
P.M. TELE LINNKS LTD. 
Regd. Office Address: Phone : 040-40176211, 66665929 
1-7-241/11/D, S.D. Road, Fax No : 040-27818967 
Secunderabad - 500 003, E-mail : gp@suranamailindia.com 
Telangana, INDIA. Website : www.pmtele. in 

CIN No. : L27105TG1980PLC002644 

Submission of Reasoned Recommendations of the Committee of Independent 

Directors under Regulation 26(7) of SEBI SAST Regulations. 

Dear Sir/Madam, 

Sub.: Written reasoned recommendations on the Open Offer provided by the Committee of 

Independent Directors to the public shareholders of P.M. Telelinnks Ltd. pursuant to 

Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 

2011 (“SEBI SAST Regulations™) 

This is with reference to the Open Offer made by BSL Infrastructure Limited (“Acquirer”) through 
Capital Square Advisors Private Limited (the “Manager to the Offer”) to acquire up to 26,19,500 
fully paid-up equity shares of face value of I10/- (Rupees Ten only) each (“Equity Shares™) at a 
price of 36.81/- (Rupees Six and Eighty-One Paise only) per Equity Share from the public equity 
shareholders of P.M. Telelinnks Ltd. (the “Target Company), in terms of Regulation 26(7) of the 
SEBI SAST Regulations. 

In this regard, we enclose herewith a copy of the newspaper advertisement dated 8th January, 
2026 containing the reasoned recommendations of the Committee of Independent Directors 
(“COID”) of the Target Company on the Open Offer, as published in the following newspapers: 

Financial Express — English Daily (All Editions) 
Jansatta — Hindi Daily (All Editions) 
Mumbailakshadeep — Marathi Daily 
Mana telangana — Telangana Daily A

W
~
 

Written reasoned recommendations of COID of the Company on the open offer is also available 
on the Target Company's website BSE site under corporate announcement section as well. 

Kindly take the above on record. 

Thanking you, 
Yours faithfully, 
For P.M. TELELINNKS LTD. 

SD/- 
Mr. PATLOLLA LAXMI KANTH REDDY 

Chairperson 

Committee of IDC 

DIN: 07169994
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DISQUIET IN DELHI OVER US PRESIDENT’S LATEST REMARK ON MODI 

India opts for silence on Trump, 
SHUBHAJITROY 

New Delhi, Januvary 7 

US PRESIDENT DONALD 
Trump’slatest remarkclaiming 
“Prime Minister Modi came to 
seeme,‘Sir,mayIseeyou please’. 
Yes”hasled toasenseof disquiet 
inDelhiwhich has chosennotto 
issuean official response,at least 
forthe time being. 

While this is not the first 
timethatTrump hasmade com- 
mentstargeting India, Delhihas 
been restrained in its response. 
OnTuesday, Trumpsaid Modiis 
“not that happy with me” 
because of the tariffs Washing- 
ton imposed on Delhi over its 
purchase of Russian oil — the 
25% penalty tookthe tariffs on 
India to 50%. 

Trump also said India told 
him it has been waiting five 
yearsfortheApache helicopters. 
“We are changing it... India 
ordered 68 Apaches,” he said.In 
Delhi,government sources con- 
tradicted theclaim,saying India 
hasonlybought 28 Apache heli- 
coptersfromthe US — 22 forthe 
IAF, 6 for the Indian Army.And 
that all these helicopters had 
been delivered. 

1 

US President Donald Trump makes a face as he talks about weightlifting at the annual policy retreat 
of Republican lawmakers in Washington on Tuesday. His latest remark on Modi came at the meet s 

The first deal of 22 Apache 
helicopters was signed during 
the Obama administration in 
September 2015, and were 
delivered during the Trump 
administration’s first term. 

The second deal of 6 Apache 
helicopters, signed during 
Trump’s visit to India in Febru- 
ary 2020, faced delaysand were 
delivered by December 2025, 

and not January-February 2024. 
In fact, the delivery of the heli- 
copters was part of the discus- 
sions during Modi’s visit to the 
White House in February 2025. 

While there is growing polit- 
ical pressure to respond sharply 
to Trump’s comments, the 
diplomatic establishment has 
counselled against such state- 
ments, calling for restraintand 

political maturity. Sources said 
such responses are often 
“counter-productive”and there 
is “no point in scoring points”, 
especially when the India-US 
trade deal is still in the works. 

“There is no need for a ball- 
by-ball commentaryonwhatthe 
US President has been saying. 
Instead we should be focussed 
on our trade negotiations and 

or now 
thatis ourpriority;’a sourcesaid. 
Trump madesimilarcomments 
inAugust 2025 whenhe claimed 
tohave told Modi that the USwas 
“not going to do any deals with 
you”,or “we are going to put tar- 
iffs on you that are so high,your 
head’s going to spin”. 

At that time, after the US 

imposed 50% tariffs, Trump 
said,“Tamtalking to averyterrific 
man, Narendra Modi. I said, 

‘What’s going on with you and 
Pakistan? The hatred was 
tremendous.Thishasbeengoing 
on for a hell of along time, like, 
sometimeswithdifferentnames 
for hundreds of years... I said, 
don’twant to make a trade deal 
with you...You guys are going to 
end up in a nuclear war...I said, 
call me back tomorrow. But we 
arenotgoingtodoanydealswith 
you,orweare going to put tariffs 

on you that are so high, your 
head’sgoingtospin.. Withinfive 
hours,itwas done.Maybeit starts 
again,but Iwill stop itifit does” 

Inrecentmonths,Delhihas 

fact-checked the US President 
but it has not stopped him 
from claiming credit for end- 
ingthe India-Pakistan conflict 
in May 2025. 

Goyal woos companies from Liechtenstein 
PRESS TRUST OF INDIA 

New Delhi, January 7 

COMMERCE AND INDUSTRY 
Minister Piyush Goyal on 
Wednesday invited companies 
from Liechtenstein toinvest in 
India and leverage the India- 
EFTAtrade pacttoexpandtheir 
presence. India and the four- 
nation European bloc EFTA 
implemented a free trade 
agreement last year. The Euro- 
pean Free Trade Association 
(EFTA) members are Iceland, 
Liechtenstein, Norway, and 

Switzerland. Under the pact, 
India has received an invest- 
ment commitment of 

$100 billion over the 

next 15years. 
Goyal was in 

Liechtenstein for an 

official visit. 
He said India offers 

scale and reforms 

momentum, a 

large and 
expanding 
consumer 
market, a 

deepening 

industrial base,and asustained 

focus on ease of doingbusiness, 
digitisation and infrastruc- 

ture-led competitiveness. 
He invited Liechten- 

stein companies to use 

theagreement as a plat- 
form to grow their India 
presence, build manu- 

facturing and 
innovation 
partner- 

ships, and 
partici- 
pate 

India’s 
in 

Telangana, India, 500003 

Website: www.pmtele.com 

P.M. TELELINNKS LIMITED 
Registered Office : 1-7-241/11/D, Ramalaya, 3RD Floor S.D.Road, Hyderabad, Secunderabad, 

CIN: L27105TG1980PLC002644 Tel. No.: 040-40176211, 66665929; 

Recommendations of the Committee of Independent Directors (IDC), constituted by the Board of Directors of PM. Telelinnks 

Limited on the Open Offer made by BSL Infrastructure Limited (‘Acquirer’) for acquisition of up to 26,19,500 (Twenty-Six 

Lakh Nineteen Thousand and Five Hundred) Equity Shares representing 26.00% of the Voting Share Capital from the public 

shareholders of the PM. Telelinnks Limited (the “Target Company”) under Regulation 26(7) of Securities and Exchange 

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1 | Date 06th January, 2026 

2 | Name of the Target Company (TC) PM. Telelinnks Limited 

3 | Details of the Offer pertainingto TC 

The offer is being made by the Acquirer in term of Regulation 3(1) and 

Regulation 4 read with other provisions of the SEBI SAST Regulations, 2011 

for the acquisition of upto 26,19,500 (Twenty-Six Lakh Nineteen Thousand 

and Five Hundred) Equity Shares representing 26.00% of the Voting Share 
Capital from the public shareholders of the PM. Telelinnks Limited 

acquirer 

Name(s) of the acquirer and PAC with the BSL Infrastructure Limited (Acquirer’). There is no other person is acting in 

concertwiththe Acquirer for the purposes of this open offer. 

5 | Name of the Manager to the offer 

02266849948 

Website: www.capitalsquare.in 

Validity: Permanent 

CapitalSquare Advisors Private Limited 

208, 2nd Floor, AARPEE Center, MIDC Road No. 11, CTS 70, Andheri (E), 

Mumbai —400 093, Maharashtra, India Telephone Number: 022 6684 9999/ 

Email Address: mb@capitalsquare.in 

SEBI Registration Number: INM000012219 

Corporate Identification Number: U65999MH2008PTC 187863 

of the Committee separately) 

Members of the Committee of Independent 

6 | Directors (Please indicate the chairperson 

Following stated are Members of the Committee of Independent Directors of 
the Target Company (IDC Members’): 

Name of the IDC Member Designation 

1. Mr. Patlolla Laxmi Kanth Reddy Chairperson 

2.Mr. Sripal Dadigala Member 

Al members of the IDC were present at the meeting and the 

recommendations were approved unanimously by them. 

contract/ relationship), if any 

IDC Member's relationship with the TC 

7 | (Director, Equity shares owned, any other 

Company. 

Company. 

inthe Target Company. 

a) IDC Members are Independent Directors on the Board of the Target 

b) None of the IDC Members are holding any Equity Shares in the Target 

None of the IDC Members hold any contracts or any relationship, nor are they 

related in anyway with the Target Company other than acting in directorship 

Trading in the Equity shares/other 

securities ofthe TC by IDC Members 
Company. 

None of the IDC Members hold any Equity Shares/ other securities in the 

Target Company and hence have not traded in the Equity shares of the Target 

IDC Member’s relationship with the 

9 | acquirer (Director, Equity shares owned, 

any other contract/relationship), if any 

None of the members of the IDC 

(a) are directors on the boards of the Acquirers: 

(b) hold any equity shares or other securities of the Acquirers; and 

(c) have any contracts/relationship with the Acquirers 

Trading in the Equity shares/other 

10 securities ofthe acquirer by IDC Members Not Applicable. 

X 0On perusal of the aforesaid Offer Documents, the IDC Members believe that 

11 Recommendation on the Open offer, as 1o | g offer is fair and reasonable, in accordance with the provisions of SEBI 
whetherthe offer is fairand reasonable (SAST) Regulations. 

Based on the review of the Offer Documents, the members of IDC have 

considered the following for making recommendations: 

Summary of reasons forrecommendation | @  Offer Price is justified in terms of the parameters prescribed under 
L " Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations. 

(IDC may also invite attention to any other b)  Keeping in vi  the above fact. th b £ IDC f th 
; " ; eeping in view of the above fact, the members o are of the 

12 placg, £ company’s web3|te, where ns opinion that the Offer Price of ¥6.81/- (Six Rupees and Eighty-One 
detailed recommendations along with " K . . 

itten advice of the indl dentadviser if Paisa Only) payable in cash per Equity Share to the Public 

writien advice of the independentadviser, Shareholders of the Target Company for this Offer is fair and 
any can be seen by the shareholder) reasonable. 

However, the Public Shareholders should independently evaluate the Offer 

and take informed decision on the matter. 

13 Disclosure of Voting Pattern of the IDC The recommendations were unanimously approved by the members of the 

Meeting IDC. 

14 | Details of Independent Advisors, if any None 

15 | Any other matter(s) to be highlighted None 

For and bel 

To the best of ourknowledge and belief, after making proper enquiry, the information contained in or accompanying this statement 

is, in all material respect, true, correct, and not misleading, whether by omission of any information or otherwise, and includes all 

the information required to be disclosed by the Target Company under SEBI (SAST) Regulations. 

half of the Committee of Independent 
Directors of 

PM. TELELINNKS LTD 

Sd/- 

Mr. PATLOLLA LAXMI KANTH REDDY 

Chairperson 

Committee of IDC 

DIN: 07169994 

expanding 
across sectors. 

Both sides also exchanged 
views on the global business 
environment. With supply 
chains facing disruptions, 
uncertainties, and sharper 
volatility, India and 
Liechtenstein can combine 
strengths to offer stability and 
predictability to investors and 
enterprises, the commerce 

ministrysaid. 
“India’s scale, talent, and 

manufacturing depth can 
complement Liechtenstein’s 

opportunities 

“IMPORTANT 
Whilst care is taken prior 
to acceptance of 
advertising copy, it is not 
possible to  verify its 
contents. The Indian 
Express Limited cannot 
be held responsible for 
such contents, nor for any 
loss or damage incurred 
as a result of transactions 
with companies, associa- 
tions or  individuals 
advertising in its newspa- 
pers or Publications. 
We therefore recommend 
that readers make 
necessary inquiries 
before sending any 
monies or entering into 
any agreements with 
advertisers or otherwise 
acting on an advertise- 
ment in any manner 
whatsoever. Registered 
letters are not accepted 
in response to box 
number advertisement.” 

specialised industrial 
capabilities, high-value inno- 
vation,and financial expertise;” 

itadded. 
Together, both countries 

can createresilientvalue chains 
and a reliable investment 
bridge,sendinga signal of con- 
fidence and hope in an increas- 
ingly unsettled world.The min- 
ister encouraged greater 

participation of EFTA firms in 
key trade and investment 
events in India and invited 
closer collaboration via busi- 
nessdialoguesand delegations. 

THURSDAY, JANUARY 8, 2026 

Samudra Pratap commissioning 
strengthens self-reliance: PM 
PRESS TRUST OF INDIA 

New Delhi, January 7 

PRIME MINISTER NARENDRA 
Modi on Wednesday said the 
commissioning of home-built 
pollution control ship Samu- 
dra Pratap has strengthened 
the vision of self-reliance and 
reflected the country’s com- 
mitment to sustainability. 

Defence Minister Rajnath 
Singh commissioned the 
Indian Coast Guard ship — 
India’s first indigenously built 

K'taka Guv 
gives assent 
to seven out 
of 16 Bills 
KARNATAKA GOVERNOR 
THAAWARCHAND Gehlot 
has given hisassent to seven 
of the 16 bills sent by the 
state government. 

Of the seven bills, six got 
Gehlot's  approval on 
Wednesday,according to the 
official statement. The 16 
bills were sent to the Gover- 
noron December31,2025. 

The acts that made it to 
thestate gazetteare the Kar- 
nataka Appropriation Act, 
Karnataka Labour Welfare 
Fund (Amendment) Act, 
Greater Bengaluru (2nd 
Amendment) Act,Karnataka 

Private Medical Establish- 
ments (Amendment) Act, 
Nadaprabhu Kempegowda 
Heritage Area Development 

Authority (Amendment)Act, 
Bombay Public Trust (K.A) 
Act, Karnataka Hindu Reli- 

gious Institutionsand Char- 
itable Endowments (Amend- 
ment)Act. —PTI 

pollution control vessel 
and the largest ship in the 
Coast Guard’s fleet so far — 
on Monday. 

“The commissioning of 
Indian Coast Guard Ship 
(ICGS) Samudra Pratap is note- 
worthy for numerous reasons, 
including the fact that it adds 
strength to our vision of self- 
reliance, boosts our security 
apparatus and reflects a com- 
mitment to sustainability, 
among others,”the Prime Min- 

The vessel will serve as a 
critical platform for enforcing 
marine pollution control regu- 
lations, maritime law enforce- 

ment, search and rescue oper- 
ations, and safeguarding 
India’s exclusive economic 
zone. Its primary role is 

pollution response at sea, “ 
supported by state-of-the-art 
systems including side-sweep- 
ing arms, floating booms, 
high-capacity ~ skimmers, 
portable barges, and a pollu- 

istersaid ina post onX. tion control laboratory. 

E-AUCTION SALE NOTICE 
MANTHAN BROADBAND SERVICES PRIVATE LIMITED {IN LIQUIDATION) 

CIN : UB4Z03WE2002PTCO94700 
Registered Office : 6 G C Avenue, 3Rd Floor, Kolkata, 

West Bengal, India, 700013 
Liquidatar : Mr Sandip Mitra 

Liquidator's Office : 53/C, Harish Mukherjee Road, Kofkata - 700025 
Email 1D : [juidation manthan@amail.com, Contact No. : 9830344450 

Chhatr 
e, Mt e 

Tenders, 

to 27 January 2026 

pati Shivaji Maharaj 

17 floor, Terminal 1, Chhatrapati Shivaji Maharaj International Alrport, 
Santacruz (E), Mumbal - 400 

EXPRESSION OF INTEREST (EOI) 

Mumbal International Airport Limited  (MIAL), the concessionaire of 

CSMIA, Mumbai is inviting accredited agencies to submit their EQI for 

Disposal/sale of Qty - 02 old Rosenbauer Make (Panther) Crash Fire 

Interested agencies are requested 1o visit our website, 

http:/icsmia-mumbai.adaniairports.com and obtain the EOl documents. 
EQI documents shall be available for download from 08 January 2026 

99, 

NPCL 
[ ———— 

Noida Power Company Limited, Greater Noida 
Electric Sub Stabion, Knowledge Park-1V, Greater Noida-201310 

(CIN:U31200UP1892PLC014506) 

TENDER NOTICE 
Sealed tenders under Two-part Bid System (| Technical & Commercial) ane invited for the fallowing works frominterestediprospective bidders 

Date: 08.01.2026 

NIT Mo. Tender Description EMD Start and Due Date & 
[Rs. in Lac) Time of Submission 

NPCLIFY25- Hiring of agancy for providing third-party manpower [ 08-03-2076 & 28-01-2028 | 
2617054 Istaffing services forNPCL. 

>Tenders 

Costof individual Tender Document (ingl. GST) Rs 1,180~ 

For ather tender detaids and furher amandmentcorngendum, please visd our websile www.noidapower.com-->Procurement-- 

Sdi- DGM (CMM) 

Notlce s heredy givan to the public at large, inwiting bids for the sale of the assets (described) 
i the {shle befow) owned by Mis. Manthan Broadband Services Private Limited {in liguidation)| 

which farms a part of the liquidation estate of the Corporate Debior, in sccordance with the 
provisions ¢f he Insohency and Barkruploy Coda, 2018 {"18C") read with e regulations framad 
therzunder, an an "AS 1S WHERE 1S BASIS, AS IS WHAT |5 BASIS, WHATEVER THERE 15| 
BASIS AND NO RECOURSE BASIS™. 
The: auclion wil take place thraugh the online 2-auction service provider, Baanknet auction| 
phatiorn at haips:/ibbi.baanknet. com 

HEDULE OF IMPORTANT DATI OR THE E-AUCTION 

Last date and bme for submission of requisite |20 January 2026, up to 5 PM 

forms, Affidavits, Declarations, etc. on the 
BAANKNET portal 
Last dale and tme for submsson of EMD o |29 January, up to 5 PM 
the BASNKET portal 
Date and Time of tha E-Auction 31 January 2026 from 11.00 AM to 3:00 PM 

(Unkmited time extansion of 5 minutes each) 

10.00,000 nd along with assels al Ma 

-Tajpur, J.L. Mo, 244, P.§. - 
Ramnagar, East Medinipar, Wes! 
Bangal (undar Dagha Sankarpur 
Devalopment Autharity), as per 
recards, having an aggregate 
araa of 3 acms as per sale deads 

2 |Block B [Land alang with assets at Mouza 
- Tajpur, JL, No. 244, P.5. - 

Ramnagar, East Mednipur, West 
Bengal (iindar Dwgha Sankarpur 
Develapmant Authorty) 85 per 
records, having an aggregate 
areg of 10,005 acres as persale 

deeds. (Original Title deeds not 
in possession of Liguidator) 

3 |Bleck C|Land along with assets at Mouza 
- Tajpur, J.L. No. 244, P.S- 
Ramnacar, East Madnipur, Wast 

Bengal (under Digha Sankaspur 
Devalapmant Authorty| as per 

records, having an aggregate 
ared of 13.085 acres as per sale 
deeds. (Original Title deeds 
admeasuring only 3 Acres In 

possession of the Liquidator) 

Major Terms and Conditions of the E-auction are as follows ; 
1. The intsnding biddlers are required to registar through htps:iibbé baanknet com by using thair 

mabile numbzr and email |0. Contast for support: suppart baankret@psbaliance.com | Mobile 

Ma. +31 3281220220, The Liquidator will nol be responsible for any technécal glitchas an tha 

pori, 

2. The Liguidator, n cansullation wilh the Slakehalders’ Consulialion Commitlee; shall held the 

absolule right with reference bo greferance of selection betwean Block A, Black B or Block ©, 

. The Complete E-Auclion Procass Document, to be read in conjunclion with Lhis natice- 
Inchuding the Assat Deatails, Declaration and Undartaking Farm, Genesal Terms and Conditans 
of Onine Auction Sae; and Paymant Terms-s avaliabia on tha websie hitps.ibbi baanknaL.com. 

4. The inending biddars shall submit an uncertaking that they do nat suffar from any inaligibilty 
under section 254 of the Code to the exlent applicable and thal if found Inedigibhe at any 
slage, the Eamest Money Degosited shall be farfaited. 

5. Intending biddess are required to submit the prequalification documents, Undertaking under 
Section 234 and EMD through the E-auction Peatform, e, hitps=/ibbi bank reLcam, 

§. The EMD must be deposited by using the bidder's own e-waflet accoint on the portal. EMD 
shall not bear any inferest, 

7. Incase the highest bidder is found ineligitle, the liquidator may, in consultation with the 
consultation committes, daclars the next highest bidder a5 the successful bidder after folowing 
the same process as pravided under dause (124] o clause | 12E) of the Liquidation Regquiations 
unider Schedule |, 

8. Intending bidders shall conduct independent due diligence, at their own cost, regarding the 
possession, cwnershig, fille, and any oulstanding dues related o the property, including bl 

taxgs, slechicly, water charges, or oiher Eabilifies, befors parlicipating in the E-audtion and 

shall satisfy themsebves accardmgly. 

. The Successful Bidder shall bear the applicable stamp dufiestease Iransfer charge, fees, 

taxes, lagal expensas, ele. and all the ocal taxes, dulies, rabes, assessment charpes, fees, 

maintenance charges, elt.. incheding arrears f any. In respect of the progerty pul on auctian. 
10.1 s clarified that this invitation purports ta invte prospective bdders and does nol creala any 

kind of binding obigaticn an the part of the Ligudalor or the Company to effectuats the sale. 
The Liguidator rasarvas the rght bo cancel ar modily the a-aucton process andior not o 
accept andior disqualify. any interested pasty ! potential investonbidder without assgning ary 
TEa50n and withaut any kabilty. 

11,95,00,000 | 1,19.50,000 15.00,000 

Sandip Mitra| 
Liquidator - Manthan Broadband Sevices Private Limied 

Date : (8101/2028 Regn. Mo: 1BEHIPA-00 (IP-LO0MA7/201 7-18/1 (1885) 

PPlace : Koikata AFAVaid up to 3111272026 

information purpose only. 

facility only. 

Notice is hereby given, pursuant to the provisions of Section 110 of the Companies Act, 2013 ('the Act') read with Rules 20 and 22 of the Companies (Management and Administration) 

Rules, 2014 (‘the Rules'), the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’), General Circular 

Nos. 14/2020 dated 8™ April, 2020, 17/2020 dated 13" April, 2020, and subsequent circulars issued in this regard, the latest being 03/2025 dated 22! September, 2025, issued by Ministry 

of Corporate Affairs (‘MCA Circulars’’) that the Company is seeking approval of members for the special businesses as set out in the Postal Ballot Notice dated 10" November, 2025 

(“Postal Ballot Notice”). Members are informed that the Postal Ballot Notice along with relevant Explanatory Statement and e-voting instructions for remote e-voting have been sent to 

members who have registered their email addresses with the Company or Depository Participant(s) on their registered e-mail addresses as on the cut-off date. 

THE ANUP ENGINEERING LIMITED 
CIN: L29306GJ2017PLC099085 
Regd. Off: Behind 66 KV Elec. Sub-Station, Odhav Road, Ahmedabad-382415 

Tel.: +91 079- 4025 8900, Email: investorconnect@anupengg.com Website: www.anupengg.com 

NOTICE OF POSTAL BALLOT 

The Postal Ballot Notice has been sent to email addresses of those members whose names appeared in the Register of Members / List of Beneficial Owners as received from the National 

Securities Depository Limited (‘NSDL’) and Central Depository Services (India) Limited (‘CDSL’) as on Friday, 2" January, 2026 (“the Cut - Off Date”). The voting rights shall be 

reckoned on the paid-up value of the shares registered in the name of members as on the Cut - Off Date. A person who is not a member as on the Cut - Off Date should treat this notice for 

Members should note that in terms of the MCA Circulars, no physical ballot form is being dispatched by the Company and the Members can cast their vote using remote e-voting 

Pursuant to the MCA Circulars, Members whose email addresses were not registered with the Company or Depository Participant(s) as on the Cut - Off Date, are requested to register their 

email addresses by sending an email citing subject line as “Anup-Postal Ballot-Registration of e-mail Ids” to our RTA ie. MUFG Intime India Private Limited at 

ahmedabad@in.mpms.mufg.com or to the Company at investorconnect@anupengg.com with name of registered sharcholder(s), folio number(s) / DP Id(s) / Client Id(s) and No. of 

shares held from the email address they wish to register to enable them to exercise their vote(s) on the special businesses as set out in the Postal Ballot Notice through remote e-voting 

facility provided by NSDL. For details of the manner of casting voting through remote e-voting by the members holding shares in physical form or who have not registered their email 

addresses with the Company or Depository Participant(s), members are requested to refer instruction no. 9 of the Postal Ballot Notice. 

In accordance with the provisions of Section 108 of the Act read with the Rules, the MCA Circulars and Regulation 44 of the SEBI LODR Regulations, the Company is providing facility to 

its members to exercise their votes electronically in respect of item enlisted in the Postal Ballot Notice through the remote e-voting facility provided by NSDL. 

Details of Postal Ballot Schedule: 

Sr. No. Particulars Schedule 

1 Date of Completion of dispatch of postal ballot notice Wednesday, 7* January, 2026 

2 Cut - off date for identification of voting rights of the members Friday, 2" January, 2026 

3 Date and time of commencement of remote e-voting | Thursday, 8" January, 2026 [09:00 a.m.] 

4 Date and time of end of remote e-voting Friday, 6'" February, 2026 [05:00 p.m.] 

5 Remote e-voting shall not be allowed beyond Friday, 6 February, 2026 [05:00 p.m.] 

6 Scrutinizer I Ms. Ankita Patel, Designated Partner of ALAP & Co. LLP, Practicing 

. Company Secretary (CP No. 16497) 

7 Contact details of the person at NSDL responsible to address the grievances connected to e-voting i Ms. Pallavi Mahtre, Manager, email: evoting@nsdl.com or call on 

022 - 4886 7000 

Place: Ahmedabad 

Date: 7 January, 2026 

Members are informed that: (1) Members can vote only through remote e-voting facility provided by NSDL as no physical ballot form is being dispatched or will be accepted by the 

Company. (2) A member who has not received Postal Ballot Notice on their registered email address along with relevant Explanatory Statement and e-Voting instructions for remote 

e-Voting may obtain the same by sending an email to our RTA ie. MUFG Intime India Private Limited at ahmedabad@in.mpms.mufg.com 

investorconnect@anupengg.com. (3) A copy of the Postal Ballot Notice and the procedure for registration of email addresses of members are also available on the website of the Company 

at www.anupengg.com. The Postal Ballot Notice along with Explanatory Statement is also available on website of BSE Limited (www.bseindia.com) and National Stock Exchange of 

India Limited (www.nseindia.com) (“Stock Exchanges” where the equity shares of the Company are listed). (4) Ms. Ankita Patel, Designated Partner of ALAP & Co. LLP, Practicing 

Company Secretary (CP No. 16497) has been appointed as Scrutinizer for conducting remote e-voting process in accordance with the law and in a fair and transparent manner. (5) For any 

queries/grievances, in relation to voting through electronic means, members may contact Registrar and Transfer Agent (RTA) ie. MUFG Intime India Private Limited at 

ahmedabad@in.mpms.mufg.com, the Scrutinizer at alapandcollp@gmail.com or the Company at investorconnect@anupengg.com. (6) The result of the voting by Postal Ballot shall be 

and to the Company at 

declared on or before Monday, 9" February, 2026. The results declared and the Scrutinizer’s Report shall be made available at the Registered Office of the Company and on the Company’s 

website and on the website of NSDL at www.evoting.nsdl.com besides being communicated to the Stock Exchanges where the Company’s shares are listed. 

For The Anup Engineering Limited 
Sd/- 

Lay Desai 

Company Secretary 

A
 epaperfinancialexp regs:m[r. ... HYDERABAD



14 SIoRI DICIDIAl | 8 =7=%, 2026 | 

wecomtimued from previous page, 

5 = COMPANY SECRETARY AND 
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPLIANCE OFFICER 

{k 

(®) MUFG kotak’ 
Investment Banking 

IIFL CAPITAL Augndus 

Kotak Mahindra Capital Company Limited 
27 BKE. 1si Floor, Plat No. C— 27 
G Block, Bandra Kura Complex 
Bandra (East}, Mumbal - 400051, 

Maharashtra, India 
Tel: 431 22 4336 0000 
E-mail: amagi.ipoi@kotak com 
Website: htips estmenibank kotak.com 

Investor Grievance [D: 
kmccredressali@kotak.com 

Contact Person: Ganesh Rane 

SEBI Registration Number: INMOOO008704 

Citigroup Global Markets India Private Limited 
1202, 12th Floor, First International Financial 
Canfer, G-Block, Bandra Kurla Complex 
Bandra Eas!, Murmba - 400098, India 
Tel: +91 22 6175 0005 
E-mall: amagt Ipo@cit.com 

Website: hitps:/www.ciligroup.comiglobaliabout- 

usglobal-presencafindaldisclaimer 

Investor Grievance 1D; 
investars. cgmib@citi.com 

Contact Person: Anjal Kolathu Sureshkumar 
SEBI Registration Number: INWMOODD107 18 

Goldman Sachs (India) Securities Private 
Limited 
Ath and 10th Floor, Ascant-Work 
Sudam Kiiu Ahire Marg 
Worli, Mumbai 
Tel: +81 22 8616 9000 
E-mail: amappadEgs.com 

Website: www goldmiansachs.com 

Investor Grievance 10; 
india-client-support@igs.com 

Contact Person: Suchssmita Ghosh 

SEBI Registration Number: INMOODD 11054 

IIFL Capital Services Limited 
(Fommery known a5 IIFL Securties Limited) 
24th Floor, Ona Lodna Placa 
Senapall Bapat Marg, Lower Paral (W) 

Mumbas — 400013, India 
Tel: 407 22 4546 4728 
E-mail: amagi ipo@sficap.com 
Investor grievance [D: ig bi@flcap.com 

Website: wew.iflcapital com 

Contact Person: Dhruv Bhavsar’ 
Pawan Kumar Jain 

SEBI Registration No.; INMGO0010840 

Avendus Capital Private Limited 

401, Platina, Sth Flaor, Piot Mo, C-50 
Bandra Kurla Complex, Bandra (E} 
Mueribai - 400 051, India 

Tel: +81 22 6548 0050 
Email: amagi ipo@avendus_caem 
Website: hilps.Vwaw avendus.com 

Investor Grigvance 1D: 
inveslorgrievance@avendus com 

Contact Person: Sarthak SawaPavan Teja 

SEBI Registration Number: INMOODD 11024 

MUFG Intime India Private Limited 
(formery Link Infime Indie Privats Limied) 
C-101, 247 Embassy. L B 5 Marg, 
Vikhrall (West), Mumbai 400 DEZ 

Maharashira, India 
Tel: +81 310 811 4848 
E-mail: amagimeda.ipo@in mpms.mulg com 
Imvestor grievance ID: 

amagimedia.ipo@in mpms.mufg.com 
Website: hth n.mpms.maig.com! 

Contact Person: Shanli Gopalkrishinan 
SEBI Registration Number: INRODDD04058 

Sridhar Muthukrishnan 
Address: Raj Alkaa Park, Survey No. 2873 
and 3212, 4th floor, Kalena Agratara Vilage, 

| Begur Hobl, Bengalur- 560076, 
Karmnataka, India 

Tel: 080 4663 4406 
E-mail: compliance@amagi com 

Investors may contact the Company Secretary and 
Compliance Officer or the Registrar 1o the Offer in 
case of any pre-Offer or post-Offer related 
grievances including. non-receipt of letlers of 
Allotment, noa-credit of Allotted Equity Shares in thi 
respective beneficiary account, non-receipt of refund 
orders or non-receipt of funds by electronic: mode 
&ti:, For all Offer relatsd qusries and for redressal of 
complaints, Investors may also wiite 1o the BRLMs. 

AVAILABILITY OF THE RHP: Investors are advised to refer fo the RHP and the section titked *Risk Factors"on page 58 of the RHP, before applying in the Offer. & copy of the RHP shall be available on website of SEEL at www sebi.gov.in, websites of the Stock Exchanges 1.e. BSE Limited and National Stock Exchange of Indsa Limited &t wenw bseindia.com and 
www.nseindia.com, respectively, and on the website of the Company at www.amagi.com; and on the websites of the BRLMS, .. Kotak Mahindra Capital Comgany Limited, Citigroup Global Markets india Private Limited, Goldman Sachs {India) Securities Private Limited, |IFL Capital Services Limied {Formerdy known as IFL Securilie s Limited) and Avendus 
Capital Privata Limiled al hitps flinvestmentbank_katak com, hitps: hwww citigroup comigloballabout-us/global-presencafindialdsciaimer, www.goidmansachs.com, www.iificapital comand hitps: fwww.avandus.com, respectively. 

AVAILABILITY OF THE ABRIDGED PROSPECTUS: & copy of the abridged prospectus shall be avaitable on the wabsita of tha Company, the BRLMs and the Reqgistrar to the Offer at www.amagl.com; Mips.imvestimentbank kotak.com, hifps:fwww.citigroup. comiglobaliabout-usiglobal-presencelindiaidsciaimer, www.goldmansachs.com, wweilficapital.com 
and hilps:lwww.avendus.com and ips:in. mpms.mulg.com/, respecively. 

AVAILABILITY OF BID CUM APPLICATION FORMS: B cum Application Ferms tan be cblained from the Registersd and Corporata Office of AMAGI MEDIA LABS LIMITED, Tel.: 08046634408, BRLMs : Kotak Mahindra Capital Company Limited, Tel: +91 22 43360000 Citigroup Global Markets India Private Limited, Tel: +01 226175 %099, Goldman 
Sachs (India} Securities Private Limited, Tel: +01 22 6616 2000, IFL Capital Services Limited (Formery kown as IIFL Secinilies Limited), Tel: +91 22 4648 4728, and Avendus Capital Private Limited, Tel: +31 226843 0050 and Syndicate Members: Kotak Securities Limited, Tel: +0122 6218 5410 and Spark Institutional Equities Private Limited, 
Tal: +81 22 68854503 at lhe salactiocallons of the Sub-syndicata Members (as given bedow), S0SBs, Renistered Brokars, RTAs and CDPs participating In the Offer. Bid cumApplication Forme will also be avallable on the webgitas of BSE and NSE and the Deslgnaled Branches of SCSBs. the lisiof which s available at websiles ofthe Stock Exchanges and SEBI, 

Sub-Syndicate Members: Aimondz Global Securities Ltd, Anand Rathi Share & Stock Brokers Ltd. Asit C. Mehta Irvestment Interrmediates Lid, Axiz Capital Limited, Cendrum Broking Limited, HDFC Securities Limited, ICIC| Securities Limited, IDB| Capéal Markats & Securities Limited, JM Financial Services Limited, Jobanputra Fiscal Senices Private 

Limited, Kantial Chhaganksl Sec Pyt Lid, Keynote Capitals Limited, KJMC Capdal Market Servicas Limited, LKP Sacurilies Limited, Motilal Oswal Securibies Limeded, Nirmal Bang Securities Pvt, Ltd., Nuvama Wealth and Investment Limited (Edelwsiss Broking Limited ), Prabhudas Liltagher PviLid, RR Equity Brokers Private Limited, SBloap Securiliss 

Limited, Sharekhan Lid, SMC Global Securities Lid, Viren M Shah, YES Securities {India) Limited 

Escrow Collection Bank: |CIC] Bank Limited * Refund Bank: CIC! Bank Limited 

Puiblic Offer Account Bank: Kotak Mahindra Bank Limied + Sponsor Banks: Kotak Mahindra Bank Limiled and ICICI Bank Limited 
UPI: UF| Bidders can also bid thraugh LPT mechanism 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP. 

For AMAGI MEDIA LABS LIMITED 

On behalf of the Board of Directors 

Sal 

Sridhar Muthukrishnan 

Cormpany Secretary and Complianca Officer 

Place: Bengalur:, Kamataka 

Date: January 7, 2026 

AMAGI MEDIA LABS LIMITED is proposing, o receipt of requisie appravats, market conditions and ather conskderations, to make an Initial public offening of its Equity Sharss and has filed the RHP with RoC on Jameary 7, 2026 The RHP will be avallable on the websile of SEBI a1 www.sebl gov.in, 25 well a5 on the websiies of the Stock Exchanges | e BSE 

and NSE at www, bseindia, corm and waw,nsendia.com, respectively, on the website of the Company al www.amagl.com: and on the websites of the BRLMs, 1.8, Kolak Mahindra Capital Company Limited, Ciligroup Global farkels India Private Limited, Goldman Sachs (India) Securities Private Limited, IFL Capital Services Limited (Formery knowr as (IFL 

Secuvities Limited) and Avendus Capital Private Limited at hitps:invesimentbank kotak.com, hitps:fweww.citigrodp com!globadabout-us/global-presence isclaimer, www.goldmansachs.com, wwwificapital. comrand htps ffwww. avendus.com, respactively. Any potentiaf investoss should nota that investment in aquity shares invelves a high degree of risk 

and for details relating ta such risk, see ‘Fisk Facors' beginning on page 56 of the RHP. Potentiat investors should not refy on the UDRHP filed with SEB| and Stock Exchanges for making any investrent decision and should instead refy on the RHP, for making any investment decision 

The equily shares described i this announ cement have not been and will not be registarad underthe U5, Securities Actof 1933 as amended (Ihe “U.5. Securities Act’) orany other applicable law of the United States and, unksss so registered, may nol be offered or sold withan the United Statas, sxcept pursuant o an examption from, of ina Iransaction nof subject 

le, the registration reguirements of tha LS. Securities Actand applicabla .S, state seeurities laws, Accoadingly, the equity shares of the Company are balng offered and sald ([) within the Unlled Stales only 1o parsons reasonably bebeved lo be *gualifisd instiubanal buyers’ (as defined In Rula 1444 of the U8, Securibes Act) pursuant 1o Section 4(a) of the LS. 

Securities Act, and (il) cutside the United States in “offshore transactions”, as definedin andin re¥ance on, Regulation S ofthe U.S. Securities Actand the applicable laws of the jurisdictions whare those offers and sales occur. There will be no public offering of sacurifies in'the United Statas. 

(THIS |8 NOT AN OFFER DOCUMENT. THIS IS A CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 03, 2026 AND THE ADVERTISEMENT 
PUBLISHED DATED JANUARY 03, 2026.) 

@GRE 
P.M. TELELINNKS LIMITED 

Registered Office : 1-7-241/11/D, Ramalaya, 3RD Floor S.D.Road, Hyderabad, Secunderabad, 
Telangana, India, 500003 

CIN: L27105TG1980PLC002644 Tel. No.: 040-40176211, 66665929; 
Website: www.pmtele.com TOWARDE HEW ENEROY 

GRE RENEW ENERTECH LIMITED 
CIN: U31100GJ2008PLC055304 

ur Compreny wis originally careying on co-partmership business in ngme amd sovle of "M GRE. Electronics™ in the terms and conditions confained in the 
Deed dated April 1, 1999, Frr s ginenament made in the aforesaid partmership deed dated Apeil [, 2005, Agett 1. 2007, February 3, 2008 
eecd of Co-Partiery wis enferes il 24, 200085, between all the pariiers of M, 

ity i ¢ o imnprrovement and aavarcemens of busy 
the Comyranies Act, 1956 a8 o Private Limfted Conrpany wirh the Nome “GRE Efectronics Priva scordingly, Hee partmersiip firge was copverted Dito 

e it Company i the name and sivle of “GRE Electronics Privase Lintited on October st fo Fart £ of te Compeanies des, 1936 vidy 
afe of incorporation issoed by Registrar of Compan i, Further te o of tre Company was changed from "GRE 

Recommendations of the Committee of Independent Directors (IDC), constituted by the Board of Directors of PM. Telelinnks 

Limited on the Open Offer made by BSL Infrastructure Limited (‘Acquirer’) for acquisition of up to 26,19,500 (Twenty-Six 

Lakh Nineteen Thousand and Five Hundred) Equity Shares representing 26.00% of the Voting Share Capital from the public 

shareholders of the PM. Telelinnks Limited (the “Target Company”) under Regulation 26(7) of Securities and Exchange 

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1 | Date 06th January, 2026 

2 | Name of the Target Company (TC) PM. Telelinnks Limited 

The offer is being made by the Acquirer in term of Regulation 3(1) and i 
Regulation 4 read with other provisions of the SEBI SAST Regulations, 2011 ‘ 
for the acquisition of upto 26,19,500 (Twenty-Six Lakh Nineteen Thousand 
and Five Hundred) Equity Shares representing 26.00% of the Voting Share 
Capital fromthe public shareholders of the PM. Telelinnks Limited 

TV Bageme 

3 | Details of the Offer pertaining to TC Mocting e the Company heled on The - Contgrany o Gth Jult 
2023 By the Registrur of Compant tordd, Swbvsequently our Company wes comverted fifo o Pabfic. Compary vide special resolution passed fe the 
Shreholders ot e Extra Ovgdimary Generol Meeting freld on 280h My 2024, and consequently, the some ofown Comprany was changed from “GRE Renew Envriech 
Private Limited " 1o "GRE Renew Enertech Limited " and & Fresh Certificate of Incorporation dated July 24 2024 isxued B the Regtstrar of Comparies, 
At 

Name(s) of the acquirer and PAC with the 

acquirer 

BSL Infrastructure Limited (Acquirer’). There is no other person is acting in 
concert with the Acquirer for the purposes of this open offer. 

CapitalSquare Advisors Private Limited 

208, 2nd Floor, AARPEE Center, MIDC Road No. 11, CTS 70, Andheri (E), 
Mumbai—400 093, Maharashtra, India Telephone Number: 022 6684 9999/ 

022 66849948 

Email Address: mb@capitalsquare.in 

Website: www.capitalsquare.in 

SEBI Registration Number: INVI000012219 

Validity: Permanent 

Corporate Identification Number: U65999MH2008PTC 187863 

Following stated are Members of the Committee of Independent Directors of 
the Target Company (IDC Members'): 

Name of the IDC Member 

1. Mr. Patlolla Laxmi Kanth Reddy 

2. Mr. Sripal Dadigala 

Al members of the IDC were present at the meeting and the 
recommendations were approved unanimously by them. 

Registered Office: Plot no. 423, G.LD.C.-, Dediyasan, Mahsanas-384002, Gujarat 
Corporate Office: B-1104/1105, Empira Business Hub, Near Shukan Mall, Science City Road, Sola, Ahmedabad-380060, Gujarat 

Tel. Ne.: 77779 83683 Email: cai@graindia com Website: hitps: fgreindia.com 
Contact Person: Mr Bohan Jayeshbhal Dhruve, Company Secretary & Compliance Officer 

UR PROMOTERS MR. KAMLESHKUMAR DAHYALAL PATEL, 
5 | Name of the Manager to the offer 

MR. KIRTIKUMAR KANTILAL SUTHAR, MR. MUKESHKUMAR PRAHLADBHAI TRIVEDI 

THE OFFER* 

INITIAL PUBLIC ISSUE OF UP TO 37,68,000 EQUITY SHARES OF FACE VALUE OF % 10,- EACH OF GRE RENEW ENERTECH LIMITED (*GRE” OR THE "COMPANY™ OR 
THE “ISSUER") FOR CASH AT A PRICE OF ¥ [=)/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+}/- PER EQUITY SHARE (THE "ISSUE PRICE") 
AGGREGATING TO ¥ [=] LAKHS {“THE ISSUE"), COMPRISING A FRESH ISSUE OF UP TO [+] EQUITY SHARES AGGREGATING UP TO % [+] LAKHS BY OUR COMPANY 

(“FRESH ISSUE”) DUT OF WHCH, [=] EQUITY SHARES AGGREGATING TO T [«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE 
(THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE., NETISSUE OF UP TO [+ ] EQUITY SHARES OF 

Chai FACEVALUE OF % 10,- EACH AT APRICE OF % [ «]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %[ - ]/- PER EQUITY SHARE AGGREGATING TO [ -] LAKHS 
_| hairperson 1S HEREIN AFTER REFERRED TO AS THE “NET ISSUE", THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [+ ]% AND | « %, RESPECTIVELY, OF THE POST ISSUE PAID 

Member UP EQUITY SHARE CAPITAL OF OUR COMPANY. 
THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE 
ADVERTISED IN ALL EDITIONS OF FINANGIAL EXPRESS (WHICH ARE WIDELY CIRCULATED ENGLISH DAILY NEWSPAPER) AND ALL EDITIONS OF JANSATTA (WHICH 
ARE WIDELY HINDI DAILY NEWSPAPER) AND ALL EDITIONS OF FINANCIAL EXPRESS GUJRATI THE REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED 
DFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE", “STOCK 

Members of the Committee of Independent Designation 
6 | Directors (Please indicate the chairperson 

ofthe Committee separately) 

a) IDC Members are Independent Directors on the Board of the Target 
C . Lo . EXCHANGE") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITE. 

ID_C Member_s relationship with the TC | b) None of the lembers are holding any Equity Shares in the Target *Subject fo finalization of basis of allofment. 

7 | (Director, Equity shares owned, any other Company. 

None of the IDC Members hold any contracts or any relationship, nor are they 
related in anyway with the Target Company other than acting in directorship 
inthe Target Company. 

contract/relationship), if any CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 03 2026 

This is with reference o the Red Herring Prospectus (RHP) dated January 03 2026 and the advertisement dated January 03 2026 for the propesed Initial Public 

Oitering (IPO) of Gre Renew Enertech Limited. 
Investors are hereby informed of the following revisions in the Issue Structure on page 270 of RHP: Trading in the Equity shares/other None of the IDC Members hold any Equity Shares/ other securities in the 

FO
R D

RI
LY
 BU

SI
NE
SS
 

8 securities ofthe TC by IDC Members &rr%e;;(;mpany and hence have not traded in the Equity shares of the Target The Issue i being mae by way of Book Building Process. 

- Particulars | Markel Maker i Non-Institutional Theliideal ITrsttors 
DG Member's relationshin with th None of the members ofthe IDC of the Issue | Reservation Portion ’ Applicants g 

ember’s relationship wi ] ; - 5 : eoT— v 
9 | acquirer (Director, Equity shares owned, (a)are dlrectors.onthe boards OftheAcq.u.lrers. . WMinimiirn {62,000 Equy Sucn_ number of En_mty_ bh?res an.d I\ e numibar of Eaquity shares in mullpie of Suchr qumher of E}:{:l.l).I Sh%flh |n5rr‘|ult||JIes 

I (b) hold any equity shares or other securities of the Acquirers; and Aol ¥ oo of | ™ uitiples of 1200 Equity Shares that SR of 1200 Equity Shares such that the 
any other contract/ relationship), if any romersee ) ppllcation | Shares in multipde of | (ooenoe tnan 3 Logs and the Big | 1200 EQulty siares that shiall be more than | ke o i cive shall be 2 tots with the 

(c) have any contracts/relationship with the Acquirers Sl 1200 Equity sharas Amount exceeds T 2,00,000 2 Lots and Bid size axceads Rs. 2,00,000 Appiication size of above Rs.2,00.000 | 

Trading in the Equity shares/other . Such number of Equity Shares in | Such number of Equity Shares i mullaples B = = | 10 " N Not Applicable. 3 
securities of the acquirer by IDC Members P Watmim |4 ) non pruie, | MUlples of 1200 Eguity Shares of the | of 1200 Equly Shares of te face value s, S"'Cnhr ';uzggirqi{flsq;;:[:::fih';mflfrles 

- On perusal of the aforesaid Offer Documents, the IDC Members believe that aubllganun ' Shares face value Rs, 10 sach not ext_ee:l:ng 10 each not excaeding the suze_ni the hat i bid sizé shall be 2 kot with the > 
11 | Recommendation on the Open offer, as 1o | tjs Offer is fair and reasonable, in accordance with the provisions of SEBI Slee the size of the Net issue, subjectto  |Issue (excluding the Q4B portion), subject to Appiicaion size of above Rs.2.00,000 i 

whether the offer is fair and reasonable (SAST) Regulations. apglicable fimits. limits a5 appeicable to the Bidder. ! 

Based on Tho reviow of the Offer D ™ e ol I0C T All other terms and conditions of the IPO remain unchanped  — 
ased on the review ot the Urier Locuments, the mlem ers 0 ol The changes set out above are to b read in conjunction with the RHP dated Janwary 03 2026 and Advertisament dated Janvary 03 2026 and accordingly, 21l references ta this = considered the following for making recommendations: : el a Sl i g s A ; - i PR 3 
T i infarmation in the RHP Abridgad Prospectus, GID, Application Forms stands amandad pursuant to this Corrigendum. Investors should read this Corrigendum aleng with the 

Summary of reasons for recommendation | @) Offer Price is justified in terms of the parameters prescribed under RHP before making aninvestment dechsion with respectta the Offsr. = 
(IDC may also invits atention to any other Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations. " . e . 
Dlace, 6.0, company's website, where ts| B Keeping in view of the above fact, the members of IDC are of the BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE ISSUE | COMPANY SECRETARY AN I.IHI"IEE OFFICER m 

12 detailéd. fecommendations aion with opinion that the Offer Price of ¥6.81/- (Six Rupees and Eighty-One & =B 

written advice of the independent adgviser if Paisa Only) payable in cash per Equity Share (o the Public ’& o m U) E ' Shareholders of the Target Company for this Offer is fair and - 
any can be seen by the shareholder) reasonable. 9 pany GRE REHEW ENERTEGH LIMITED 3 _ Ll = 

g Share India Mr Rohan Jayeshbhai Dhruve, Company Secretary & o B 
However, the Public Shareholders should independently evaluate the Offer gt tnring Compliance Officer, = 2 
and take informed decision on the matter. i o, 

_ _ i ; SHARE INDIA CAPITAL SERVICES PRIVATE | MAASHITLA SECURITIES PRIVATE LIMITED Piot no. 423, G1D.C-, Dediyasan, Mehsana-384002, T 
Disclosure of Voting Pattern of the IDC The recommendations were unanimously approved by the members of the LIMITED . N Gujarat 

13| Megtin IDC. EUEHGTI 00 2040P352007 25 Telephone: 77779 83683 w Ll . 777 : 9 i i Address: A-25, Basement, Sector-64, Noida - | Address: 451, Krishna Apra Business Souare, Neta E FH' B ; 1 
14 | Details of Independent Advisars, if any | None 201301, Uttar Pradash, India Subhash Place, Pitampura, Delhi-110034, Tel No - +91 | E-Mail:cs@greindia.com = I 
15 | Any other matter(s) to be highlighted None SEBI Registration Number: INM0DO012537 1145121795 Website: filips-//reindia.com e 

Tothe best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement CIN: U65923UP2016FTCOTS08T7 Email Id: ipociomaashitla com E“"’St:?rs ci’}'}'_ m"::ml_ l;l-‘lijDDmFflfl)‘ ;ec}r:hr:t a':d fl QO 
is, inall material respect, true, correct, and not misleading, whether by omission of any information or otherwise, and includes all Website: www.shareindia.com _Imreslnr_fiflgmng_E_-_mail Id: m‘;r?fslj:c; Da":::“ :nyepre-i::::z:s;;st-?sszgl re[I:;e:; = 

the information required to be disclosed by the Target Company under SEBI (SAST) Regulations. _ Contact Persan:Mr, Kungl Bansal ?fig@mfl | problems. such as nan-Feceipt of efters of 2 i o m -d 

For and behalf of the Committee of ngep(:nden: Telephone: +91-0120-6433000 on BFSON: KT WILKL] AGrawal credit of allotted Equity Shares in the respective = = 
irectors o Email: mb@sharaingia.com Website: vww. maashitiz.com beneficiary account, non-receipt of refund orders and LL 

PM. TELELINNKS LTD SEBI Registration No.: INAO0D004370 non-receiptof funds by electronic mods #lc. h 2 
Sd/- 

Mr. PATLOLLA LAXMI KANTH REDDY 

Chairperson 

Committee of IDC 

DIN: 07169994 

All capitalized terms used herein and nol specifically defined shall have the same meaning as aseribed to them in the Red Herring Prospectus, 

On behalf of Board of Directors 

FOR GRE RENEW ENERTECH LIMITED 

S/~ 
Place: Mehsana, Gujarat, Mrs. Rohan Jayeshbhai Dhruve, 

Date: January 07, 2026 Company Secretary & Compliance Dificer 

Disclaimer. Gre Renew Enerlech Limited is proposing, subject to applicable stalutory and regutatory requirements, receipt of requisite approvals, market condilions and ofhver 
considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Regisirar of Companies, Ahmedabad on January 03, 2026 and thereafter with SEBI and 

the Stock Exchange. Full copy of the Red Herring Praspectus is availabie on the website of the SEB| at www.sebi.govin, websie of the Company at. the website bitps:/oreindiz.com of 

tha BRLM to the Issue a1 www.shaseindia-com , the website of BSE SME at www.bsemdia. com respectively, Any patential imvestoes shouldnote that investment in equity shares involves 

ahigh degeee of risk and for details retating to the same, plaase refer fothe RHF including the section tiled “Risk Factors” baginning on paga 30.0f the Red Herring Prospectus, 
The Equity Shares have not been and will not be registered under the LS. Securities Actof 1933, as amended or anmy state securities laws in the United States, and unbess so registered, 

and may not be issued or sold within the United States, except pursuant to an exemption from, or In a transaction not subject to, the regisiration requirements of the Securities Act, 1933 

and i accordance with any applicable U S. State Securities laws, The Equity Shares are being Issued and sold outside the United States in offshore transactions' in reliance an 

Reguiation*S” under the Securitias Act, 1933 and the appicab faws of each ursdiction whesa such issues and sakas &re made. Thers will be no public ofleringin the Uniled States 

"IMPORTANT"” 
Whilst care is taken prior to 
acceptance of advertising 
copy, itis notpossible to verify 
its contents. The Indian 
Express (P) Limited cannot 
be held responsible for such 
contents, nor for any loss or 
damage incurred as aresult of 
transactions with companies, 
associations or individuals 
advertising in its newspapers 
or Publications. We therefore 
recommend that readers 
make necessary inquiries 
before sending any monies 
or entering into any 
agreements with advertisers 
or otherwise acting on an 
advertisement in  any 
manner whatsoever. 
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T e T ) if any personipersons insiuton, bank or any| |7 ¥ I T el = e A, T T, 7, -, T, TS 
e nanclnstton o ny purpos hasavection| | frer o . 103k (I 9 R %.6413302043) 

_ e I i mfi&ym"‘%mm%n 4 S| | e oc e, 20es " v m.:m-u@hm,mg*mwhwf vfiz;gw;e;;;wmm.fig;w EORERIEN EETR TR 
k] A R el o s nofc. i .03, .40, I T, G 45T, TR, | Yoo A, Fz A, b, | e i 
e e R oA 0 Da‘edmemdav"“z"“awgfifkmm W‘SW T, TS Y1030, (TF F W HHOURERLL) | W A 4, R G, (0008 3024 Ti5,08,503/- 
B R T e e e R B Pt ot e e e 2 ot 3 e, 

S, e pibaveavlons OffNo, 1stFloar, Beside Peninsua Grand Hotel| Rt e, WS, 3, T, R 
[wod-Forma ] S 90 FeetRoad, Saki NakaMumbai-400072) C - ¥Roek, 
o et = e g v e T e, R ‘Mob: 682708636/ 0006 = P 
P T o S, T o oAl S e o S, wmm:mmmmmamxm E‘fli R Wwi‘flfllfl . IRIT FeIeR 9 ARFERA wafvaE , Wi G WA 

et g et ., e, e Before the Mamlatdar/Jt-Mamlatdar of BARDEZ, Goa | | i S Reia aehe il oot et 5 R Terai 51 Rzt i it e 978 Wi 5 
P Case No. MUT/102369 to 102386/ 2025 | | RS2t 3faz, 3003 M 42 % IHA () ST FR G A o fearaion qoni géer e el e, 
R 1. Joyce David, Romanus Dsouza IS AT 37 SR Y, FIAGA FH {5 I (£) W TR TN A ASRAIS 327 Y 

2. JoanDias . 
R/o E/2, Eucress Building, Antop Hill road, RAIE: ou.08.303% Fowmn: TN E: e s, b 

NOTICE Wadala (East), Mumbai - 400037. ...Applicant ] gt , %2 4% s 
Buiding on property bearing C.S. No. 1041 of Bycuila Divn, bearing E-Ward stuated at 207-209, 200A, 214-215, Vis 
2178:219-223, Maulana Azad Road (Duccan Roac), Mumbai 400009, For buidingknownas "LEHRICHAMBERis| [ 1. Jose Eustaquio Carvalho .. Respondents 
proposed for redevelopment under the benefit of DCPR 2034, section 33(7). As per the drection of Govt. of| [2.  Jimmy Jaime Marcellus Carvalho alias Jaime Marcelino Carvalho 77D\ %fi%g 
Mahirashian HousingDeparnert ol Teanl Occpants s pultedhereuihf heabovesadpropertes. | |3 NelsonDavid - pL 

Cess No. E-476 & 477, Building no. 207-209, 209A, 211215 . Maria Francisca Guilhermina Morais . 
S| wear || | RowenaMariaDsouza Sl ARG THR30 00T 4L kfiUaeiion &3 3 

St. : 6. Antoinette Carvalho alias Maria Antoineta R.P. de Souza X T - Name of Tenants, Name of Occupants Foar | . | Resld (| 5 e e v NS4 Higufiga wrater: Tifesw Hilie 9, SARd .8, LT Fewl, 
Vakub Hl Esmal Shekha el P sl Sheida 3 8. Especiosa Soarfhs alias Anna Especiosa Soares alias Anna 281, & TENfaES Aw, S -areh e T, =, w6l (), 

1 [Mumtaz Yakub Shekha Wumiaz Yakub Shekha G [ A [ R || |, SeneciosaCanalo eino. GTE-%000%3. FLI.1033-660RER00/EEIIUIR, Tod T.1033-X00LLELS, 
Wumtaz Yakub Shekha Wumlaz Yakub Shekha 18 10. Joseph Eustuquio Carvalho alias Jose Eustaquio Carvalho $-areinvestorhelpline@spl.co.in, mame:https://www.supremepetrochem.com 

2| Mohammed Nisar Vohammed Jabir Khan| Keptin Abeyance (2 M A 
3_| Ansair Khalil Ahmed Zamirullah Keptin Abeyance Gr. 3 NR i ACEROKD P CHEVAIO BINER T4 K VI S —_—F- — 
2 [ Ansair Shafiqur Rehman Agjaz Ahmed | Keptin Abeyance G | 4 | R 5, sllanGaraciale Hurmossio.James Garvalio 3 

&Ansari Imran Ahmed Aejaz Ahmed The above named respondents / legal heirs, N 
5[ Farhana M. Yaseer Shekha & Farhana Yaseor Shekta & G| 5 | W PUBLIC NOTICE T S A3 I WA A9 e o, FAgR Bl e s e g 

M. Yascer Yakub Shekha Yaseer Yakub Shekha Applicant 1. Joyce David, R/o E/2, Eucress Building, Antop Hill road, | | &</ TeTe et ST, 
| Badruddn lbrahim Dhariwala Kulub Barudin Dharivela Gr | 6 | NR || |Wadala (East), Mumbai - 400037, 2. Romanus Dsouza, R/o 3/305., - - - 
7| Kamal Trading Co. Kamal Trading Co. Gr. 7 NR Silver Arch, Bhakti Park, Sion Wadala Link Road, Wadala (East), | |3 TR A ifeTell | ST | ST, | S, ST | AT 

Mumbai - 400037, and 3. Joan Dias, R/o 79, Charles Manor, Flat No. 4, + 8 Khaikun Nisha Abdul Aziz Shaik Kept in Abeyance I ] B NR | | e e D e e | | = W | R o g wa 
9_| Saleh Mohammed Vai Mohammed Keptin Abeyance dst | 9 1Resi || |fied the application U/S 96 of Goa Land Revenue Code 1968 for | | § | frftawereergm | SHPOO1181 | 2000 | 646141 646141 | 186606089 | 186608088 
10_[Hasan Mohammed Mohammed Aii Kept in Abeyance st 10 Resi. Mutation in property bearing Sy. Nos 118/13, 118/9, 118/14, 118/8, 

11_|Lal Hasan Gani M. Tajmal Hussain Kept in Abeyance st | 11| Resi. “gl/:;‘n‘s@.flnf'zfis/,‘g‘?@%q?gg. ns/gg./z“m/a. u;s/s. 1|1|s/2. TR 2000 
12_[Anisa Mohamed Hanif Kh KeptinAb Ast | 12| Resi. . . 3 . . an situated in village ; o = e e e oAl e[ | stolim Taluka Bardez Goa. Applicants have acquired the right over the | | SFTE 4% BT HveTa 3 M2 61, < Haxfa MITHIITETAE HIIAT @R F . Qi 

- property by Virtue of order in Inventory Proceedings No. 755/2022/A | | iy sferereoriaT et i i A Az T s e 1 i 
Cess No. E-475(1), Buiding No217 dated 04/06/2024 Passed in the Court of Givil Judge Senior Division A S e STl e i 

- Shopl | User || | Court at Mapusa Goa. Therefor applicants requested to include their [ | =T faa S <hion eorehier wgr Sreerrera <1l GTeT SFea@ Het St ™ gran Sy 
. Name of Tenants Name of Occupants Floor | Rm. | Resi/ names along with the names of 1. Dwayne Norman David, 2. Delisia - - - . e 

No. No. | R || |David, 3. Patrick Dominie Joseph. 4. Natasha M. Fernander, 5.| | ZE1esi JUeAiog oFfihs i Fevfigm wrtera: FARA %.98, WAt woren, Wiferesn 
1 [1. Rajaurahman Nohammad Al Sddiqui & | 1. Rajaurrahman Mohammad All Pradeep Keith Fernandez, 6. Neil Carlos Dias, 7. Cheryl M. Dias, 8. | | widite uTdh, 280, 6 gaTiaest 7, Hefi—urewia fores T, =rwren, sifdt (7d) 

siddiqui & Evans Giuseppe D'souza, and 9. Russel Antonio D'souza in the ’ ’ ’ 
) a occupant column of Form | and XIV of above mentioned Sy. No., by | | §@§-¥o00%3 ¥% az( I SHEA mt@mw 2y Timaia FoaE. ST He AsEEEa  Mub Ur Rehman Mohd Al Sddiqui 2. Miib Ur Refman Mohd Ai G [ 1| NR || | GSieting existing name of Jose Eustaquio Garvamo, f o 3 et 

Siddiqui 'WHEREAS, The notices in Form X was sent to all the interested Z 

2_|Moijur Rehman Siddiqui Moijur Rehman Nond Ali Siddiqui_| Gr. | 1A | NR persons by registered A.D., however some of the notices could not be |itm g fafrewtar 
3 [AbdulAziz Mohammed Basht Keptin Abeyance G. [ Z [ NR]| |served and retumed unserved to the sender with postal remark = & . fr 
& Wi Rehman Siddiqu Wojur Rehman S o T3 NR expired, incomplete address, house locked, not known, insufficient SO Hag (. . fasm) 

- - address and party out of station Etc. faAT: 0¢.0%.30 ¥ = hitps //www.supremepetrochem.com et wfeE 
5 [Munira Mohammed Ali Hasan AND WHEREAS, the aforesaid applicant by application Dated: %038 ps. premep 

Moizbhai Rampurwala Munira Mohammadi Rampurawala | Gr. 4 NR 30-09-2025 has prayed for substitute service by means of displaying 
& [1. Ansari Tanzia Mohammed Asm & _|[1. Ansari Tanzlla Mohammed on the website of Directorate of Settiement and Land Records, Panaji [ 6| 5 | nr | |Giwsiiestges govivmibicoubtiotes mutsienasms o or e P.M. TELELINNKS LIMITED 

10 sub rule (2) of Goa Land Revenue (Records of Rights and Register 
[2-ayoedaBanoMohanmed Aslamfnsar (2. Sayaeda Bano Mohammad of Cultivators) (Amendment) Rules 2021. As the applicant has Registered Office : 1-7-241/11/D, Ramalaya, 3RD Floor $.D Road, Hyderabad, Secunderabad, 

Aslam Ansari submitted that they are not aware about the correct addresses of the Telangana, India, 500003 
7_[Kulub Badrudin Dharivela Kulub Badruddin Dharwale Gr | 6 | NR|| |respondentsitheir heirs if any for effecting personal service of the . i Tol Nos . 
' |Bismillah Al Mohammed Kept in Abeyance o | 7 NR notice and prayed to serve notice by way of displaying on Directorate CIN: L27105TG1 QBU%CE“%S_‘” Tel. "“‘--‘“4““1 76211, 66665929; 
5 Wasier Al Kader Raj Wohammed[Reptin Abeyance G [ 8 | WR || |ofSettement and Land Records websits. Whersss | am satisfed that ebsite: www.pmtele.com 

u t tion. 10 Sheiki Nab Sarvar Kept in Abeyance GL |9 [ NR| | NOW THEREFORE, allhe interested persons are hereby given notice | | Récommendationsof the Comitteeof Independent irectors (IDC),consitued by the Board of Direcors of P, Telelnnks 

e et oo | | | ooy e TRatS I SR || et Towantand i) oy S resnno 25 00% o eVelng e ot ot e fique Khen . U in the office of Mamlatdar/Jt. Mamlatdar of within fifteen days . 
12_|Moizbhai Mansurbhai Rampurwala Moizbhai Masoorbha Rampuwala | Gr. |11 NR ":h’" ‘hstflfllj/g'dlsmav‘ing of !hés notice on !:er?SLR welbsv!e along shareholders of the PM. Telelinnks Limited (the “Target Company”) under Regulation 26(7) of Securities and Exchange 

with material/documentary evidence on which you rely upon in 73 [Mohammed Anis M. Yunus Saimun Nisa TS| 12| Res || | wilh materia/documentary evidence on which 40U rely wpor in | | Buardof india(Substantil Acguisition ofShares and Takeovers) Regulatons, 2011 
14 [Abdu Quyum Valmond Kian o Glyom WAl icharmad |t 15 | Rl | | o secton 96 f he Goa, Land Revenue cod, 1968 wilbetakenin | |7 Toate 06t Jamiary, 2026 

an yourabsence. 
15 |Mohd Shafique Ashique Al Mohammed Shafique AshiqueAli | 1st | 14 | Resi. || |Givenundermy hand & Scal on this 18 December, 2025. 2| Name of the Target Company (TC) PM. Telelinnks Limited 

Khan Jenisa Pereira The offer is being made by the Acquier in term of Regulation 3(1) and 
16_|Mohamed brafim Khan Khan Moharmed forahim Al Hasen | 1st | 15| Resi. Mamlatdar/Jt. Mamlatdar cum Certifying Officer Regulation 4 read with other provisions of the SEBI SAST Requltions, 2011 
17 [Ramnaresh Mehta Prasad Kept in Abeyance st | 16 | Res. || |Date:18-12-2025 BARDEZ: 3 | Detailsof he Offer pertainingto TC for the acquisition of upto 26,19,500 (Twenty-Six Lakh Nineteen Thousand 
18_|Mohammed Sahfique Abbas All Mohammed Shafique Khan st | 17 | Res. NB. : This notice is computer generated and the original notice with and Five Hundred) Equity Shares representing 26.00% of the Voting Share 
79" [1. Shamim Mohammed Shafique Khan, | 1. Mohammed Wasim Mohd signature ofthe Certiying Officer isn the respeciive mutation fle, For Capitl fromthe public shareholders ofthe P Teleinnks Limited 

12 Mohammed Wasim Mohammed |Shafique Khan, fggpggyggg,ml;f},‘g%‘;f"’ stiibarty 1o eppoachiive ofice crthe, | Name(s)of e acqurer and PAC vith the | BSL nastuctre Limied (Acqurer) Thre s o oir person s acing n 
Shafique & 2. Nadeem Mohd Shafique Khan & | 1st | 18 | Resi. = acquirer concert with the Acquirer for the purposes of this open offer. 

3 Khan Natdeem Mohammed 3. Shamim Mohd Shafique khan o pitalSquare Advisors Private Limited 
7 Mo A M Ssanian Mo b et sentm | LB R 208, 21 Floor AARPEE Certer. MIDC Road No. 11, CTS 70, Andheri (€), 

- Mumbai 400 093, Maharashira, India Telephone Number: 0226684 9999/ 22 |Niwasall Daubai Shaikh Keptin Abeyance ist | 21| Resi 020 56849948 
23 [Shivmurt Devkaran Keptin Abeyance TSt | 2 | Res. Email Address: mb@cpal 
24 [Banwari Ramiagan Keptin Abeyance st | 2| Res. 5 | Name of the Manager to the offer mall Addross: mh@capltalsquare.in 
25 |Numiaz Ahmed Shaukatal Mumiaz Ahmed Shaukat All Shaikh | 1st_| 24 | Resi. Website: www.capitalsquare.in 
26 |Abdul Mohammed Keptin Abeyance ist | 2 | Resi SEBI Registration Number: INM000012219 
27 [1.Tafseer Badal Knan 1. Tafseer Badal Kran & Validity: Permanent 
S fi':sm"d";fifiz'fl" :5: ?; ;SS‘» Corporate Identification Number: US5999MH2008PTC 187863 

uhail Khan johammed Suhai Khan B esi 2 Tlamal Abned Kt Aayance T TRt ;neu?:vrg‘egt ét:lr:gaanr; nflneén’azr; bn;fl;e)cnmmmeem\ndependenmvecmrsm 
30 _|Khatiza Gulab Wohammed Suhai Kian TSt | 29| Res. e o fein e 29 7 T o o T 
31 [1. Sayyed Mohammed Yahya Yunus & |1. Sayyed Mohammed Yahya Yunus&| 1st | 30 | Resi. mflManimwa)wm«:‘;flmwmww Members of the Committee of Independent | [ Name of the1DC Member Designation 

2. Fatima Taslim Ahmed Qureshi 2. Fatim Tasiim Ahmed Qureshi e (warde) s 1002 3 (1) o g e mgom o e | || 6| Directors (Please indicate the chairperson | [1. Vi PatioiaLaxm Kanth Reddy Chairperson 
[32_[Abdul Majid Niyamatulla 1. Shabana Abdul Majd Shaikh, N "E B “E“ o, - - ofthe Committee separately) 2. Mr.Sripal Dadigala Member et s T et e e i g 

2. Abcul Aziz Abdul Majid Shakh, | 1st [ 31 [ Resi et 1 1 o T R T e e S v i a e Al members of the IDC were present a the meeting and the 
3. Rukashana Begum, el T o TR S A, T S R T T WA Pt v v e o, recommendations were approved unanimously by them. 

4 Nafa Moammed Husai Shai, e Sy a) IDC Members are Independent Directors on the Board of the Target| 5. Anisfatima Hasnain Shaikh, i ooy P 9 
6. Shabina Ameen Shaikh, 3 = 12, e | e ezt T 
7. Rubina Abdul Majid Shaikh & s, e e, <0008, G sz | et g 2003 < IDC Member's relationship with the TC | b) None of the IDC Members are holding any Equity Shares in the Target 
8. Arefa Abcul Msjd Shaikh b s e s 0 T T | || 7| (Ofector, Equity shares owre, any other | Company 

[33_[Shaikn Shabbir Alam Shaikh Shabir Alam TSt | 32 | Resi. i 0t contract/ relationship), it any None ofthe IDC Members hold any contracts orany relationship, norarethey 
(34 [Alamgi Azzimuddn Shakd Keptin Absyance o T35 T Ree 5 13(e) g related in anyway with the Target Company other than acting i directorship 

‘Cess NoE-474, Building No 219-223 o b 31, oo o w300, il inthe Target Company. ng o (5, e, L0104, g e 209, e, | e 
‘Shopl | User e e, T3, 02, o e e (), e, e - . P None of the IDC Members hold any Equity Shares/ other securiies in the st f B e e = Trading in the Equity shares/other 

N: f Ocel ts . kil M Name of Tenarts lame of Occupant Floar | R | Rosl] S e e - g [T 8 | socurtesalthe TG by DC Mombers Eargemnmpanyandhencehavennnraded inthe Equity shares of the Targe 
. R e . 300, s, S e ST, T 128, ) , e o, T (5, 26 ompany. 

1| Mohammed Sharf Usman Keptin Abeyance G [1&2 | NR g bbby & 
2_|Mis. H&S Enterprises Keptin Abeyance Gr. 3 NR qfifim1wv.}h::.rr,r<,<«w.%;gfi:gmmwmm w8300/~ IDC Member's relationship with the None of he members of hel0C o) ft . 2030 e 3| Mis. H&S Enterprises Keptin Abeyance Gr [ 4 [ W e e ——ron] || o [ couter Diecor Equiy shares owned, | ) @ recorsontreboardsoftheAccuirers: 

| Any person other than the above listed having any objection regarding their tenancy right, tle interest or claim| v, e 3.2 28, o2, e e e s 3- s e e e, S any other contract relationship), if any (b) hold any equity shares or other securities ofthe Acquirers; and 
against the above premises, are requested 1o submitthe same within 7 days flom the date of publicaion ofthe | | .31, S seron a7 o e s (e)have any contracts/relationship with the Acquirers 
notos o the olowing - s, DREAVSCAPE INFRA LT 1o | Tding n the Equiy shares/omer| oiaoicone 
?&:g:finfiflirfg’ mi‘fi;mw Negar 53255, Hai Mith Mansion Ersne Road| |- v 8.0 3 o B P sectrities o theacquirer by IDC Members 
Kalachoviki Mumbai — 400 033 | Null Bazar, Mumbai - 400003 T A, e " 0n perusal of the aforesaid Offer Documents, the IDC Members believe that 

e, e g e | Recommendaton on e Openofe 451 | i Ofer s fai and easonable in accordne i the rovions of SEB 
o = winbankeauctions.com = 3 =rrér srf . e $Fem ot v ot @ e v, ) fus w Istar (SAST) Regulations. 
=< AMBITFinvest AMBIT FINVEST PRIVATE LIMITED W,{,:;:*;‘E:‘“M""‘m’”“"’n.m.g“‘;ug‘"?"m‘g:;:iu:&m:""m“ i Based on the review of the Offer Documerts, the merbers of IDC have 

Pragafi ke pariner idie s, smfmm s e, e, g os-to, e s, i () ef-vovota R ) ) T R om0 T e, v consideredithe folowing for making fecommendations: 
T e (zorme et (Rrgfcd o (rrere) Tew 2003 % (R (7)) Sl Tl S S v bt Summaryof reasonsfor recommendation | @ Offe Price is justiied in terms of the parameters prescribed under 

e, in e & o 5 famg o frafim e s wdie e il s e, m@wwfimwmwwwv«mww ) i (1 may aiso v ateriontoany oter Regulations 8 (1) and (2) ofthe SEBI (SAST) Regulations. 
2003 (4¢/2002) sitn i fomaes sz fefzs, i Seign swfea- e Tow, v, T aw i, — b)  Keeping in view of the above fact, the members of IDC are of the place, e.0. company's website, where its o T, TAE-¥000%3, Wit A TR S S, G, T 40s-4r0, s ¥, S (), d- 12 [ Gtated recommendatons dong. with opinion that the Offer Price of 26.81/- (Six Rupees and Eighty-One 
00083 % i afvrt s <afn i e (cdE) =, 2003 v P 3 R e 13(13) @ riten advice of the independent adviser.if Paisa Only) payable in cash per Equity Share to the Public 
e SR @ A T e T g fee e g i A e e T e ‘;\\‘/canb:‘seenbym‘eshparehnmer)w L Shareholders of the Target Company for this Offer is fair and 
g e T ¢o Rerston s A g T i e reasonable 
i % et i g e T o s 3 s Ak i W w49 g o However, the Public Shareholders should independently evaluate the Ofer 
2 A, Al Teme T T e 1 % e () s R e () 2008 % il andtake informed decision on the mater. 
Frm ¢ e i e s afvrsimn Wl g e s e s e e . St . e 27 T S S e S ) A T T £5) Disclosure of Voing Pattern of the IDC | The recommendations were unamimously approved by the members of the 
T T A T o s B | L T e ||| eetng oc 

®) sl T, ) S A AT, | 82,08, %o, R 13,08, voru i T s =5 o e o wv/mfim:wm 14 | Detais of Independent Advisors, fany__ | None 
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is, inall material respect true, correct, and not misleading, whether by omission of any information or othervise, and ncludes ll 
theinformation requiredto bedisclosed by the Target Company under SEBI (SAST) Regulations. 

For and behalf of the Committee of Independent 
Directors of 

PM. TELELINNKS LTD 
sd/- 

Mr. PATLOLLA LAXMI KANTH REDDY 
Chairperson 

Comnittee of IDC 
DIN: 07169994 
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P.M. TELELINNKS LIMITED 
Registered Dffice : 1-7-241/11/D, Ramataya, 3RD Floor 5.0 Aoad, Hydersbad, Sscunderabad, 

Telangand, India, 500003 

CIN: L2T105TG1960PLEDDZGA Tel. 
Website: www pmigis.com 

No.: D40-40176211, 646665529 

Recommendations of the Committee ef independent Direclors (IDC), constituted by The Board of Directars of BM. Telelonks 

Limited on the Open OMer made by BSL Infrastructure Limited {Acquirer’) for acquisition of up 1o 25.19.500 (Twealy-Six 

Lakh Nineteen Thoasand and Five Hundred) Equity Shares representing 26.00% of the Voling Share Capital from the public 

shareholders of the PM. Telefinnks Limited (the “Target Company™) under Regutation 26(7F of Securilies and Exchange 

Baard of India (Substantial Acquisition of Shares and Takeovers) Requiations, 2011 

1 | Da 06t January, 2026 

2 | Name of the Target Compary {TCh P, Telelinaks Limited 

3 | Dewisofthe Offer pertaming to TC 

The affer is-being made by te Acquirer i e of 
Regulation 4 read with other provisions of the SEBI SAST Regulations 2011 
Tar the stquisilion of uplo 26, 19,5040 (Twenty-Six Lakh Ninetsen Thousand 
and Five Hundred) Equity Shares representing 26.00% of the Voting Shars 
Capétal from the public shareholders of the PM. Telelinnks Limsed 

Feguistion 3(1} and 

Mame(s) of the acguirer and PAC with tha 
ACquirer 

dn
 BEL Infrastructure Liméted {Scquires’). There is no other person s scling in 

concest with the Acguirer 10r the purposes of this coen affer 

Mumbal - 400 

wn
 

Name o the Manaper to the affer 

CapitalSquare Advisors Private Limited 

208, 2nd Foor, AARPEE Center, MIDC Road No, 11, CT5 70. Andher (T) 

D27 GEE4 9248 

Emall Address: mbicapitalsquare.n 

Website: www. capialsquare n 

SEBI Registration Nurmber: AIM00001 2219 

Validity: Permanent 

Corparata identification Number: UG5999MH20087TC 187863 

. Maharashira, [nia Telopivone Nembar: 022 6684 9955 

Mizmber s of the Comimittee of Independent 

B | Derectors (Please indicate the chairpersan 

Folkwing stabed are Mermbers of the Comeniftes of Independent Directors af 

the Targat Camgany {IDC Mermbers } 

Chaimerson 
of the Commitiee soparately) 

l-.ll MEMmbers 
recommendations wers approved unanimausly bry them 

of the 10C were peesent at the meEging and he 

Gompany, 

G Mamber's reltionship with the TG 
T | (Dhector, Equity shares ownad, any olhar 

contract / rulationship), i any 

Campany, 

a} 1D Members &% Indapandent Diectors on e Board of the Taget 

by Nane of the KOG Members-are holding any Equily Shares in fhe Tapst 

Nene ot he 10G Mambers hoid any contracts of any reliionship, nor are they 
rolated In anyway with the Targes Company other than acting i deeciorship 
inthe Targat Company. 

Trading in the Equity whargs/other 

securites of the TC by 1DC Members Gampany. 

Nonn of the IDC Mombers hold ary Equity Shanks/ offtwr socurities in e 
Target Cosnipany and honce have not fraded in the Equity shases of the Taepe! 

DC Wimbe's relationship with 
9 | acquirer (irector Fquity shares ownad, 

any othes cantract / refationship), f any 

Nong-of the mambers of the DG 

() are directons on the boards of the Acquirers: 

(b hokd iy oguity shares of othar securities of th ACouine s, and 

() have any conlrcks/redationship with the Acquirers 

Trading in the Equity shares/ather 
W securites of the acquier by IDC Membars 

Mot Applicabée, 

Recommendation on the Open afer, 25 1o 

wihalmer tha offer is fair and reasnabie 

On perysal of the aforesaid Céer Doctiments, the IDC Members bebeve that 

\nis Crifar is Fair and reasonable, in dccordance with the provissons of SESE 

(SAST) Regusations 

Summiary of reasons for recommpndatian | 8 
{IDG may alsa invise stantion 10 any other 

Phach, 0.0. compmiy’s wabsibi, wikeng 15 
detaled recommaticdalions sk with 
writhen e of the mdapencent adviser, it 
any canbe sean by fhe shareholder) 

b} Keeping 
12 

Based an the review of the Offer Documents. the members of IDC have 
consiclared fhe foliawing for making recommandations: 

CHfer Prica |8 justified in terms of the paremetars prescribed ondes 
Resgulabons B (1) and 8(2) of the SEB1 (SAST) Regulations 

opivion that the (ffer Price of ©6.81/- (Six Rupsas and Eighty-One 
Palsa Only} payable in cash par Equity Shan to the Publc 
Sharehoiders of the Targel Company for this Ofer is falr and 

raasonable. 

Howewer, the Public Sharshokders should inSupendently aviiuate fe Dfer 
and take informed decision on e matter 

in view of the above fact, the members of IDG are of the 

Thachosin of Votirg Patern of th IDC The recommindations were unanimausly spproved by e members of e 
3 | vaeeting DG 
14 | Detwits of Independent Advisors, if any fNon 

5 | Any otver matten|s) 10 be highlighid Newin 

To e Derst of our knawlecge: and beliet, after making proper enquiry, 1he information contained ir or Accompanying s stataman 
5. in allrsterial raspcl, bris, pormect, and notmislading, whether by pmissson of 2y inloemation or atherwise, and inclucas 3l 

e iformiation raquined bo be disciosad by the Target Comparry uncer SEBI (SAST) Regulabons, 

[For and behall of the Committes of lndependent 
Directors ol 

M. TELELINNKS LTD 
Sd- 

Mr. PATLOLLA LAXMI KANTH REDDY 

Chairpersen 
Commiltes of iDC 

DIN: 7169904 


