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Subject: Clarification of price movement of share 
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Dear Sir/Madam, 

With reference to the subject captioned above, Aryan Share & Stock Brokers Limited 

(CIN: L65993TN1995PLC031800) acknowledge receipt of your email dated 07" January, 

2026 secking clarification regarding the significant movement in the price of the equity 

shares of the Company. 

In this regard, we hereby clarify that none of the Promoters or Designated Persons of the 

Company have participated in trading of the Company’s shares in the open market. Further, 

the trading window remains closed in accordance with the provisions of the SEBI (Prohibition 

of Insider Trading) Regulations, 2015. 

We would also like to confirm that the Company is a law-abiding entity and has been fully 

compliant with all applicable statutory requirements. The Company has not indulged in any 

activity or event that could influence the price of its equity shares or result in a violation of the 

provisions of the SEBI (LODR) Regulations, 2015, the SEBI (Prohibition of Insider Trading) 

Regulations, 2015, or any other applicable regulations. Additionally, the Company’s shares are 

covered under the periodical call auction scheme, and trading is governed accordingly. 
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The fluctuation in the share price appears 10 be solely due to market dynamics and trading by 

retail investors and existing shareholders of the Company. 

Further. we confirm that there are no events, information, or announcements (including any 

impending announcements) that, in our opinion, may have a bearing on the price movement or 

behavior of the Company’s srip. 

You are requested to kindly take the above information on record for your reference. 

Thanking you, 

Yours faithfully 

For Aryan Share & Stock Brokers Limited 

Shanmukh/Navin Shah 

Managing Director 

DIN: 00554879 


