ELCID INVESTMENTS LIMITED
CIN: L65990MH1981PLC025770
414 SHAH NAHAR (WORLI) IND ESTB WING DR E MOSES RD WORLI MUMBALI
MH 400018
TEL: 022 66625602 FAX:022 66625605
EMAIL: vakilgroup.gmail.com WEB: www.elcidinvestments.com

Date: 9th February 2023

To,

The Deputy Manager,
Department of Corporate Services,
BSE Limited

P.]J. Towers, Dalal Street,

Mumbeai - 400 001

Dear Sir,

Ref: BSE Scrip Code - 503681
Sub: Intimation regarding the Outcome of the Board Meeting.

Pursuant to sub regulation (4) of Regulation 30 read with Schedule III and pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we have to inform you that the Meeting of the Board of
Directors of the Company was held today; i.e. Thursday, 9t February 2023 at 11.00 a.m. and
concluded at 3.15 p.m. and inter-alia transacted the following business:

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the third
quarter and nine months ended 31st December 2022 along with Limited review report
thereon.

Kindly take the above on your record and oblige.

Thanking You.

Yours faithfully,

For ELCID INVESTMENTS LIMITED

Digitally signed by
VARUN VARUN AMAR VAKIL
Date: 2023.02.09
AMAR VAKIL 15:13:54 +05'30"
Varun Vakil
Chairman

Encl: As above
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Statement of Unaudited C lidated Financial Results for the Quarter and Nine Months ended 31st December 2022
(Amount Rs. In Lakhs )
Quarter Ended Nine Months Ended Year Ended
Particulars 31st December 2022 | 30th September 2022 | 31st December 2021 | 31st December 2022 31st December 2021 31st March 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations
(i) Dividend Income 1,803.35 153.18] 1,507.96 8,265.72 7,523.48 7,613.97
(ii) Interest Income 42.93 62.35] 2.08 149.33 7.18] 12.72
(i) Net gain on fair value changes 928.20 2,944.83 858.70 2,163.98 5654.27] 5,851.09
(1) Total Revenue from operations 2,774.48 3,160.36 2,368.73 10,579.03 13,184.93 13,477.78
(1) Other Income - -
(1) Total Income (1+11) 2,774.48 3,160.36 2,368.73 10,579.03 13,184.93 13,477.78
Expenses
{i) Net loss on fair value changes = -
(i) Impairment on financial instruments - - -
(iii) Employee Benefits Expenses 10.45 9.61 7.20 28.63 21.68| 30.51
(iv) Depreciation, amortization and impairment 20.50 18.01 14.12 56.51 4231 60.20
(v) Others expenses 146.70 132.39 72.01 388.26 203.64| 280.45
(IV) Total Expenses (IV) 177.64 160.01 93.33 473.39 267.62 371.17
(V) Profit / (loss) before exceptional items and tax (l1I-1V) 2,596.84 3,000.35 2,275.40 10,105.64 12,917.31 13,106.61
(V1) Exceptional items - .
(VI ) Profit/(loss) before tax (V -VI ) 2,596.84 3,000.35 2,275.40 10,105.64 12,917.31 13,106.61
(VIIl) Tax Expense:
(1) Current Tax 533.00 166.00 442.00 2,709.00 2090 2,275.00
(2) Short provision for Earlier Year - 75.00 75.00]
(3) Deferred Tax 147.88 529.60 161.52 -56.46) 1028.94 827.74
"\"LP:ﬁ;mwjj/‘u.mg“"-ﬁ“m I LTI 1,915.96 2,229.75 1,671.88 7,378.10 9,798.37 10,003.88
(X) Profit/(loss) from discontinued operations - - -
(X1) Tax Expense of discontinued operations -
(Xi1) Profit/(loss) from discontinued operations (After tax) (X-
XI) . . ° ) 3
(X Profit/(loss) for the year (IX+Xil) 1,915.96 2,229.75 1,671.88 7,378.10 9,798.37 10,003.88
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Notes:
1 The above Consolidate financial results of the Company have been prepared in accordance with Indian Accounting Standards
('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and
accordingly, these financial results together with the results for the comparative reporting period have been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and other recognized
accounting practices generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). Any application guidance/ clarifications/
directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable.
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Consolidated Financial Results of Elcid Investments Limited, pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

Review Report to
The Board of Directors,
ELCID INVESTMENTS LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of ELCID INVESTMENTS LIMITED (“the Holding Company”) and its
supsidiafies’(tneVarent ana its suosidraries togeler rérerretcu as™theLroup” ) tor
the quarter and nine months ended 31st December, 2022 (“the Statement”)
~oahedub trereithun daty Suwiiicetd vy e moimng” Company pur st whie
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the listing Regulations”) read with
SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29th March, 2019 (“the circular”).

2. This statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (“Ind AS 34”) prescribed u/s
133 of the Companies Act, 2013 (“the Act”), read with relevant rules issued
thereunder and other accounting principles generally accepted in India read with
the circular. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of




matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We have also performed the procedures in accordance with circular no.
AR SCAN L/ LT LS Addted “2Yw “faren, "0 (Y “1ssuea "oy “tire SEB1 wtuer
Regulation 33.(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. Name of the Entity Relationship
~ No. - -
1. Elcid Investments Limited Holding Company
2. Suptaswar Investments and Trading Company Limited | Subsidiary Company
3. Murahar Investments and Trading Company Limited Subsidiary Company
5. Tbaselronr v review contiut el b procelince pef ivmaict as stdteu avove, nolbimy

has come to our attention that causes us to believe that the accompanying
statement prepared in accordance with recognition and measurements principles
laid down in the aforesaid Indian Accounting Standards specified under Section 133
of the Act read with relevant Rules issued thereunder and other recognized
accounting prinziples generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For VORA & ASSOCIATES
CHARTERED ACCOUNTANTS
(ICAIFirm Reg. No.: 111612W)

\ \ Zap 8 2SS0,

A /
BHARAT B. CHOVATIA N
PARTNER Ao
(Membership No.: 031756)
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Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st

Ouarter Faded . Nine Manths.Ended _. Yaauf eiota
st ortenoe? 2 uatomehoe?2Ues P YLt omahve? UL 2 st ormahec?QL. M 122 e

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from operations
(i) Dividend Income ,258. ) ,051. 5,747.63
(ii) Interest Income .3 8 - 91.69
(iii) Net gain on fair value changes 3 1,282.66

(1) Total Revenue from operations 1 689.21. 1, 668 93 7,121.99 8, 606 74
(1) Other Income

() Total Income (1+1) | 2,003.95] 1,689.21 166893  7,121.99 8,606.74 8,792.70

Expenses
(i) Net loss on fair value changes
(i) Employee Benefits Expenses
(iii) Depreciation, amortization and impairment
(iv) Others expenses
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-

ELCID INVESTMENTS LIMITED

Notes:

’

Statutory Auditors.

4 The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly there
are no separate reporting segments as in Ind AS 108 "Operating Segment".

5 Previous periods' figures have been regrouped / recomputed, wherever necessary.

“rgirariurand Denair or the Board 6t Directors
Elcid Investments Limited

Y Ll \9\)
74

Varun Vakil
Chairman
DIN: 01880759

L4

Date: 09th February, 2023
Place: Mumbai
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Results of Elcid Investments Limited, pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

Review Report to
The Board of Directors,
ELCID INVESTMENTS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of ELCID INVESTMENTS LIMITED (“the Company”) for the quarter and
nine months ended 31st December, 2022 (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ("the Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (“Ind AS 34”) prescribed u/s 133 of the
Companies Act, 2013 (“the Act”), read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
N rony, Tprmsmgen e TR ) DAL L Moegaray, 28, Tateed s, Blinrastadn, idrarnuAton
Perrbrmeu’ dy ule diutperutint Aliedivt ~ut ‘e dirtiy ) dsueed Jy vl dntitieer v
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. A review is substantially less in scope than
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