Solar Energy
|| (after Exceptional and/or Exraordinary items) 3463 35.02 40,05 69,65 6777 120.18 3204 3237 3757 6441 B4.67 1843
[ NatProfit (Lass) for the pariod aftar tax lance
|| (after Exceptional andlor Exraordinary items) %620 2650 3052 5270 5223 9421 25,86 2385 28.04 a7 49.13 9246 Power, officials said.
5 | Tolal Comprehensive Income for the period
[Comrising Proft / {Loss) for tne period (after tax) croredueto bank;
|| and Other Comarehensive Incame (afler tax] %620 2651 1052 5271 5401 9283 2386 2388 2804 417 5091 906 by Reliance Power subsidiary.
| Paid up Equlty Share Capial
(Faoe value of Rs.10/- per share) 40861 40,55 4054 4061 4054 4055 051 4055 4054 4081 4054 055
7| Reserves (excluding Revaluation Reserve} 564.07 550.23
| Eamings Per Share [afier extraordinary [ems)
(of Rs. 10/- each)inot annualised except year ended) X
N 648 [ 75 17298 12391 26 588 588 533 1176 215 228 financing.
- Diluted ; 642 650 747 1292 1278 307 585 585 6.7 1168 1203 2265
Wi in providing fake bank guarantees.

On October 11, the agency had arrested Ashok
Kumar Pal, former chief financial officer of Reliance
Power,and Partha Sarathi Biswal, managing director
of Biswal Tradelink.
that BTPL fraudulently arranged and submitted
fake bank guarantees of ¥68 crore, along with

The agency had earlier alleged

and fabr confirma-

tions fora SECI tender. For providing this bank guar-
antee, ¥5.40 crore was received by BTPL from

epaper.linancialexpress.mr@. .

L Reliance Power, the agency had said.
Suresh Sethi The case originates from a November 2024 FIR
Place : Mumbai Managing Director & CEQ lodged by Delhi Police’s Economic Offences
Date : November 6, 2025 DIN: 06426040 Wing (EOW).
(Formerly known as Cinerad Communications Limited)
AIA ENGINEERING LIMITED N; LezSoe1966nLCa 8625
, (CIN : L29259GJ1991PLC015182) T s | Bt e o e | D s
Regd, Office : 115, GVMM Estate, Odhav Road, Odhav, Ahmedabad - 382 415, Extract of Unaudited Consolidated Financial Results for the guarter and
Ph: 079-22901078, Fax: 079-22901077. Email: ric@aiaengineering.com; Website: www.aiaengineering.com half year ended September 30, 2025 (Rs. in Lakhs)
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025 2. InLakhs) 'f; Particulars - T '."’f“ ilisen o) o e
E i itod)| (Unaudited) (Unaudited) (hudited)
| CONSOLIDATED T [Revenue from 3FTE0E | 254353 B53BZ | 624G | 69645 | 18164
Operations
Sr Pirticilk | QUARTER ENDED HALF YEAR ENDED | YEAR ENDED T [Prof | s Belre | GRES) | (AT | GREN | WEA| (EsiT | (eaodm
No| sriliars; | 30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025 exeplisnal flem and tay
i i i P i 3 | Profit / {loss) befora tax| (58,63) (385.74) (48.21) {444.37) (155.17) {680,29)
. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | T [Prof [ foss) aber tax | (10853) | @1113) | (Ga6e) | 158049) | (18890) | (706.11)
1 | Total Income from Operations 104,776.40 | 103,894.71 | 10442040 | 208,671.11 | 206.417.63 | 428,744.39 5 | Prof [ (oss) aher tax | (116.09) | (43170 {B086) | (567.04) | (13560) | (748.85)
2 | Net Profit/ {Loss) for the period (before Tax, Exceptional andfor Extraordinary items) 35,996.18 | 38,550.13 | 3373453 | 7454631 | B7.79147 | 136843.02 ;f:;'g‘;;p'g;;""“
3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary items)| 35,996.18 | 38,550.13 | 3373453 | 7454631 | 67.79147 | 136,843.02 & |Toil comprehensive | (14662) | (81113 | (68.66] | (50.75) | (188.30) | [718.40)
4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extracrdinary items) 2774764 | 30516.78 | 2564263 | 5826442 | 5158350 | 106,007.37 5 LI::T '”’m“ ::’:”': O R S e
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) 28,377.41 30,551.62 25,536.87 58929.03 | 51,194.40 | 103,761.18 lewp\:;qm’;fa\‘m' i e :
for the periad (after tax) and Other Comprehensive Income (after tax)] - ?:W‘“E:“:: e
6 | Equity Share Capital 186641 | 186641 | 186641 | 186641 | 186641 | 1,866.41 Bl :
7 | Reserves (excluding Revaluation Reserve) as per the Balance Sheet S - - - - | 89083343 L - == - -
8 | Eamings Per Share(EPS) (of ¥ 2 each) (for continuing and discontinued operations) — gﬂ; [Eiz’ fg §+;gg. I 11 I .. ]
Discentinuing Operations) Extract of Unaudited Standalone Financial Results for the quarter and
a. Basic 2073 32.68 2729 62.42 54.82 113.14 half year endad Septamber 30, 2025 (Rs. in Lakhs)
b. Diluted 29.73 32.69 2729 62.42 5482 113.14 s Quarter ended | ¥oar ended
o |  Partculars 0-Jun-2025[30-5 0p-2024 30-5ep-2025] 30-Sep-2024| 31-Mar-2025
Notes: i (Unaudited) (Unaudited) | (Unaudited] | (Unauditsd)| (Audited)
1. The details of the following items on the Standalane basis: (2. In Lakhs) g‘;ﬁ:ﬁ;:m 39085 4756 853 | 4B
- T QUARTER ENDED HALF YEAR ENDED | YEAR ENDED) o e e
Particulars |30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025 [Pl 1 foss belre e | 20004) | () | (R0 | O | (RG]
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited L ::‘:"'”””‘:::s';';v:’ ;S:g“‘ m; "1 ::g: gf; o :;‘;; ﬂ s
Total Income from Operations 95979.26 | 83274.06 81,396.35 | 179,253.32 | 171,784.75 | 348,644.76 income for the pariod i ¥ !
Profit Before Tax 3654242 | 31107.05 2897200 | 6764947 | 6203484 | 132,046.32 Hotes: . ) i
Proft Afer Tax 2772089 | 2340340 | 2172089 | 5112429 | 4638751 | 102,150.88 e e e L
Total Comprehensive income for the period 28/488.57 | 2364517 22,004.03 52,133.74 | 4691237 | 102,093.51 forma, ara avallable on the BSE websits al wuwbsalndia.corm i the company's
: = il 3t wa gtdatasi The $am can be acosesed by scanning the QR cods provded balo:
2. The above is an exiract of the detailed format of Unaudited Financial Results for the quarter and half year ended 30 A%
September 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure E
Reguirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and half year By Glac of Baard f D"QC‘F"U’:‘ 3
il i indi indi g 2. The unaisdited fi I vasulls {standaione and consalidated) have baen raviewad by the Audi Commitiee and
snd 30 Sopmbe 2025 oo avaleble onthe Suck xclenge wabsts (e i com & o raede <o) s | [ B e,
and Company's website https:fialaengineering.com/wp-contentiuploads esults.pdf. Sd- 3. Figurss for the pravious periads have been regrouped | reclassiied, wherever nacessay to conform 1o the
The same can be accessed by scanning the QR Code provided here. (Bhadresh K. Shah) classifcalion of the curant perod R ——
Date : 07 November, 2025 Managing Director Sd-
Place : Ahmedabad DIN : 00058177 Pankaj Ramesh Samani
2 Managing Director
Date: 06-11-2028 DIN: 06753990
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