
 

 

 
February 09, 2026 
 

To, 
Listing/ Compliance Department  
BSE LTD.  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001  
 
SCRIP CODE: 543748 
 
Dear Sir/Madam,  
 

To, 
Listing/ Compliance Department 
National Stock Exchange of  
India Limited  
“Exchange Plaza”, Plot No. C/1, 
G Block, Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051  
SYMBOL: AARTIPHARM 
 
 
 

Sub: Outcome of Board Meeting 
Ref: Regulation 30 and 33 of SEBI (LODR) 

Regulations, 2015 

 
We wish to inform you that the Board of Directors at their meeting held today i.e. Monday, 
February 09, 2026 inter-alia considered and approved the following: 
  
- Unaudited Financial Results of the Company (Standalone and Consolidated) for the quarter 

and nine months ended December 31, 2025, basis recommendation of the Audit Committee; 
- Auditor's Report on the Financial Results (Standalone and Consolidated) for the quarter and 

nine months ended December 31, 2025;  
- Declaration of Interim Dividend of ₹1.5/- (@ 30%) per Equity Share of ₹5/- each for the Financial 

Year 2025-26. 
 
Further, please note that as per the Regulation 42(1)(a) of the SEBI (LODR) Regulations, 2015, 
Monday, February 16, 2026 has been fixed as ‘Record Date’ for the purpose of payment of Interim 
Dividend. 
 
The meeting of the Board of Directors commenced at 2:00 p.m. and concluded at  
07:00 p.m. 
 
The above information is also available on the website of the Company: www.aartipharmalabs.com 

Please take the same on your records. 
 
Thanking you,  
 
Yours faithfully, 
For AARTI PHARMALABS LIMITED 
 
 
 
 
JEEVAN MONDKAR 
COMPANY SECRETARY AND LEGAL HEAD 
ICSI M. NO. A22565 
 
Encl: a/a 

 
 

http://www.aartipharmalabs.com/
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AARTI PHARMALABS LIMITED 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025 

(Amount Rs in lakhs except EPS) 
STANDALONE RESULTS 

Sr. et 3 Months Ended 9 Months Ended Year Ended 
No. 3112205 30092025 | 31122024 31122025 31122024 | 315t March 2025 

(Unaudited) | (Unaudited) | (Audited) (Unaudited) (Audited) (Audited) 
1 [INCOME 

2) Revenue from Operations (Net) 25528 072878 7,072 12178512 12417281 17713518 
b) Other Income ©712) 31485 119357 43728 16952 144902 
Total Income 4248316 208563 8,288.30 1222241 12557233 178,58420 

2 | ExPENSES 
4) Costof Materials Consumed 2098541 044467 2,09929 6071494 5963240 75,3988 
b) Purchases of Stock-in-Trade 18572 204059 w352 amzs 240929 278313 
) Changes i Inventorieof Fiished Goods, Worcn-progres nd wzm a7 Bids) e e s 

d) Employee Benefits Expense 426234 431160 390178 1267521 1115017 1528819 
&) Finance Costs . 125794 1,066.41 97028 30083 193448 256333 
1) Depreciation and Amortisation Expenses 286174 247686 210432 761425 582286 790591 
8) Other Expenses 901941 926605 2778615 2620079 3602470 
“Total Expenses 3787381 36,6702 10519759 10358842 14495009 

3 | Profiy(Loss) before Exceptional Items and Tax (12) 116952 961800 7,082 2250 33,6311 
4 | Exceptional ltems 279.09 
5 | Profit(Loss) before Tax (34) 416982 961800 167533 228590 33,6311 
6 | TAX EXPENSES 

2) Current Year Tax 91100 2000 175087 239300 118702 620800 
b) Earler Year Tax - - - (536.91) 
) Deferred Tax 56264 83691 51478 1752689 124653 22813 
Total Tax Expenses 1A7368 107691 226565 314589 543355 7,899.23 

7 | Net Profit/(loss) for the period (5-6) 438446 309291 735235 1259944 1685035 25,734.88 
8 | OTHER COMPREHENSIVE INCOME (Net of Tax) 

a.Items that will be reclassified to Statement of Profit and Loss 687 (28252) (187.42) (134.65) ©2787) @) 
b.Items that will not be reclassified to Statement of Profit and Loss 1615 7098 N4 - (14231) 

9 | Total Comprehensive Income for the period (7+5) 434747 285136 716498 12,5520 1652248 25,21915 
10 | Earnings per Equity share: ( Rs) 

() Basic 484 341 s 8.0 1859 2839 
) Diluted 18 341 sa1 1389 1859 38 

11 | Paid-up Equity Share Capital (Face Value of Rs. 5/-each) 453236 453206 453130 453236 453130 453173 
1| Resrve exluding Realuaion Resrves s e Blance Shoctof i 

Notes 
1| The Financial Results have been prepared in accordance with Indian Accounting Standards (Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules 

thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
2| The above results for the Quarter and Nine months ended ended December 2025, have been reviewed by the Audit Committee and approved by the Board of Directors in thei respective 

meetings held on 9th Feburary, 2026. 
3 | The above results does not include Revenue o Rs 4,935 lakhs in respect of Goods Shipped in Q3 FY26 but being in-transit and not reaching the ageeed place of delivery by the cut-off date 

ic.31-Dec-2025. 
The sam is included as Stock in Transit at a valuation of Rs 3015 Lakhs. The goods have reached the destination in Q4. 

4 | The Government of India notified the new labour codes on November 21, 2025, Accordingly, the Company has assessed the impact of these changes, and, based on available information, 
estimates and an actuarial valuation, has made an incremental provision of Rs. 279.49 Lakhs for the impact of new labour codes under exceptional items head in the above Financial 
Results for the quarter and nine months ended on December 31, 2025. 

‘The Board of Directors at its meeting held on 9th Feburary 2026, has declared an interim dividend of Rs. 1.50/- (30%) per equity shares of Rs3/each. 
6 | The Company has identified only one segment i.e. Pharmeceuticals. 

‘The aforesaid financial results are avaliable on the Company's website at www_aartipharmalabs.com and are also available on the website of BSE limited wwaw bseindia.com & the 
[National Stock Exchange of India Limited www.nseindia.com 
Figures for the previous period have been regrouped or rearranged wherever necessary 

For AARTI PHARMALABS LIMITED 

Place : Mumbai 

Date : 9th Feburary, 2026 Vice Chairperson & Managing Dircctor 

AARTI PHARMALABS LIMITED 
www.aartipharmalabs.com | CIN : L24100GJ2019PLC110964 | Em: info@aartipharmalabs.com 

Admin Office : 204, Udyog Kshetra, 2nd Floor, Mulund - Goregaon Link Road, Mulund (W), Mumbai, PIN - 400 080, Maharashtra, INDIA, T : +91 22 67976666 | F : +91 22 25653234 
Regd. Office : Plot No. 22-C/1 & 22-G/2, 1st Phase, G.|.D.C., Vapi 396 195, District - Valsad, Gujarat, INDIA, T : +91 260 2400467, +91 99099 94655 
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304/308/309/311, 
udyog mandir no.1, 

7-c, bhagoji keer marg, 
mahim, mumbai 400 016. 

Independent Auditors’ Limited Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Aarti Pharmalabs Limited pursuant to regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements), Regulation 2015, as amended. 

To 

The Board of Directors of Aarti Pharmalabs Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Aarti 

Pharmalabs Limited (“the Company™) for the quarter and nine months period ended 31% December 

2025 (“the Statement™), being submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015 as amended (the 

“Listing Regulations™). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 

34”), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 

report on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity™, issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making inquiries, 

primarily of the Company’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in aforesaid Indian Accounting Standard (“Ind AS”) specified under 

section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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5. Emphasis of Matter 

We draw attention to note 3 to the standalone financial results, which describe the treatment as per the 

requirement of Ind AS for an export transaction that has taken place in cut-off period. Our conclusion is 

not modified in respect of this matter. 

For Gokhale & Sathe 

Chartered Accountants 

Firm Registration No.: 103264W 

Uday Girjapure 

Partner 

Membership Number - 161776 

UDIN: 26161776 VMEUKAS5262 

Place: Mumbai 

Date: February 09, 2026
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AARTIPHARMALADS LIviTED 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINEMONTHS ENDED 31 ST DECENBER, 265 

(Amount Rs in lakhs except EPS) CONEOTIDRTED RESUITS 
5. e FEvTA s veurFoied p No. T 3 T T TS 773 MR P T ET ST 

(Unaudited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited) T [covE 
) Revnue om Opertons (Ve awn|  ams| wmm| mess| s msos 
) Ot ncome w12 so| | ore| ume| s 
Totincone Tisots | s | Sumiss | imav | wesma] mmms 
) Cosof Nterls Consmed wsaa|  wser| wmes| e  www| s 
) PuchaseofSockin Trade wrr | an| omes|  ams|  emea|  pees 
I anps s P o Wk s el goum!  mmm|  geie]  ehm| s 
&) Fmploys Bt xpee | sz uew|  newe|  nsea| s 
9 Fance s 7| wes2|  wmas|  senw|  2mun | 2ewe 
) Deprciatonand Amorisoton Expeses am| awmsm|  awes|  we|  eme|  seow 
s o— nanw | swer| e |  mes|  sesss|  asw 
ot penses Srriers | visor | wae | v | wiens| vesi 

[ oot elore s o ey Gos o sspina e o o] ssmac|  towase| e | usess|  somess 
T Brrina e (N o ey Eal] 75 : 
5 | Profit before share of profit/ (loss} ofjoint ventures, and tax (3-4) 579449 393346 10,0626 1645571 24,606.98 36,068.93 
| Shart proaf s o i ventirs fEE) T B - - - 
[ Ffiiony et T 5 Gamoan | o | o | Teiar | mew | 

) Cument Yo Tox oes|  amoo| amn|  amee|  seer|  7amas 
) Eaer YoorTox - 1w 
O e e ol wen|  wse| ame|  uan| o 
ol Ta Eypers S| aen | ues| aws| s 

9 | Net Profit/(loss) for the period (7-8) 479556 2,79231 7,39879 1250067 18,0639 27,24046 
"Profit/ (loss) for the period attributable to 
) OnersofheCompany wmss| 2| nwe|  nsew|  wess|  zaw 
1) Non Contling nret : ! ’ i ’ ' 

10/ oTHER CoMPRERENSIVE INCONE (et Tt 
o Tmsht il e s o Steentof P nd Lo sem| sl | awes|  om) 
- s il b s o Stementof Pt and s s wo|  ous|  wa|  awe 
O e o o) fr e st i o ) T ) ) N ) 

T Tott Comprehensive Incame for e prod 10 G| amsa| | mwsn | v maan 
TS ——— 
) Ownesofhe Company wro| amsu| nwes|  wesn|  vers| s 
C—— . . . . . . 

12| Eaings pr ity st (1) 
(1) Basic 529 308 816 1384 2031 3006 
@ ied e % 008 

1| i ity Share apital (e Vata of . e sss| amooe| asmm|  ass|  asmm|  asm 
Resereexctding Revalusion Reserves s e Bl She of 

4 | previous Accounting Year 19645891 

Notes | T Pinanci Resutshave e prepare nacerdance with i Aciin Standards (T AS)presrbed sder section 135 fthe Compries A, 2013 read with e e eres st e o Rl 5 S5 (s Oohnons and Dt Revemen) Replagos 918 o e 
2| T shove e the e e Nie o v nded Dol 20725 v b evewed by the At Comito o appeoved b the s of Do i rcpecive mecings htd on sy, 203 
| Asinimatd 1 h sock xchange o 1t Apri 2025, erding h ddndum 1 th 1A wth Ganh Polycher L, he iy becomes ot venref e oy it o AprT 1 205 poosad o e s i omsolated scouns e repered o e 3o e o ccoumin o repares e st o Accondmly, comen et e e o s i retons prods 
| T sbone et e o e Reense of R 4935k espctofGoods S n 5 Y 26t i it ot i ehe s laceofdlsers by e oot a1 Do 208 e e toded o ok Trasi vl of R 3015 Lk, Thegoeds have rschod the destntion Qi 
5 | Th Govermmentof i o h nw abourcodeson Novembe 1, 2075 Acerdingly, e Company o s h impocto s s, bsd o 

available information, estimates and an actuarial valuation, has made an incremental provision of Rs. 27949 Lakhs for the impact of new labour codes under exceptional e besd e e Fnance Rl o e g e e s e o Db 13525 
| e B of Divcors s metng hed o i Fburary 202, has e ne ividend of . 150 60 per gty shres f K5/ 
7| The Company as e oty oe segment . Prrmeceuticas 
| e torcsid s st are v o the Cmpay's et s s com and v s sl n the st BSEiied o s o & e oot Sk g o s L wom i com 
] L — 

For AARTIPHARMALABS LIITED 

f— 
VieChtperen & Mnoging Dircor 

AARTI PHARMALABS LIMITED 
www.aartipharmalabs.com | CIN : L24100GJ2019PLC110964 | Email 

Admin Office : 204, Udyog Kshetra, 2nd Floor, Mulund - Goregaon Link Road, Mulund (W), Mumbai, PIN - 400 080, Maharashitra, INDIA, T : +9122 67976666 | F : +91 22 25653234 
Regd. Office : Plot No. 22-C/1 & 22-C/2, 1st Phase, G.L.D.C., Vapi 396 195, District - Valsad, Gujarat, INDIA, T +91 260 2400467, +91 99099 94655 

info@aartipharmalabs.com 
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Independent Auditors’ Limited Review Report on Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Aarti Pharmalabs Limited pursuant to regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements), Regulation 2015, as amended. 

To 

The Board of Directors of 
Aarti Pharmalabs Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (“the 

Statement”) of Aarti Pharmalabs Limited (“the Parent”), (the Parent, its subsidiaries and joint ventures 

together referred as “the Group”), and its share of the net profit/(loss) after tax and total comprehensive 

income/(loss) of its joint ventures for the quarter and nine months period ended 31% December 2025 (“the 
Statement™), being submitted by the Parent pursuant to the requirements of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements), Regulation 2015 (‘the Regulation’) as amended (the “Listing 

Regulations™). 

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of Parent’s personnel 
responsible for financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 29th 
March 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Subsidiaries 

i. Aarti USA Inc 
ii. Aarti Pharmachem Ltd. 

b. Joint Venture 
i. Ganesh Polychem Limited (w.e.f. 1% April 2025) 

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of audit reports of the other auditors referred to in paragraph 6 below, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind 
AS”) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to note 4 to the consolidated financial results, which describe the treatment as per the 

requirement of Ind AS for an export transaction that has taken place in cut-off period. Our conclusion is not 
modified in respect of this matter. 

7. Other Matter 

The accompanying Statement includes the audited interim standalone financial results/financial 
information in respect of: 

(a) Subsidiaries: 

One domestic subsidiary whose financial results reflect total revenue from operations of Rs. NIL and Rs. 
NIL, total net loss after tax of Rs. 0.15 Lakhs and Rs. 0.32 Lakhs and total comprehensive income of Rs. 

0.15 Lakhs and Rs. 0.32 Lakhs for the quarter and nine months period ended December 31, 2025 

respectively, as considered in the consolidated financial results, which have been audited by their 
respective independent auditors. 

(b) Joint Venture: 

The Group's share of profit/loss in one joint venture, Ganesh Polychem Limited (consolidated w.e.f. 1st 
April 2025), whose total net profit after tax was Rs. 492.38 Lakhs and Rs. 248.53 Lakhs (share of profit) 
and total comprehensive income was Rs. 437.27 Lakhs and Rs. 202.21 Lakhs (share of profit) for the 

quarter and nine months period ended December 31, 2025 respectively, as considered in the consolidated 

financial results, which have been reviewed by their respective independent auditors. 

The independent auditors' reports on Financial Results of these entities have been furnished to us and our 
conclusion on the consolidated financial results, in so far as it relates to the amounts and disclosures 

included in respect of these entities, is based solely on the report of such auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of these matters. 

8. Other Matter - Unaudited Foreign Subsidiary 

The accompanying Statement includes the unaudited interim standalone financial results/financial 

information in respect of: 

One foreign subsidiary whose unaudited interim standalone financial results/financial information reflect 

total revenue from operations of Rs. 205.22 Lakhs and Rs.1,638.80 Lakhs, total net loss affertax of 
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Rs. 81.12 Lakhs and Rs. 59.32 Lakhs and total comprehensive income of Rs. (245.39) Lakhs and 

Rs. 106.68 Lakhs for the quarter and nine months period ended December 31, 2025 respectively, as 
considered in the Statement. 

This unaudited interim standalone financial result has not been reviewed by an auditor and was provided by 

Management. Our conclusion regarding the amounts and disclosures for this subsidiary is based solely on 

this unaudited information. Management has represented that this interim result is not material to the 

Group. 

Our conclusion is not modified in respect of this matter. 

For Gokhale & Sathe 
Chartered Accountants 
Fianon No.: 103264W 

N/ N\ 

Uday Girjapure 

Partner 
Membership Number - 161776 
UDIN: 26161776KLHPAR9772 

Place: Mumbai 
Date: February 09, 2026 
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