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BSE LTD. National Stock Exchange of
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Dalal Street, “Exchange Plaza”, Plot No. C/1,
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SCRIP CODE: 543748 SYMBOL: AARTIPHARM

Dear Sir/Madam,

Sub: Outcome of Board Meeting
Ref: Regulation 30 and 33 of SEBI (LODR)
Regulations, 2015

We wish to inform you that the Board of Directors at their meeting held today i.e. Monday,
February 09, 2026 inter-alia considered and approved the following:

- Unaudited Financial Results of the Company (Standalone and Consolidated) for the quarter
and nine months ended December 31, 2025, basis recommendation of the Audit Committee;

- Auditor's Report on the Financial Results (Standalone and Consolidated) for the quarter and
nine months ended December 31, 2025;

- Declaration of Interim Dividend of ¥1.5/- (@ 30%) per Equity Share of %5/- each for the Financial
Year 2025-26.

Further, please note that as per the Regulation 42(1)(a) of the SEBI (LODR) Regulations, 2015,
Monday, February 16, 2026 has been fixed as ‘Record Date’ for the purpose of payment of Interim
Dividend.

The meeting of the Board of Directors commenced at 2:00 p.m. and concluded at
07:00 p.m.

The above information is also available on the website of the Company: www.aartipharmalabs.com

Please take the same on your records.
Thanking you,

Yours faithfully,
For AARTI PHARMALABS LIMITED

Jeevan Digitally signed by Jeevan
Bhargav Mondkar

Bha rgaV Date: 2026.02.09 19:58:45

Mondkar +0530

JEEVAN MONDKAR
COMPANY SECRETARY AND LEGAL HEAD
ICSI M. NO. A22565

Encl: a/a
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AARTI PHARMALABS LIMITED
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2025
(Amount Rs in lakhs except EPS)

STANDALONE RESULTS
Sr. . 3 Months Ended 9 Months Ended Year Ended
Particulars
No. 31-12-2025 30-09-2025 31-12-2024 31-12-2025 31-12-2024 31st March 2025
(Unaudited) (Unaudited) (Audited) (Unaudited) {Audited) (Audited)
1 | INCOME
a) Revenue from Operations (Net) 42,525.28 41,728.78 47,094.72 121,785.12 124,172,561 177,135.18
b) Other Income (37.12) 314.85 1,193.57 437.28 1,699.52 1,449.02
Total Income 42,488.16 42,043.63 48,288.30 122,222.41 125,872.33 178,584.20
2 | EXPENSES
a) Cost of Materials Consumed 20,985.41 2044467 23,099.29 60,714.94 59,632.40 75,639.88
b) Purchases of Stock-in-Trade 185.72 2,040.59 24352 421175 2,40929 2,74313
;tjo(cjr_ai:‘g_rersal‘;\elnvenmrles of Finished Goods, Work-in-progress and (4,027.89) (1,485.73) (914.95) (10,808.55) (3561.58) 478495
d) Employee Benefits Expense 4,262.34 4,311.60 3,901.78 12,6751 11,15017 15,288.19
¢} Finance Costs . 1,257.94 1,066.41 970.28 3,003.83 193448 2,563.33
f) Depreciation and Amortisation Expenses 2.861.74 2,476.86 2,104.32 7,614.25 582286 7,905.91
g) Other Expenses 10,825.25 9,019.41 9,266.05 27.786.15 26,200.79 36,024.70
Total Expenses 36,350.58 37,873.81 38,670.29 105,197.59 103,588.42 144,950.09

3 | Profit/(Loss) before Exceptional Items and Tax (1-2) 6,137.59 4,169.82 9,618.00 17,024.82 22,283.90 33,634.11

4 | Exceptional Items 279.49 279.49

5 | Profit/(Loss) before Tax (3-4) 5,858.10 4,169.82 9,618.00 16,745.33 22,283.90 33,634.11

6 | TAX EXPENSES

a) Current Year Tax 911.00 220.00 1,750.87 2,393.00 4,187.02 6,208.00
b) Earlier Year Tax - - - (536.91)
c) Deferred Tax 562.64 856.91 514.78 1,752.89 1,246.53 2,22813
Total Tax Expenses 147364 1,076.91 2,265.65 4,145.89 5,433.55 7,899.23
7 | Net Profit/{loss) for the period (5-6) 4,384.46 3,092.91 7,352.35 12,599.44 16,850.35 25,734.88
8 | OTHER COMPREHENSIVE INCOME (Net of Tax)
a. Items that will be reclassified to Statement of Profit and Loss 46.87 (282.52) (187.42) (134.65) (327.87) (373.42)
b. Items that will not be reclassified to Stat t of Profit and Loss 16.15 70.98 91.42 - (142.31)
9 | Total Comprehensive Income for the period (7+8) 4,447.47 2,881.36 7,164.94 12,556.20 16,522.48 25,219.15
10 | Earnings per Equity share: -( Rs)
(1) Basic 484 341 81 13.90 18.59 28.39
(2) Diluted : 483 341 811 15.89 18.59 2838
11 | Paid-up Equity Share Capital (Face Value of Rs. 5/-each) 4,532.36 4,532.06 4,531.30 4,532.36 4,531.30 4,531.73
12 Fizﬁ:;zz:it;ﬁiﬁgﬂRe;:;mlion Reserves as per Balance Sheet of 179,855.37
Notes

1 | The Financial Results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

2 | The above results for the Quarter and Nine months ended ended December 2025, have been reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 9th Feburary, 2026.

3 | The above results does not include Revenue of Rs 4,935 lakhs in respect of Goods Shipped in Q3 FY26 but being in-transit and not reaching the agreed place of delivery by the cut-off date
i.e. 31-Dec-2025.

The same is included as 'Stock in Transit' at a valuation of Rs 3,015 Lakhs. The goods have reached the destination in Q4.

4 | The Government of India notified the new labour codes on November 21, 2025, Accordingly, the Company has assessed the impact of these changes, and, based on available information,
estimates and an actuarial valuation, has made an incremental provision of Rs. 279.49 Lakhs for the impact of new labour codes under exceptional items head in the above Financial
Results for the quarter and nine months ended on December 31, 2025.

5 | The Board of Directors at its meeting held on 9th Feburary 2026, has declared an interim dividend of Rs. 1.50/- (30%) per equity shares of Rs5/each.

& | The Company has identified only one segment i.e. Pharmeceuticals.

7 | The aforesaid financial results are avaliable on the Company's website at www.aartipharmalabs.com and are also available on the website of BSE limited www bseindia.com & the
National Stock Exchange of India Limited www nseindia.com

8 | Figures for the previous period have been regrouped or rearranged wherever necessary

For AARTI PHARMALABS LIMITED

Place : Mumbai Hetal Gogri Gala o

Date : 9th Feburary, 2026 Vice Chairperson & Managing Director

AARTI PHARMALABS LIMITED
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Independent Auditors’ Limited Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Aarti Pharmalabs Limited pursuant to regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulation 2015, as amended.

To
The Board of Directors of Aarti Pharmalabs Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Aarti
Pharmalabs Limited (“the Company”) for the quarter and nine months period ended 31% December
2025 (“the Statement™), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015 as amended (the
“Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in aforesaid Indian Accounting Standard (“Ind AS™) specified under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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5. Empbhasis of Matter

We draw attention to note 3 to the standalone financial results, which describe the treatment as per the
requirement of Ind AS for an export transaction that has taken place in cut-off period. Our conclusion is
not modified in respect of this matter.

For Gokhale & Sathe
Chartered Accountants
Firm Registration No.: 103264W

Uday Girjapure

Partner

Membership Number - 161776
UDIN: 26161776 VMEUKAS5262

Place: Mumbai
Date: February 09, 2026
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PHARMALABS

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 ST DECEMBER, 2025
(Amount Rs in lakhs except EPS)

CONSOLIDATED RESULTS
Sr. i 3 Months Ended 9 Year Ended Year Ended
No. Rl 31122025 | 30092025 | 31122024 | 31122025 | 31122024 |3ist March 2025
{Unaudited) (Unaudited) [Audited) (Unaudited) {Audited) (Audited)
1 | INCOME
a) Revenue from Operations (Net) 43,227.27 41,833.48 53,777.82 123,679.85 155,129.75 211,507.45
b) Other Income (37.12) 5.03 502.77 12746 1,172.67 1,011.92
Total Income 43,190.15 41,838.51 54,280.59 1123,807.31 156,302.42 212,519.38
1 | EXPENSES
a) Cost of Materials Consumed 20,941.62 20,34647 24,729.95 60,430.29 70,157.20 83,579.81
b} Purchases of Stock-in-Trade 213.77 2,32613 T86.57 4,722.18 19,290.63 17,663.47
¢} Changes in Inventories of Finished Goods, Work-in-progress - -
Pt o (3,889.82) (1,694.98) 62530 (9,971.40) (4,535.26) 6,422.04
d) Employee Benefits Expense 4337.79 43122 4,163.07 12,504.69 11,859.41 16,195.95
e) Finance Costs 1,257.96 1,066.52 997.44 3,003.97 2,031.31 2,689.64
f) Depreciation and Amortisation Expenses 2,861.77 247692 2,303.75 761791 6,408.82 8,690.40
g) Other Expenses 11,393.07 9,042.77 10,611.97 28,464.48 26,483.34 41,209.14
Total Expenses : 37,116.17 37,905.04 44,218.03 107,072.11 131,695.45 176,450.44
Profit before share of profit/ (loss} of exceptional items, joint

3 venhares and B 110 6,073.98 3,933.46 10,062.56 16,735.20 24,606.98 36,068.93

4 | Exceptional Items (Met of Tax Expense ) 279.49 279.49 -

5 | Profit befare share of profit/ (loss} ofjoint ventures, and tax (3-4) 5,794.49 3,933.46 10,062.56 16,455.71 24,606.98 36,068.93

6 | Share of profit/{ loss) of joint ventures 492.39 (64.25) - 248.53 = -

7 | Profit/(Loss) before Tax (5-6) 6,286.88 3,869.22 10,062.56 16,704.24 24,606.98 36,068.93

§ | TAX EXPENSES

a) Current Year Tax 928.68 220.00 2,198.12 2,410.68 5,059.27 7,220.26

b) Earlier Year Tax = - (469.52)

¢) Deferred Tax 562.64 856.91 465.64 1,752.89 1,141.31 2,077.74

Total Tax Expenses 1,491.32 1,076.91 2,663.77 4,163.57 6,200.59 B,828.47

9 | Net Profit/(loss) for the period (7-8) 4,795.56 2,792.31 7,398.79 12,540.67 18,406.39 27,240.46

Profit/ (loss) for the period attributable to

a) Owners of the Company 4,795.56 279231 7398.79 12,540.67 15,406.39 27,240.46

b) Non Controlling Interest - - - = - R
10 [ OTHER COMPREHENSIVE INCOME (Net of Tax)

a. Tterns that will be reclassified to Statement of Profit and Loss (163.72) (165.30) (228.34) (389.45) (975.73)

b. Items that will not be reclassified to Statement of Profit and Loss 7.35 88.13 (270.83) 91.42 (109.52)

Other comprehensive income / (loss) for the year, net of tax (156.37) (77.18) (270.83) (136.92) (499.27) (975.73)
11 | Total Comprehensive Income for the period (9+10) 4,639.19 2,715.14 7,127.96 12,403.74 17,907.12 26,264.73

Profit/ {loss) for the period attributable to

a) Owners of the Company 4,639.19 271514 712796 12,403.74 17,907.12 26,264.73

b) Non Controlling Interest - - - - 2 .
12 | Earnings per Equity share: - ( Rs)

(1) Basic 529 3.08 816 13.54 0.3 30.06

(2) Diluted 529 3.08 816 13.82 2030 30.04
13 | Paid-up Equity Share Capital (Face Value of Rs. 5/~each) 453236 4,532.06 4,531.30 453236 4,531.30 4,531.73
14 Restfrve excludins Revaluation Reserves as per Balance Sheet of 194,458 91

previous Accounting Year

Notes

1 | The Financial Results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended).

2 | The above results for the Quarter and Nine months ended ended December 2025, have been reviewed by the Audit Committee and approved by the Board of Directors in
their respective meetings held on 9th Feburary, 2026

3 | As intimated to the stock exchange on 1st April 2025, regarding the addendum to the SHA with Ganesh Polychem Limited, the entity becomes a joint venture of the
company with effect from April 1, 2025, and pursuant to the same the consolidated accounts are prepared using the equity method of accounting as required by the relevant
Ind AS. Accordingly, current period numbers are not comparable with previous periods.

4 | The above results does not include Revenue of Rs 4,935 lakhs in respect of Goods Ship'ped i Q3 FY26 but being in-transit and not reaching the agreed place of delivery by
the cut-off date i.e, 31-Dec-2025.

The same is included as 'Stock in Transit' at a valuation of Rs 3,015 Lakhs. The goods have reached the destination in Q4.

5 | The Government of India notified the new labour codes on November 21, 2025. Accordingly, the Company has assessed the impact of these changes, and, based on
available information, estimates and an actuarial valuation, has made an incremental provision of Rs. 279.49 Lakhs for the impact of new labour codes under exceptional
iterns head in the above Financial Results for the quarter and nine months ended on December 31, 2025,

6 | The Board of Directors at its meeting held on 9th Feburary 2026, has declared an interim dividend of Rs. 1.50/- (30%) per equity shares of Rs5/each.

7 | The Company has identified only one segment i.e. Pharmeceuticals.

& | The aforesaid financial results are avaliable on the Company's website at www.aartipharmalabs.com and are also available on the website of BSE limited
www.bseindia.com & the National Stock Exchange of India Limited www nseindia.com

9 | Figures for the previous period have been regrouped or rearranged wherever necessary

For AARTI PHARMALABS LIMITED

.

Place : Mumbai
Date : 9th Feburary, 2026

Hetal Gogri Gala

Vice Chairperson & Managing Director

AARTI PHARMALABS LIMITED
www.aartipharmalabs.com | CIN : L24100GJ2019PLC110964 | Email : info@aartipharmalabs.com

Admin Office : 204, Udyog Kshetra, 2nd Floor, Mulund - Goregaon Link Road, Mulund (W), Mumbai, PIN - 400 080, Maharashira, INDIA, T +91 22 67976666 | F : +91 22 25653234
Reqd. Office : Plot No. 22-C/1 & 22-C/2, 1st Phase, G.I.D.C., Vapi 396 195, District - Valsad, Gujarat, INDIA, T +91 260 2400467, +91 99099 94655
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Independent Auditors’ Limited Review Report on Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Aarti Pharmalabs Limited pursuant to regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements), Regulation 2015, as amended.

To

The Board of Directors of
Aarti Pharmalabs Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (“the
Statement”) of Aarti Pharmalabs Limited (“the Parent”), (the Parent, its subsidiaries and joint ventures
together referred as “the Group™), and its share of the net profit/(loss) after tax and total comprehensive
income/(loss) of its joint ventures for the quarter and nine months period ended 31 December 2025 (“the
Statement™), being submitted by the Parent pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements), Regulation 2015 (‘the Regulation’) as amended (the “Listing
Regulations™).

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
Irévicw.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 29th
March 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Subsidiaries
i. Aarti USA Inc
ii. Aarti Pharmachem Ltd.

b. Joint Venture
i. Ganesh Polychem Limited (w.e.f. 15 April 2025)

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of audit reports of the other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind
AS”) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to note 4 to the consolidated financial results, which describe the treatment as per the
requirement of Ind AS for an export transaction that has taken place in cut-off period. Our conclusion is not
modified in respect of this matter.

7. Other Matter

The accompanying Statement includes the audited interim standalone financial results/financial
information in respect of:

(a) Subsidiaries:

One domestic subsidiary whose financial results reflect total revenue from operations of Rs. NIL and Rs.
NIL, total net loss after tax of Rs. 0.15 Lakhs and Rs. 0.32 Lakhs and total comprehensive income of Rs.
0.15 Lakhs and Rs. 0.32 Lakhs for the quarter and nine months period ended December 31, 2025
respectively, as considered in the consolidated financial results, which have been audited by their
respective independent auditors.

(b) Joint Venture:

The Group's share of profit/loss in one joint venture, Ganesh Polychem Limited (consolidated w.e.f. 1st
April 2025), whose total net profit after tax was Rs. 492.38 Lakhs and Rs. 248.53 Lakhs (share of profit)
and total comprehensive income was Rs. 437.27 Lakhs and Rs. 202.21 Lakhs (share of profit) for the
quarter and nine months period ended December 31, 2025 respectively, as considered in the consolidated
financial results, which have been reviewed by their respective independent auditors.

The independent auditors' reports on Financial Results of these entities have been furnished to us and our
conclusion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters.

8. Other Matter - Unaudited Foreign Subsidiary

The accompanying Statement includes the unaudited interim standalone financial results/financial
information in respect of:

One foreign subsidiary whose unaudited interim standalone financial results/financial information reflect
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Rs. 81.12 Lakhs and Rs. 59.32 Lakhs and total comprehensive income of Rs. (245.39) Lakhs and
Rs. 106.68 Lakhs for the quarter and nine months period ended December 31, 2025 respectively, as
considered in the Statement.

This unaudited interim standalone financial result has not been reviewed by an auditor and was provided by
Management. Our conclusion regarding the amounts and disclosures for this subsidiary is based solely on
this unaudited information. Management has represented that this interim result is not material to the
Group.

Our conclusion is not modified in respect of this matter.

For Gokhale & Sathe
Chartered Accountants

Finwmn No.: 103264W
AN

Uday Girjapure

Partner

Membership Number - 161776
UDIN: 26161776KLHPAR9772
Place: Mumbai

Date: February 09, 2026
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