
NILKANTH ENGINEERING LIMITED
GIN NO: l27300MH1983PLC029360

Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3,dFloor, Mumbai - 400 002

Tel.: 2200 063?,Email: nilkanthengineeringltd@gmail.com
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9th February, 2023

Dept. of Corporate Services(CRD)

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai 400 001

Dear Sir,

..

The above Un?audited Financial Results have been reviewed by the Audit

Committee-and approved by the Board of Directors at its meeting held today.

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for

the Third Quarter and Nine Months ended December 31, 2022

-1>,'),

Pursuant to Regulation 33 of the SEBI ( Listing Obligations and Disclosure

Requirements) Regulations. 2015 (SEBI Listing Regulations},we enclose herewith the

following:

Subject : Outcome of the Board Meeting held on February 9, 2023 Un-audited

Financial Results for the Third Quarter and Nine Months ended 31st December,

2022

Ref : Scrip Code : 512004'

2. Limited Review Report on the aforesaid Financial Results duly issued by Mis

PK J & Co., Statutory Auditor of the Company.

I
I
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The Meeting of the Board of Directors commenced at pm and concluded at I' 30

:u
are requested to take the same on your record
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Thanking You.

Yours faithfully,
For NILKANTij_,ENGINEERINGLIMITED
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CIN : L27300MH1983PLC029360

Regd. Office: 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor, Mumbai -400 002

E-mail: nllkanthenglneerlnaltd®omall.com

lili!tement of Unaudl?S! ?JanS!!IQne Fl111nclal Resyll§ fQr th!! gua!:l?r !!nS!!]In!! msintt!s endeS! Jlll Qis.!!m!;!er, i!Qii!

Fl{lures , 1n tacs excep1 fPS

Sr.
Particulars

Quarter Ended Nine Months End_ed Year Ended

No. 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue 1rom Operations - -
-

2 Other Income 4 16 ,408 3 75 1231 11 27 15 59

3 Total Income (1 • 2l 4.16 4.08 3.7!1 12.31 11.27 15.59

4 E><penses
ai Cost ot materials consumed

bJ Purchases of stocx-m-irace

(.) Changes ,n mvontones or r,n1shad goods
work- in- progress -

d) Employee benef;ts expenses 3 71 5 24 3 09 12 31 10 78 14 74

eJ Depreoabon and amortisation expenses 12 12 12 13 14 26 36 24 4251 56 55

f) Finance costs
•

IA)Other expenses 3 43 210 1 41 10 22 9 85 11 33

Total exoenses 19.27 1?.46 18.78 68.78 63.24 82.62

5 Profit 1 (Loss) berore exceptional Items (3 - 4) (1510) (15 38) (15 01) (46 46) 151.97) (67 02)

6 Except1onai ttems -

7 Profit I (Loss) before tax (5 • 6) (15.10) (16.381 115.01\ (46.46) (51.97) (67.02)

8 Tax expense s?
Current year's lax -

- Deferred Tax

- Earher year's tax adJustments 0.00 0 04 004 (004)

9 Net Profit I (Loss) from ordinary activities alter tax (7 - 8) (15.10) (15.34) (15.01) 146.421 {51.97) (87.06)

10 Other Comprehensive Income ..

Items that will be rec1ass1!1ed to profit or loss
_,,

-

Items that w,11 not be reclass1f1ed to pront or loss

Ac1vana1 Gain I (loss) 0 27 (0 62) 015 044 0 70 0 36

Fair Value measurement on Investments (187) 6.68 (540) 1 25 24 11 19 ?5

11 Total Comprehensive Income for the period (net of tax) (16.70) (9.27) (20.26) (44.73) (27.16) (47.44t

12 Pa,a-up equity share capita. 1Face Value 101· per snare. 124 50 124 50 124 50 12? 50 124 50 124 50

13 Reserves €l<Clud1ng Revaiua'i,on Reserves 1200 33:

14 Earn,ng per share (EPSi e

\Of 10•· eacru tnot annualisedi

Basic and O,luled
'·

(1.21) (1.23) (1 21) (373) (4 17)
.

(5 39)

Notes:

1 These Consolidated and $tand11lone Unaud,ted Financial Results for the quarter and nine months ended on 31st December. 2022. have been reviewed by the Audit

Committee and subsequently approved al the meeting of the Board at Directors held on 9th February. 2023.

2 rhe Statutory Auditors of the Company have earned out a Limited Review of the results for the quarter and nine months ended Decembe, 31. 2022 and have issued an

unqualified re,iew report

3 Ttus statarnem has been prepared m accordance w,th companies (lndran Accounhng Standards) Rules. 2015 (Ind AS!. prescribed under seceon 133 of the Cornpames

Act 2013 and other recognised accounting practices and oouces to the extent applicable

4 The Company operates mainly tn the business segment of fund based leas,ng & !inanc1ng activity All other activ1ttes revOlve around the main business Furtt1er all

acnvmes are earned ovt within lnd,11 As such. there are no separate reportable segmeots as per the provisions of IND AS 108 on 'Operating Segments·

5 Figures of the corresponding previous penod have been regrouped wherever necessary

For Nllkanlh JgtneerlngLimited

8?
·

n Agrawal

Pt ace Muniba, Managing Director

Dated 9th February 2023 DIN 081 B6528



PKJ & CO.
Chartered Accountants

Office No. 002, Gulmohar Complex,
Opp. Anupam Cinema, Station Road,
Goregaon (East), Mumbai-400 ?­
Tel. No. : 2686 5205 I 9819472226
E-mail: padam.jain@pkjca.com

UDIN : 23071026BGZEIJ9011

Independent Auditor's Review Report on the Quarterly /Nine Months Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Nilkanth Englneeri11g Limited (the 'Company') for the quarter and nine months
ended December 31, 2022 (the "Statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended.

2. Th_e?repara?ionof th_eSta?ementin a?cordancewith the r??ognltlon and measu_reme_nt
principles laid down m Indian Accounting Standard 34, (Ind·-As 34) "Interim Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India, read with the Circular is the responsibility of tpe Company's management
and has been approved by the Board of Directors of the Company. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independe"ht Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. Ttiis standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared In accordance with the

recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. The comparative standalone financial information of the Company for the preceding ·

periods prepared in accordance with Ind AS included in these standalone financial
statements have been audited by the predecessor auditor who had audited the standalone
financial statements for the relevant period. The report of the predecessor auditor on the
comparative standalone financial Information expressed an unqualified optnlon.

Place : Mumbai
Dated : February 9, 2023

For PK J & CO.

Chartered Accountants

Firm Regn. No. 24 15W

(Pad Jain)
Partner

Membership No. 071026
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Unaudited Con,olidated Flnanclal Rosults for lhe quarter and nine month5 ended 31st December, 2022

-··

Figures ' lfl Llt'!i P.U?pl f PS
·----·--------······ ··-··

Quarter Ended Nine Monlll.l End.cl Y•arEndedSr.
Pan.fculars

No. 31.12.2022 30.0t.2022 31.12.2021 31.1U022 31.1.2,2021 31.03.2022
Unoudit•d Unauditfll Un.udlled Unaudlt•d Unaudlttd Audllod

1 Revenue from Operations
2 Other Income 4 1(1 4.08 3.75 1231 !t.27 1559
3 Total Income (1 • 2) 4.16 4.0t 3.7S 12.31 11.27 15.59

4 ExpenHs
aJ Cost ol matenals consumed

.

bi Purchases or stoc?-,n·lrade

C) Changes 1n t01Jen1or1es of finished goods
wortc··•fl·Pf-Q9Hl'ss

di Employee benefils el<l)or,s.,s 371 5.24 309 12.31 10 78 U 74
Q? Depreciatton and amortisalfon expense-s 1212 1213 14.26 :3624 42.&1 5fl55
fl Fn-.ance costs

Ia) Other expeoses 3 43 2.10 Ut 1022 9.85 11 33
Tollll •xceoses 19.27 19.46 1'-76 51.71 63.24 82.62

5 Profit I (Lot.SJbefore uctption•I ltems (3. 4J 115.10) (15.38) (15.01) (46.48) {51.97) (67 02)
8 Sh,n o/ Prolll/lloss1 o/ Auooates < 26.22 5407 65.79 12986 168.78 226.JO
7 Protlt B•lore Exc•ptlon,t lt•m end Tu (5 + &I 11.11 3U9 50.78 83.39 116.82 159.21
8 wccepliona1 it&ms
9 Prom I (Lo11) bolor• tax (7 • 8) 11.11 38.H 60.78 83.31 11U2 159.28

10 Tax expense
Current ?eafs Tax

Deferred Ta.

Earher years ta.11 ad1us1menfs
- .....

000 004 ··:a. 004 {0 04!
11 Not Prolit I [t.oss] from ordinary activities after tu (7 . 8) 11.11 31.64 50.78 83.43 116.82 159,24
12 01her Ccmprenens.ve lnccme

-·Hems 1hat win be reciassn,ed to profit or loss

llems that w,I nol be reciass?••d ic profi! or loss

Actuanal Gain I ILOS$t 0 27 (0.62) 0.15 044 0.70 0 36
fair VaJue measurement on ln'-'eslm•nts (4587) 170.75)r 110.301 (8527 11.002 42) {1,00216)

13 Total Comprehensive lncom• for the ?riod (net of tax) 134.461 U2.73 40.63 (1.39 ,?.90' (842.561

14 N•t Profit attributable to :

Owners of the Company 1111, 36.64 50 78 8343 116 62 159 24
Non-Con1rolhn9 Interest I

11.11 38.64 50.78 83.43 116.&2 159.24
15 Other Comprehens,vll,J ncome Inet of tax) attributable to ·

?-

Owners or the Company (45 59\ 171 37) (1015) (!W 82) (1,061.72) (1,001 80)
Non-Con1rott1ng!merest

(45.5? 171.371 110.15) 1au2 (1,061.72 (1,001.80)
16 Total Comprehen61Ve lntorne '1,ltributable to :

Own<,rs of the Company 134 48) (3273) 40.53 (139) (944 00) (842.561
Non-ControlilngInterest

' .

134.41 132.731 40.63 11.39: (944.901 (842.S&j
17 Paid-up equily 5t,are capital (Face Value 101· per sharer 124.50 124.50 12UO 124.50 124.50 124.50
18 Reser,,es exciooing Revaluatoo Reserves 10.389.49
19 Earning per snare if PS)

(ol 101· eacn1 (not annualr?ed)
Oas,c and D1!u1ed 0 89 3 10 408 6 70 9 35 12 79

For Nlfkanth E'!?•rlngLlmlled

'Y/)·ct/
'tJ,t;A.gr.wal

Plac.? Ml.,/'T\O(H Managing Director
Daled 9th t-ebruary 2023 DIN· 08186528



Pl(J & CO.
Chartered Accountants

UDIN : 23071026BGZEIK7334

Office No. 002, Gulmohar Complex,
Opp. Anupam Cinema, Station Road,
Goreqaon (East), Mumbal-400 0.63.
rel. No. : 2686 5205 / 98194 72226
E-mail: padam.Jain@pkjca.com

Independent Auditor's Review Report on the Quarterly/Nine Months
Unaudited Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed' the accompanying Statement of unaudited Consolidated
Financial Results of Nilkanth Engineering Limited ("the Holding Company") and
its three associate companies (the Holding Company and its associates together
referred to as 'the Group') for the quarter and nine months ended December 31,
2022 (the "Statement") attached herewith, being submitt? by the Parent pursuant
to the requirements of Regulation 33 of the SEBI '(listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Parent
.• Company's management

and approved by the Parent Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reportlng" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules i?sued thereunder and other accounting principles generally accepted in India
read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

(Cont..2)



PKJ & CO.
Chartered Accountants

* 2 *

4. The Statement includes the results of the following entities:

r-----------?- ·--?----?---- ·-----

-?_c!me of the Entity
.

Relationship
Nilkanth En ineenng Limited____ Parent COl'!lP_cl!!Y_

_

Jatayu Textiles & Industries Limited.
__

; Associate Com an

Sushree Tradin Limited Associate Com

Osiris Online Private Limited Associate Com

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the information provided by the

management referred to in paragraph 6 below, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed In
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, lncludtnq the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial results and other financial information
of three associate companies whose interim financial results/information reflects

share.,of profit amounting to Rs.26.22 Lacs &_Rs.129.86 Lacs for the quarter & nine

months ended December 31, 2022 respectively and share of Other Comprehensive
Loss amounting to Rs.44.00 Lacs & Rs.86.52 Lacs for the quarter & nine months

ended December 31, 2022 respectively. These financial statements are unaudited

and have been furnished to us by the management and our opinion in so far as it

relates to the amounts and disclosures included in respect of these associates is

based solely on the information and explanation provided by the management.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The comparative consolidated financial inforrnaticn of the Group for the preceding
periods prepared in accordance with Ind AS included in these consolidated financial

statements have been audited by the predecessor auditor who had audited the
consolidated financial statements for the relevant period. The report of the

predecessor auditor on the comparative consolidated f:nancial information

expressed an unqualified opinion.

For PK J & co.

Place : Mumbai

Dated : February 9, 2023




