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‘US, China can balance
roles in Venezuela’
|

Washington: US Energy
Secretary Chris Wright said
there was room to balance
roles for the US and Chinain
Venezuela to allow for
commerce, but Washington
will not allow Beijing to have
major control over the Latin
American country. Wright said
he expects to see Chevron
quickly growing its activities in
Venezuela, with ConocoPhillips
and Exxon Mobil also looking to
play a constructive role. “I think
you will probably see some
long-term involvement of
Chinain Venezuela. As long as
... US is the dominant force
there, the rule of law, the US
controls oil flow. That will be
fine,” he said. “Is there a
balance that can be had with
China? I think so. In that
framework, where Venezuela’s
main partner ... is the US, can
there be commerce with
China? Sure. Are we going to
allow Venezuela to become a
client state of China?
Absolutely not.” Wright said he
had been talking to top US oil
companies, and many were
upset they were not invited to
the industry meeting at the
White House. reuters

Washington’s exit not to cloud
International Solar Alliance

MISSION WITH VISION. India will continue to work with ISA and support solar adoption, energy transition goals

—
Rishi Ranjan Kala
New Delhi

The US has withdrawn from
66 organisations, including
the International Solar Alli-
ance (ISA), signalling a shift
from climate conservation
and protection initiatives
promoted by these entities.

US’ LIMITED ROLE
However, Washington has
had a very limited role in the
working of the ISA, which is
largely led by India as an ini-
tiative to promote, among
other policies, the penetra-
tion of distributed renew-
able energy in the Global
South.

The ISA is a global initiat-
ive launched in 2015 by India
and France at the COP21 in
Paris. The alliance works
with governments to im-
prove energy access and se-
curity worldwide, and pro-
motes solar power as a

A SEA CHANGE. The White House issued a memorandum on
January 7 to withdraw from a number of global organisations

sustainable transition to a
clean energy future.

It focuses on increasing
the penetration of distrib-
uted renewable energy (solar
power) in the Global South,
particularly in Africa.

India is the President of
the alliance and France Co-
chair for a two-year term
that ends in 2026.

Sources said the govern-
ment has seen the memor-

andum issued by the White
House on January 7 to with-
draw from a number of inter-
national organisations, in-
cluding the ISA.

“The government will
continue to work with ISA
and support solar adoption
and energy transition goals,”
said one of the sources.

MAKES PROGRESS
Since its inception, the ISA

has made significant pro-
gress in advancing its man-
date to promote solar energy
deployment and cooperation
amongits 125 member coun-
tries, with solar energy in-
creasingly complemented by
energy storage, said another
source.

“ISA programmes are op-
erational in over 95 coun-
tries, supporting national
pipelines, regulatory frame-
works and market creation.
It has been successful in
showcasing the feasibility
and effectiveness of solar
solutions while promoting
their implementation across

diverse regions through
demonstration projects,” ad-
ded the source.

However, Washington has
so far not resigned from the
membership of the Global
Biofuel Alliance, a clean en-
ergy-promoting  platform
that seeks to accelerate the
global uptake of biofuels. In-
dia, Brazil and the US are the

key players driving this plat-
form.

On Wednesday, US Secret-
ary of State Marco Rubio,
said: “Today, in furtherance
of Executive Order 14199,
President Donald Trump an-
nounced the withdrawal of
the US from 66 international
organisations identified as
part of the Trump adminis-
tration’s review of wasteful,
ineffective and harmful in-
ternational  organisations.
Review of additional interna-
tional organisations pursu-
ant to Executive Order 14199
remains ongoing.”

Rubio added: “The Trump
administration has found
these institutions to be re-
dundant in their scope, mis-
managed, unnecessary,
wasteful, poorly run, cap-
tured by the interests of act-
ors advancing their own
agendas contrary to our own,
or a threat to our nation’s
sovereignty, freedoms, and
general prosperity.”

Capex by 60 CPSEs, 4 govt entities hits 73.6% of FY26 targetin April-Dec

|
Shishir Sinha
New Delhi

The capital expenditure by
Central Public Sector Enter-
prises (CPSEs) and four gov-
ernment organisations
touched 74 per cent at the
end of December, data from
the Public Enterprises De-
partment of the Finance
Ministry showed.

Officials expect that if the
current trend persists, the
year-end target may be
exceeded.

Data showed that the tar-
get of capital expenditure for
60 CPSEs, including four or-
ganisations from 18 Central
ministries and departments,

Capital expenditure (Amount in ¥ cr)
CPSEs/organisations Target Actual % of

for FY26 during target

Apr-Dec  achieved
Dedicated Freight Corridor 786 3,640 463.08
NLC 5,078 6,242 122.91
NTPC 26,000 28,796 110.75
Hindustan Petroleum 11,500 12,403 107.85
Powergrid 25,000 24,770 99.08
Oil India 7,860 6,401 97.36
NHAI 1,87,803 1,47,978 78.79
Indian Oil 35,294 27,703 78.49
Railway Board 2,63,714 1,94,747 73.85
ONGC 34,900 24,607 70.51
Source: DPE

was around 37.85 lakh crore.
Against this, these entities
spent over I5.77 lakh crore
during the April-December

period, which is around 74
per cent of target. However,
the growth, when compared
to the corresponding period

of the last fiscal, was just 1.3
per cent. Last fiscal, these
entities achieved 102 per
cent of the target, and offi-
cials expect that same for the
current year too.

December saw expendit-
ure of over ¥72,000 crore,
which is the highest in three
months of the current fiscal
and the second-highest in
the current fiscal. It is im-
portant to note that one gov-
ernment organisation and
three CPSEs exceeded their
annual targets by December
itself.

Dedicated Freight Cor-
ridor was at the top, having
spent over 450 per cent of its
annual target. This was fol-
lowed by NLC (formerly

SBI Research sees FY26 economic
growth at 7.5% with an upward bias

Our Bureau
New Delhi

Economic growth for FY26 is
likely to exceed the govern-
ment’s estimates by at least
10 basis points to 7.5 per
cent, said a report by SBI
Research.

According to the National
Statistic Office (NSO), the
first advance estimate (AE)
of the gross domestic
product (GDP) for FY26
pegged GDP growth at 7.4
per cent, compared to 6.5 per
cent. However, nominal GDP
growth is estimated at 8 per
centagainst 9.8 per cent.

The research report said
the difference between the
RBI’s estimate and NSO’s es-
timate is always in the range
of 20-30 bps and, hence, the
7.4 per cent estimate of FY26
is quite expected and reason-
able.

“We, however, believe that

Amid global
uncertainty,
domestic
demand will be
key for pushing
the growth rate

GDP growth for FY26 would
be around 7.5 per cent with
an upward bias,” it said.

GDP growth at 7.4 per
cent is in line with our fore-
cast of 7.4-7.6 per cent for the
year, said the report.

Echoing the sentiment,
Dharmakirti Joshi, Chief
Economist at Crisil, said,
“We do see an upside to the
number. The low growth in
nominal GDP accounts for
subdued consumption
growth, which can have an
upside given the GST boost
provided.”

Earlier, the Economic Sur-
vey projected growth rate to

be in the range of 6.3 to 6.8
per cent.

However, with 7.8 per cent
growth in April-June quarter
(Q1) and 8.2 per cent in July-
September quarter (Q2), the
government indicated that
growth rate could be more
that 7 per cent with an up-
ward bias.

The first advance estimate
now confirms this. Now, the
second advance estimate, in-
corporating additional data
and revisions, is scheduled to
be released on February 27.

So, these numbers are ex-
pected to change with the
base revision to 2022-23.

LOWER GROWTH
Meanwhile, growth in the
second half of the current
fiscal is expected to be lower
than the first two quarters.
According to a research
paper by HDFC Bank, the
growth is estimated to be
lower in H2 (at 6.9 per cent),

compared to H1 (at 8 per
cent) as anticipated.

“This is driven by a high
base effect in H2, seasonal
factors and likely lower gov-
ernment spending growth
[to meet fiscal targets] com-
pared to H2 FY25,” it said.

Moreover, due to lower in-
flation prints, nominal
growth is estimated at just
7.3 per cent in H2 FY26
versus 8.8 per centin H1.

DOMESTIC DEMAND
Amid global uncertainty, do-
mestic demand will be key
for pushing the growth rate.

A note by Upasana Cha-
chra, Chief India Economist,
and Bani Gambhir, econom-
ist, Morgan Stanley, said the
sustained strength in high-
frequency data in the
quarter ending December is
encouraging, as it reinstates
that domestic demand is car-
rying the growth baton for
India.

More than 80% of power projects reviewed
by PM under PRAGATT commissioned

Rlshl Ranjan Kala
New Delhi

More than 80 per cent of the
53 power projects worth
over %3 lakh crore, which
were evaluated by Prime
Minister Narendra Modi re-
cently as part of the 50%
PRAGATI review meeting,
have been commissioned.

A top official said a total of
53 projects worth 34.12 lakh
crore had been reviewed un-
der the Pro-Active Gov-
ernance And Timely Imple-
mentation (PRAGATT)
platform, of which 43 pro-
jects worth %3.02 lakh crore
have been commissioned.

IN THE PIPELINE

The remaining 10 projects,
with an investment of over
%1.10 lakh crore, are under
various stages of implement-
ation. These 53 reviewed

CM
K

PO\/\/@ I’I ﬂ g O ﬂ during PRAGATI sessions till Dec 31,2025

CPSU/Firm Total Commissioned/ Under
projects completed construction
reviewed (number) (number)

PGCIL 22 20 2

NTPC 16 14 2

NHPC 4 2 2

NEEPCO 2 2

THDC 4 2 2

Govt of UP 1 1

transmission line

Sterlite 4 2 2

Total 53 43 10

projects include 27 transmis-
sion projects, 14 thermal
power projects, nine hydro
power projects and three
coal mine projects, the offi-
cial added. “The PM chairs
PRAGATI review meetings
directly with State Chief Sec-
retaries and Union Secretar-
ies to deliberate and address
issues in specific projects
and schemes. It has substan-

tially improved inter-minis-
terial coordination and re-

duced procedural
bottlenecks,” the official
noted.

The critical projects fast
tracked under PRAGATI in-
clude the Gadarwara Super
Thermal Power Project in
Madhya Pradesh, the LARA
Super Thermal Power Pro-
ject (Stage-I) in Chhattis-

garh, the Parvati-II hydro-
electric power (HEP) project
in Himachal Pradesh, the
Pare and Kameng HEP in Ar-
unachal Pradesh and the
Tehri pumped storage pro-
jectin Uttarakhand.

A senior Power Ministry
official said PRAGATI-led
monitoring minimised inter-
departmental delays, signi-
ficantly improving execution
power projects.

Consequently,  several
stalled power generation and
transmission projects
achieved = commissioning,
resulting in enhanced power
availability, improved grid
reliability and better utilisa-
tion of national investment.

Among the commissioned
projects, Power Grid Cor-
poration of India had 20 pro-
jects, followed by NTPC with
14. NHPC, NEEPC, THDC
and Sterlite have also com-
missioned two projects each.

Neyveli Lignite Corpora-
tion), NTPC and Hindustan
Petroleum.

Meanwhile, the Railway
Board and the NHAI spent
around 74 per cent and 79
per cent of their respective
targets.

PROFITABLE GROWTH

The CPSEs are encouraged
to take up capex to achieve
profitable business growth.
Alarge capex creates growth
opportunities and further

(KPIs) have been included in
the annual MoU framework
for CPSE evaluation.

The data comes at a time
when the capex of the Cent-
ral government surged by
over 28 per cent during
April-November period of
FY26, compared to the cor-
responding period of FY25.

Key contributions came
from Railways (71 per cent of
Budget Estimates), road (65
per cent of BE) and capital
outlay on defence services
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Awaiting clarity on access
to Venezuelan oil, says RIL

|
Our Bureau
New Delhi

Reliance Industries (RIL)
said it is awaiting clarity on
access to Venezuelan crude
oil for buyers other than
those from the US after
Washington launched a ma-
jor military operation in the
South American country last
week.

“We await clarity on ac-
cess for Venezuelan oil by
non-US buyers, and will con-
sider buying the oil in a com-
pliant manner,” said a RIL
spokesperson.

The response from India’s
largest private sector refiner
comes in the backdrop of
speculation that Washing-
ton’s intervention in
Venezuela is unlikely to lead
to an immediate spike in pro-
duction and export of crude
oil from the latter’s ageing
oil and gas infrastructure at
least in the next six months.

Sumit Ritolia, Kpler’s
Lead Research Analyst for

torically, sustained pro-
cessing has been
concentrated at RIL’s Jam-
nagar complex and Nayara
Energy’s Vadinar refinery,
both configured to handle
high-sulphur, heavy crudes.
Limited volumes have also
been processed intermit-
tently at Indian Oil Corpora-
tion’s Paradip refinery,
MRPL and HPCL Mittal En-
ergy, but not all public sector
refineries currently have the
configuration or operational
flexibility to run this acidic
[high TAN] and extra heavy
Venezuelan grades at scale.”

thehindubusinessline.

Classifieds

I, Payal Binod Sah, S/o Binodkumar
Sah R/o New Mangal murti CHS, flat
103, C-16,Sec-16, Nerul Navi Mumbai-
400706, that | have changed my name
to Payal Binodkumar Sah for all future
purposes.

employment. Several key
performance indicators

(62 per cent of BE), besides
others.

To advertise visit
www.thehinduads.com
Toll Free: 1800 102 4161

Refining & Modeling, re-
cently told businessline, “His-

s Government of Kerala
Published Tenders from  05-01-2026 10 07-01-2026

Stationery Department

Tender ID: 2026_STY 825594 1 * Stationery Controller *
Supply of Rexine Vinyl Coated (Red and Blue) * Closing
Date: 22-Jan-2026 * PAC: RsB50000

Visit

hutps:ietenders.kerala.gov.in - for more details.

RoNo: 0507/ Jan/ 2026/ RIV NS

Z7 COCHIN INTERNATIONAL AIRPORT LIMITED

CIAL/ICOMMN/VACS/04/2026 09/01/2026
TENDER NOTICE

Online item rate E-Tenders are invited from reputed agencies for the

work mentioned below at Cochin International Airport.

Sl. Estimate Completion
No. Name of Work Amount EMD Period
SITC of the RFID-based
1 | Vehicle Identification Rsfé's-.?kh Rs.70,000/-| 04 months
System at CIAL

Interested firms may register themselves on the online E-Tendering
portal http://etenders.kerala.gov.in and then download the Tender
documents. For eligibility criteria and other details, visit our website:
www.cial.aero. Sd/- Managing Director

®
TATA
TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of
Interest from eligible parties for "Pre-Fabricated Works at Kundli,
Dist. Pune, Maharashtra (Tender Ref. No.: CC26PMR035)"

For details of pre-qualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
(URL: https://www.tatapower.com/tender/tenders-listing). Eligible
parties willing to participate may submit their expression of interest
along with the tender fee on or before 19" January 2026.

( APPOINTMENT J

® CiTY UNION BANK

cuB No.24B, Gandhi Nagar, “Narayana”,
et | Administrative Office, Kumbakonam - 612 001.

RECRUITMENT FOR THE POST OF

CHIEF RISK OFFICER (CRO)

City Union Bank invites applications from
experienced Senior Executives of other
Banks for the position of CHIEF RISK
OFFICER from candidates with a proven
track record and willing to share our zeal
and passion for excellence.

For details, please visit our Bank’s
website:
https://www.cityunionbank.bank.in/careers

aw»

TATA

TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 2 Floor, Sahar Receiving

aw

TATA

TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest
(EOI) from eligible bidders for participation in following tender:

"Sale of Ash from MPL Main Silo/ Hydrobin/ Ash Pond via Road
mode through Hywas (Evacuation, Transportation and Stowing of
Ash at Abandoned Mines "

Tender Ref: CC/FY26/AV/IMPL Road Ash Logistics/Jan’26
For details of pre-qualification requirements, purchasing of tender
document, bid security etc., please visit Tender section of our website
(URL: https://www.tatapower.com/tender). Eligible bidders willing to
participate may submit their EOI along with the tender fee by 20" Jan’26,
for issue of tender documents. Future corrigendum's (if any), to the above
tenders will be published on Tender section on our website-

https://www.tatapower.com only.

Station, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, India
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors for

the following package (Two Part Bidding) in Transmission division, Mumbai.

« Civil work- EPC of Micro tunnelling (1400mm dia) for 400KV EHV
Cable laying below Railway track at Chunabhatti and Amar Mahal
location in Mumbai (Package Reference: CC26NP037).

For downloading the Tender documents (Including procedure for

ERNAKULAM REGIONAL CO-OPERATIVE
MILK PRODUCERS' UNION LTD.

ERNAKULAM DAIRY, TRIPUNITHURA-682301.
Tel: 0484 2781694, e-mail: ercmpuedengg@milma.com

E-TENDER NOTICE

milma’

participation in tender) for above tender, please visit Tender section on No. ED/E&M/26,68 /2025-26 08.01.2026
website https://www.tatapower.com Last day for paying the tender fees - - -
and submission of authorization letter is 1500 hrs of 19" January 2026 for Title E Tender ID Bid closing
above tender. Construction of Rest room and 15.01.2026,
Also, all future corrigendum’s (if any), to the above tenders will be informed roofing works at Chalakudy unit 2026 KCMMF_826439 1 03.00 pm
on Tender section on website https://www.tatapower.com only. N K

Miscellaneous repair works at 2026 KCMMF 826326 1 | 14.01.2026,

Teapoint Edappally - = - 06.00 pm

POWER & QMRUBPXVmeF.r?P?Bl;d'EP?D[!J‘,"ILEP!-'m'tgemdm For NIT visit www.etenders.kerala.gov.in (Sd/-) Senior Manager

URBAN INFRA | Haryana, India, Phone: +91124 6637750

E: GPUIL.CS@gmrgroup.in W: www.gmrpui.com CIN: L45400HR2019PLC125712

CORRIGENDUM TO THE NOTICE OF POSTAL BALLOT DATED DECEMBER 17, 2025

GMR Power and Urban Infra Limited (“the Company”) had issued a notice of Postal Ballot
(“Notice”) dated December 17, 2025 to the Members of the Company seeking their
approval on the matters set out in the Notice.

A Corrigendum has been sent to the Members of the Company on January 8, 2026 by
electronic means to those Members whose e-mail IDs are registered with the Company/
Registrar & Share and Transfer Agent (RTA) or with the Depository Participants (DPs) and
made available to the Company/RTA by respective DPs on Thursday, December 11, 2025.
The Corrigendum shall form part an integral part of, and shall always be read in
conjunction with, the Notice together with the Explanatory Statement annexed thereto.
You are requested to note that except for the changes specified in the Corrigendum, the
contents of the Notice and the Explanatory Statement thereto, remain unchanged.

The Corrigendum to the Notlce of the Company is also avallable on the website of the
Company at the weblink: htt

Websites of the Stock Exchanges on whlch the eanty shares of the Company are Llsted
ie. BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) a
www.bseindia.com and www.nseindia.com, respectively and on the website of KFmtech

at https://evoting kfintech.com.

By order of the Board
For GMR Power and Urban Infra Limited
Sd/-

Place: New Delhi Vimal Prakash

Date: January 9, 2026 Company Secretary (ICSI M. No. - 20876)

GIR GROUP —PUIL/ 307 PREM ASSOCIATES

Adani Power Limited (APL)

Regd. Office: "“Adani Corporate House", Shantigram,
Near Vaishno Devi Circle, S. G. Highway, Khodiyar,
Ahmedabad 382421, Gujarat, India.

Notice Inviting Tender (NIT) for

Sale of Ash/Reimbursement of Transport Subsidy

adani

Power

Adani Power Limited including its subsidiaries hereby invites
bids for Sale of Ash/Reimbursement of Transport Subsidy from
its Thermal Power Plants (TPP's) across India.

The detailed NIT for Tender No. APL/2025-26/ASH/TENDER-01
is available on website www.adanipower.com under
Commercials Tab. All corrigendum, addendum, amendments,
time extension if any will be uploaded to above website and no
corrigendum will be publishedin the press.

Last date for purchase of Tender: Friday, January 16, 2026,
before office closing hoursi.e. 18:00 Hours.

A ND-NDE
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