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PAUSE IN TRADE
Power exchanges seek quick

resumption of REC trade

PRESS TRUST OF INDIA
New Delhi, November 29

FURTHER SUSPENSION ON
trading of renewable energy
certificates (RECs) would im-
pact state power distribution
utilities’ ability to meet renew-
able purchase obligation (RPO)
targets, electricity exchanges
PXILand IEX said,stressing that
the trade should be resumed at
the earliest.

Talking to PTI, Indian En-
ergy Exchange (IEX) head and
senior vice-president for busi-
ness development Rohit Bajaj
said, “REC market is a key av-
enue for obligated entities such
as captive power producers, dis-
coms and open access con-
sumers to fulfil their RPO re-
quirements.”

“Owing to the pause in REC
trade since the last five months
(July 2020), and compliance
year coming to an end in the
next four months, any further
delay in resuming the trade will
greatly impact their ability to
meet their RPO targets in a

timely manner,”he added.
With renewable energy tak-
ing a centre stage in India’s en-
ergy future, such matters re-
quire expeditious resolution to
keep the country on track to
achieve its renewable targets,
Bajaj said. “We hope that hon-
ourable APTEL soon issues the
final order so that the trading
can commence in December.”
Trading of RECs was sus-
pended in July thisyearafterthe
Appellate Tribunal for Electric-
ity (APTEL) decided to postpone
trading by four weeks while
hearing three separate petitions
related to issue of fixing floor
and forbearance prices of RECs
by the Central Electricity Regu-
latory Commission (CERC).

Later, the tradingwas not re-
sumed as APTEL directed to en-
force the interim order on sus-
pension of REC trade till final
judgement.

Trading of RECs or green
certificates takes place on the
last Wednesday of every month
on IEXand the Power Exchange
of India (PXIL).

Under RPO, bulk purchasers
like discoms, open access con-
sumers and capacitive users are
required to buy a certain propor-
tion of RECs.

They can buy RECs from re-
newable energy producers to
meet RPO norms. One REC is
created when 1 megawatt
hour of electricityis generated
from an eligible renewable en-
ergy source.

Talking to PTI on the issue,
PXIL vice-president for busi-
ness development Kapil Dev
said, “Functioning of the mar-
ket in the REC segment should
be allowed sooner than later as
almost half of the sessions in
the financial year have already
beenlost”

‘Finmin asks PSU general insurers to cut flab’

PRESS TRUST OF INDIA
New Delhi, November 29

THE FINANCE MINISTRY has
asked public sector general
insurance firms, especially
National Insurance, Oriental
Insurance and United India
Insurance, to rationalise
branches and cut down avoid-
able expenses to improve
their financial health, sources
said.

Earlier this year, the Union
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Cabinet decided to halt the
merger process of three state-
owned general insurance com-
panies due to weak financial
positions of these three compa-
nies. Instead, the government
approved fund infusion of
%12,450 crore to meet regula-
tory parameters.

The finance ministry has
asked these companies to cut
the flab by rationalising
branches and rein in other
avoidable expenses like guest

houses, etc., sources said.Be-
sides, sources said, they have
been asked to expand their
business through digital
medium.

As part of capital infusion
exercise, the government also
approved raising authorised
share capital of National Insur-
ance Company (NICL) to<7,500
crore and that of United India
Insurance Company (UIICL) and
Oriental Insurance Company
(OICL) to 5,000 crore each.
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Molice is hereby given that due to tha
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i the 25th Annual
Meeting (AGM} of the members of
KWALITY BUILDERS &
I:IE'h"ELﬂFE RS LIMITED, earlier
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_NUTICE'TO_SHIREHUEDERS_|

Shareholders of Ledo Tea Company Limited (the 000O00000) are hereby informed
that the Company has completed the dispatch of Postal Ballot Notices under Section
110 of the Companies Act, 2013 read with Rule 22 of the Companies (Management and
Administration) Rules, 2014, on 29.11.2020, alongwith the Postal Ballot Forms and a
self addressed business reply envelope, for which postage will be paid by the Company,
seeking approval of the shareholders of the Company for Special Resolution contained
in the aforesaid Postal Ballot Notice for voluntary delisting of equity shares of the
Company from the BSE Limited (“BSE”) pursuant to Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2009 including any statutory
modifications or amendments or re-enactments thereof, the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended and the applicable provisions of the Companies Act, 2013 and rules made
thereunder. The shareholders may note that the business to be transacted through
postal ballotincludes voting by electronic means.

The Postal Ballot notice has been dispatched to all the shareholders through register
post except to those shareholders who have registered their email ids with their
Depository Participants for receipt of documents in electronic mode under the Green
Initiative of Ministry of Corporate Affairs (JJOO0) who have been sent Postal Ballot
Notice by email through CDSL. The detailed procedure of e-voting is enumerated in the
notes to the Postal Ballot Notice. Shareholders who have opted for Green Initiative or
those who have not received Postal Ballot Forms and who wish to vote by Postal Ballot
Form can download the same from the company's website i.e. www.ledotea.com or the
link www.evotingindia.com or seek a copy from the Company and fill in details and send
the same to the Scrutinizerl The Board of Directors of the Company has appointed Mr.
Babu Lal Patni, Practicing Company Secretary, Membership No. F2304, C.P. No. 1321,
as the Scrutinizer for conducting the Postal Ballot voting process and for ensuring the
accuracy of the results thereof, in a fair and transparent manner and in compliance with
applicable laws and regulations.
The voting through Postal Ballot and electronic mode starts from 10:00 A.M. on Monday,
Kwality Builders & Developers | [ 30.11.2020 and shall end at 5:00 P.M on Tuesday, 29.12.2020. Shareholders are
Lirmited | | requested to note that the Postal Ballot Forms duly completed and signed, should reach
gds- | | the Scrutinizer not later than 5:00 P.M on Tuesday, 29.12.2020. Any Postal Ballot

J L NPhri. Fu'u ai;:l 1hrh F-.u.-r

a = TO0071 i postponed and will
Monday, December 21,

"‘L.-"'il at 11.30 am at . «.L. Mehmn
Raad, 16th Floor, Kolkata -T00077 to
transact the same business as given in
the earlier nobice dated September 5, 2020,
A detailed notice for the postponement
and rescheduled AGM along with the
form of proxy and Attendance slip is
being sent herewith fo the members,
The same shall also be available an the
wabsite of the Company. We sincerely
regard aur inconvenience causad fo tha
members dua fo the postponament af

tha AGM.
By Order of the Board

NOTICE OF RECORD DATE

AirAsia India plans expansion, to induct
three more A320 neos by June 2021

PRESS TRUST OF INDIA
Mumbai, November 29

BUDGET CARRIERAIRASIAIn-

dia plans to add three more Air-
bus A320 neo planes by June
next year as part of its fleet and
network expansion.

Theairline —ajointventure
between Tatas and Malaysia’s
AirAsiaInvestment — currently
has 32 aircraft, including two
A320neosinducted recently.

Inastatement to PT],an Air-
AsiaIndia spokesperson said the
airline had signed an agreement
for inducting five A320 neo
planes last year. The Bengaluru-
based airline took delivery of the
first A320 neo in October and
another one earlier this month.
“We will be inducting our third
Airbus A320 neo in December
and we look forward to indu-
cting our fourth and fifth A320
neo by June 2021, the spok-
esperson said in the statement.

The statement wasissued in
response to the queries sent to
the airline's managing director
and chief executive officer Sunil
Bhaskaran. On November 17,
Malaysia’s AirAsia Berhad had
said it was reviewing its invest-
ment in AirAsia India. Against

this backdrop, there have also
been concerns about the do-
mesticairline.

Indicating that AirAsia India
is on an expansion path, the air-
line's spokesperson said it is
planning to scale up the capacity
to 70% from 55% at present.
“We are soon planning to amp
up our capacity to 70%,” the
statement said. Domestic com-
mercial flights were suspended
for two months from March 25
to curb the spread of Covid-19.

The civil aviation ministry
permitted increasing the ca-
pacity to 45% with effect from
June 27 from a maximum of
one-third at the time of re-
sumption of domestic flights
from May 25.Itwas scaled up to
60% from September 2. Air-
lines were allowed to operate at
70% of the pre-Covid capacity
from November 11.
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Al plans to operate
non-stop flights on
Chennai-London
from Januvary

AIR INDIA IS planning to oper-
ate non-stop flights on the
Chennai-London route from
January next year,making Tamil
Nadu's capital the ninth city to
be connected with the British
capital.

Air India is currently oper-
ating non-stop flights to Lon-
don from Delhi (seven flights a
week), Mumbai (four flights a
week), Kochi (three flights a
week), Ahmedabad (two flights
aweek), Bengaluru (two flightsa
week), Goa (two flights a week),
Kolkata (one flight a week) and
Amritsar (one flight a week), an
airline spokesperson told PTL.

—PTI

Union Bank
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Five of top 10 most-valued
firms lose ¥91,699-cr m-cap

THE COMBINED MARKET val-
uation of five of top-10 most
valued firms declined by
391,699 crore last week, with
heavyweight Reliance Indus-
tries emerging as the worst hit.

While Reliance Industries,
Infosys, HDFC, ICICI Bank and
Bharti Airtel suffered losses in
their market valuation, Tata

aalf frnclia

Consultancy Services, HDFC
Bank, Hindustan Unilever, Ko-
tak Mahindra Bank and Bajaj Fi-
nance were the gainers.

RIL’s market valuation tum-
bled by ¥60,829.21 crore to
312,23,416.97 crore.The mar-
ket capitalisation of HDFC
plummeted X13,703.75 crore
t04,05,996.11 crore. —PTI

Regional Office, Howrah
263, G.T. Road (South),
Near Kazipara More, Shibpur,
Howrah - 711102

for Sale of
immovable
properties

Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rule, 2002

otice Is hereby given 1o the public In general and In particular 1o the borrower(s) an

uarantor (s

attne below aescribed Immovabie

property mortgaged / charged to the Secured Creditor, the constructive possession of which has been taken by the Authorized Officer of
Union Bank of India (secured creditor), will be sold on “As is where is”, “As is what is” and “Whatever there is”on the date
mentioned below, for recovery of dues as mentioned hereunder to Union Bank of India from the below mentioned Borrower(s) &
Guarantor(s). The Reserve Price and the Earnest Money Deposit are also mentioned hereunder:

Branch name, address &
Contact No.

Name of the Borrower &
Guarantor/s

P oo"‘o “ana & Builldinga

(Encumbrance —Not Known)

Date & Time of E-Auction: 15.12.2020, 11 AMto 1 PM, Reserve Price: Rs. 36,55,000.00;

Insura

Hooghly, PIN-712101.

M/s Perfect Engineers'
Co-operative Society Ltd.

HoldiNgNO. 617, Kapasdanga, Near PIotNo. 49T, Mouza-K

(Formerly 620/3776), P.O. Hooghly, P.S. Chinsurah, under Hooghly- Chinsurah Municipality, Ward No. 8, District —

Earnest moneyto be deposned Rs. 3,65,500.00

FTOpPerty NO. .lc-l..-

.. U NO. [J Oo A I d

V VV"

Branc
Anushka Apartment, Strand Road, Barabazar (Ground Floor), Chinsurah,
Contact No. 9999046397

Rs. 76,09,503.06 as on
28.02.2017 plus interest & cost

0, DagNo. 1222

Hooghl

pasdanga, J.L.No.

-7.. vIOUZd- AU Ud . L. NO. 10O

Mohalla- Kapasdanga R.S. Dag No. (s) 612 & 612/729, Khatian No 806, PO Hooghly, P.S. Chinsurah under Hooghiy-Chinsura
Municipality, Ward No. 10, District - Hooghly (Encumbrance —Not Known)

Date & Time of E-Auction: 15.12.2020,

DN~
AY ;

Reserve Price: Rs.

Earnest money to be deposited: Rs. 5,18,000.00
For detailed terms and condition of the sale, please refer to the link provided in www.unionbankofindia.co.in and also a

www.ibapi.in
Branch name, address &
Contact No.

Name of the Borrower &
Guarantor/s

Froperty No. 1. A ala

Guarantor -
piece and parcel or land measuring

D .
,80,000.00;

Anniya branc

Gopalpur Bazar, Sriparna Bhavan,Vill - Banipur, Post- Akuni, Dist. Hooghly,

West Bengal, PIN- 712701. Contact No. 6297241538

M/s S.M. Enterprise
Proprietor — Swarup Mondal
Sanat Kumar Mandal

pecimals under MViouza Masat Gram, K

Rs. 32,49,692.35 as on

31.12.2017 plus interest and cost

atian No.808, Dag

No0.556,557 and 559 J.L No.16, Masat Gram Panchayet, Police Station a Chanditala Post office Masat, along with structures buil

thereon (two storied R.C.C. roofed Building along with a Single Storied Tile roofed building (Kitchen Shed), District —

(Encumbrance — Not Known)
Date & Time of E-Auction: 15.12.2020,

AV

VI, Reserve

Earnest Money to be deposited : Rs. 1,73,000.00
For detailed terms and condition of the sale, please refer to the link provided in www.unionbankofindia.co.in and also a

www.ibapi.in

Price : Rs. 17,30,000.00;

Hooghly!

;‘ ~ For Registration and Login and Bidding Rules visit https://www.mstcecommerce.com/auctionhome/ibapifindex.jsp

Date ; 30.11.2020
Place : Howrah

Authorlzed Officer,
UMNION BANK OF INDIA
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